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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


F URING the first 2 months of the 
year, business activity was marked 
_ py strong demand factors, but with un- 
‘even progress in the expansion of pro- 
| guction. Large consumer buying con- 
‘tinued to be a major sustaining force 
and-piled up substantial gains dollar- 
wise in retail trade over a year ago, not- 
withstanding that the flow of goods 
from the factories was not increasing at 
is rate commensurate with earlier 
expectations. 
- Some increase in goods available came 
’ asa result of the decline in government 
" purchasing which made increased quan- 
tities available for civilians. In addi- 
tion, the gain in sales was partly the re- 
sult of upgrading of purchasing, mostly 
induced by the lack of lower-priced 
_ merchandise. 
' Nevertheless, the increase in the pro- 
_ duction of some types of consumer goods 
has also given considerable support to 
' retail trade, and indications of the alle- 
yiation of some earlier shortages are 
apparent. 
' Petroleum products are an outstand- 
ing example of a product where the 
‘increase in supplies was _ significant. 
Not only have consumer demands been 
met on a level far above a year ago, but 
} large stocks are accumulating in the 
| hands of the industry. 
|_ More important, from the consumer’s 
| standpoint, because of its role in the 
budget, was food, which has been avail- 
able in increased quantities notwith- 
_ standing the problems of export sup- 
| plies. However, certain commodities— 
| notably wheat—have not been adequate 
' to meet our international commitments 
and have necessitated special steps by 
_ the Government to insure that the req- 
wisite supplies are mobilized. Other 
commodities available in increased 
/ quantities as compared with a year ago 
include household furniture and equip- 
) ment, including chinaware; hardware, 
/ and auto parts and accessories. 
_ The major retarding influence of the 
opening months of this year was the wid- 
/ ened areas of industrial disputes. These 
have primarily influenced progress in the 
| major reconversion industries where the 
| disputes have been concentrated to a 
Major degree. They have not prevented 
Progress in reconversion, but they have 
i} the process, Actually, the diffi- 
involved in attaining mutually 
| 8eteeable settlements of the widespread 
| labor-management controversies under- 
‘Scored & number of financial problems of 
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reconversion—prices, profits, and 
wages—which had to be solved before 
production could advance at the required 
pace. 

In this respect two important develop- 
ments marked the month of February: 

1. The settlement of the steel strike— 
significant not only because of the size of 
the industry but also because a large seg- 
ment of industry rests upon a freely flow- 
ing supply of this basic commedity. 

2. The issuance of a new wage-price 
policy by Executive Order of the Presi- 


Chart 1.—Business Indicators 
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1 Includes steel ingots and steel for castings. 
Daily average based upon number of days in 
month. 

2 Daily average based upon number of equiva- 
lent week days in month. 

3 February data for all items are estimated ; 
figures for freight carloadings plotted in the 
chart are based upon data for the first two 
weeks only. 


dent and the raising of some price ceil- 
ings, most notably in steel and meat- 
packing. The new policy provides a 
basis for wage increases and, permits 
some upward price adjustments, although 
it is designed to moderate the extent of 
the latter. 


Settlement in Steel 


Under the agreement reached in mid- 
February the path was set for the re- 
sumption of operations in the basic steel 
industry. This settlement lifted the in- 
got rate from 5 percent of capacity in 
the first week of the month to close to 60 
percent by the month’s end. It was fol- 
lowed by settlement of the meat packers’ 
strike, and of a host of other strikes, in- 
volving smaller numbers of workers. 
However, at the end of the month the 
important General Motors dispute, that 
of the electrical workers, and many 
others remained unresolved. It was 
hoped that the example of the steel set- 
tlement and other contracts covering 
workers in large companies, as well as the 
new wage-price policy, would spur the 
prompt settlement of the remaining dis- 
putes. 


Drop in Income Payments 


Both because of the effects of work 
stoppages and because of the further 
reduction in military pay of the armed 
forces, income flowing to individuals 
continued to decline. The seasonally 
adjusted index of income payments 
dropped from 235.7 in November to 234.1 
in December, with a larger drop to 231.6 
in January. The last figure is equivalent 
to an annual rate of almost $156 billion 
as compared with the war peak of $165 
billion in February 1945. 

In December, the income received by 
civilians, including large mustering-out 
pay of discharged military personnel, 
had risen to a level only slightly less 
than in the last war month. This rise 
was partly wiped out in January, how- 
ever, because of lowered pay rolls result- 
ing from the widened area of industrial 
disputes, and because of the decline in 
government pay rolls. 

The positive elements in the current 
business situation were also seen in the 
fact that income payments continued to 
flow in increasing volume in trade and 
construction. Mustering-out pay to dis- 
charged soldiers and sailors, and unem- 
ployment-compensation payments re- 
mained large. 
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Easing in Labor Market 


The labor market evidenced some in- 
crease in the supply of labor relative to 
demand in the early part of the year. 
Preliminary estimates indicate that the 
total number of nonagricultural em- 
ployees declined by some 600,000 between 
December and January. This decrease 
was less than seasonal—with the con- 
tinued rise in manufacturing offsetting 
to some extent the usual decline in em- 
ployment in trade and Government post 
offices. Apart from the industries where 
reconversion had been completed and 
advances in employment were most 
notable, the textile-mili-products group 
was the principal gainer in the easing 
labor supply situation brought on by 
release of veterans. 

Employment gains in these areas, 
however, could not offset the other de- 
clines plus the additions to the labor 
supply. Unemployment continued to in- 
crease. By the middle of February over 
3% million claims for unemployment 
compensation and for veterans’ read- 
justment allotments were on file, over 1 
million of them veterans. 


Recovery Trend Retarded 


While production in the first months of 
1946 showed the depressing influences of 
the stoppages in major segments of in- 
dustry, the period was also characterized 
by a continuation of the strong recovery 
trend elsewhere. The initial cutting of 
steel output, however, could not but be 
reflected in the total production picture 
both of itself and because of some sec- 
ondary effects of curtailed supply. 

The upper panel of Chart 1 depicts 
the drop in steel operations resulting 
from the strike. In the last quarter of 
1945 the mills had been producing an 
average of close to 6 million tons a month 
or at a daily rate of about 200,000 tons. 
January output dropped to an estimated 
figure of approximately 4 million tons, 
because of the strike in the latter part of 
the month. In February, with more than 
two weeks of shutdown and the gradual 
recovery as operations started again in 
the second half of the month, the esti- 
mated output was less than 1% million 
tons. Operations in the month were at 
a daily average of about 50,000 tons. In 
all, due to the strike and its aftermath, 
steel production in January and Febru- 
ary was some 7 million tons less than 
would otherwise have been expected. 

The curtailment of the steel supply 
did not last sufficiently long to exercise 
immediate secondary effects on other 
production to any substantial degree. 
While shortages were undoubtedly felt, 
steel production in the months preceding 
had been at a high rate and output of 
finished steel products relatively low so 
that appreciable steel stocks had been 
accumulated. These were in addition to 
the inventories that remained at the end 
of the war. For these reasons output in 
many segments of industry not directly 
affected by strikes continued to rise in 
January and, according to preliminary 
indications, through February. 

The drop in the index of miscellaneous 
carloadings in February was of course 


SURVEY OF CURRENT BUSINESS 


appreciable but not so large as might 
have been expected in view of. the wide 
areas where little or no production was 
forthcoming. In the index of total load- 
ings, this decline was partly offset by 
abnormally heavy coal movements. 


Production Trends Varied 


Within manufacturing, production 
trends have been extremely divergent 
since VJ-day, and the absence of uni- 
formity has been even more marked in 
the most recent months. Although the 
over-all movement in industrial produc- 
tion and manufacturers’ shipments has 
been moderately downward since Novem- 
ber, important segments of both the dur- 
able and nondurable goods industries 
continued to register gains during this 
period. 

In addition to the continued liquida- 
tion of munitions production in a few 
industries, the widened area of industrial 
disputes in January depressed output in 
steel, electrical equipment, and elsewhere. 
As already noted, however, the effects of 
these disputes were almost wholly con- 
fined to the areas directly involved. 
Those manufacturers, such as metal fab- 
ricators, that were one or more steps 
removed from the struck plants generally 
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were able to maintain—and in some Cases 
expand—their operations despite the 
curtailed flow of materials. 


Many Industries Show Gains 


While data are still incomplete, it ap- 
pears that, after allowing for seasona} 
influences, the segment of the economy 
with rising production trends was con. 
siderably broadened during the Novem. 
ber-January period. Among the dur. 
able-goods industries, stone, clay, ang 
glass products and lumber and lumber 
products, showed significant increases ip 
productive activity. Among the nondur. 
ables, chemicals, rubber products, tex. 
tiles, printing and publishing, and some 
processed foods made new gains. On the 
basis of the change between December 
and January, automobiles and tobacco 
products would also be included among 
the industries showing increases. 

These gains were very important in 
sustaining employment and the flow of 
goods to consumers, even though they 
were overshadowed in the indices of over- 
all industrial activity by the sharpness 
of the reductions in the areas affecteg 
by declining war output and production 
shut-downs. 


Chart 2.—Shipments of Selected Consumer Durable Goods * 
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1“Average monthly base period” represents the monthly average production for the 12 months or 
the highest monthly average production for a shorter period between July 1, 1940, and June ee 
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except for sewing machines which covers the period 1936-40. 


Data for passenger au 


represent factory sales for the base period and production for the months of 1945. 
Sources: Civilian Production Administration (formerly War Production Board) and U. S. Depart- 


ment of Commerce. 
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Consumers’ Durables Behind Schedules 


The progress of reconversion in the 
highly expanded metal-fabricating in- 
dustries continues to be of central inter- 
est as the economy organizes for full 
peacetime pro duction. Within the 
metal-fabricating group, chief attention 
is being given to those industries produc- 
ing consumers’ durable goods, partly be- 
cause results to date have fallen mark- 
edly short of the rather unrealistic pro- 
duction goals given wide publicity shortly 
after the war’s end. Public anxiety on 
this account is understandable in view of 
the huge reservoir of demand stored up 
during the war years when these goods 
were out of production. 


Comparison With Base Period 


As is clear from chart 2, none of the 
important consumers’ durables had at- 
tained the base-period (generally, the 
prewar peak) rate of production by the 
year-end, although in all cases producers 
have set goals for postwar output which 
exceed base-period production by consid- 
erable margins. The fact that sewing- 
machine and automobile manufacturers 
had the lowest output of any of the in- 
dustries shown relative to the base period 
appears to be in line with the magnitude 
of the reconversion task faced by these 
producers, as noted below. Even if it is 
assumed that without the General Motors 
tie-up, the number of passenger cars pro- 
duced in December would have been 
60,000 instead of 30,000, the number 
would still have been less than one-fifth 
of the monthly average in the base 
period. 

Although production of washing ma- 
chines, vacuum cleaners, and electric 
ranges in December had risen to more 
than half the base period rate, only an 
insignificant number reached the final 
consumer by the year-end because of the 
necessity of filling distribution pipe lines. 


Normal Products Replace Combat Matériel 


Delays resulting from industrial dis- 
putes or other causes cannot be ignored 
in explaining the post-VJ-day pace of 
consumers’ durable-goods production. 
Nevertheless, the basic reason for the slow 
progress stems from the fact that during 
the war period manufacturers that usu- 
ally produce these goods were largely 
occupied with the production of special- 
ized weapons of war—automobile manu- 
facturers produced tanks and aircraft 
engines, sewing-machine manufacturers 
produced guns, and so on. Moreover, 
the portion of their product which was of 
civilian type was often made to military 
specifications at sharp variance with 
tivilian styles and standards. 

The degree of concentration on combat 
matériel was considerably less in the pro- 
ducers’ goods industries. Therefore, the 
reconversion task in this area was less 
Sweeping in character.’ 

The record of consumer-durables pro- 
duction to date is consistent with the 
experience with earlier production 
change-overs, as analyzed in the Novem- 


*See “Reconversion in Metal Fabricating 
Industries,” Survey or CURRENT BUSINESS, 
June 1945. 
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Chart 3.—Women’s Hosiery: Pro- 
duction and Shipments * 
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1 Includes full-fashioned and seamless hosiery. 

2 Includes other types of hosiery not shown 
separately in the chart. 

* Production of nylon hosiery through August 
is included with rayon; shipments of nylon 
hosiery during the same period were too small 
to show if plotted in chart. 


Source: National Association of Hosiery Man- 
ufacturers. 


ber 1945 issue of the SurvEy (see chart 2 
in that issue). The shape of the typical 
production curve for new products was 
then described as concave upward. By 
the end of last year some of the consumer 
durable-goods industries were only 
emerging from the initial period of very 
low production. In others, however, 
such as washing machines, it appeared 
that the second phase of the transition 
had been entered and that the produc- 
tion curve was gaining momentum. 


Women’s Hosiery Supplies Reduced 


A problem which has also attracted 
widespread attention in recent months is 
the sharp decline in women’s hosiery 
supplies in retail outlets. This develop- 
ment did not have its origin in reconver- 
sion difficulties in the ordinary sense of 
the term, as the shift from rayon to nylon 
by many manufacturers, in evidence 
since last October, raises relatively minor 
production problems. Nevertheless, the 
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experience in the hosiery industry is in- 
dicative of the type of problem that arises 
in the rush to restore peacetime opera- 
tions. 

Over-all production in the industry 
was significantly below prewar volume 
throughout the war period because man- 
ufacturers of rayon hose were unable to 
fill the gap created by the disappearance 
of raw silk and the diversion of nylon to 
military use. In 1940, the last normal 
production year, approximately 58 mil- 
lion dozen pairs were manufactured, as 
compared with 46 million dozen in 1944 
and 42 million dozen last year. Four- 
fifths of 1940’s production represented 
silk and nylon hosiery. 

While most of the wartime shortages 
eased following the end of the war, wom- 
en’s hosiery production and shipments 
took an opposite turn. The explanation 
is clearly illustrated in chart 3. 


Revocation of Rayon Set-Aside 


The sharp downturn in rayon-hose 
production in the closing months of 1945 
can be attributed to the diversion of 
rayon yarn to other uses following the 
revocation of the wartime set-aside order 
for rayon yarn. Under the order, rayon 
manufacturers had been required to allo- 
cate approximately one-sixth of their 
production to hosiery mills—sufficient for 
roughly 344 million dozen pairs a month. 
After controls were removed, part of the 
rayon that had been going into thread for 
stockings was diverted to weavers for 
manufacture into cloth. As a result, 
rayon-hose production per month was 
more than halved by the end of 1945. 


Reappearance of Nylons 


Production of nylon stockings was re- 
sumed after VJ-day, and by December 
more nylons were being manufactured 
than rayons. Nevertheless, nylon-hose 
production offset only a part of the re- 
duction in the output of rayons. 

Only about half the nylons manufac- 
tured during the last 4 months of 1945 
were shipped to the trade (see bottom 
panel of chart). Shipments during this 
period amounted to about 20 million pair 
as compared with the female population 
14 years and over of almost 54 million— 
in other words, shipments were not much 
more than 1 pair for every 3 women. 

The rate of nylon-hose production in 
December was already in excess of the 
highest rate attained in any previous pe- 
riod and a further substantial increase 
is expected during this year. While ny- 
lon-yarn capacity is much larger than 
before the war, it is sufficient for the 
manufacture of not more than 30 mil- 
lion dozen pairs of nylons during 1946, 
or an average of about 7 pairs per woman. 
Even after allowance for continued 
production of rayon, cotton, and other 
types of hosiery, it seems clear that this 
year’s production will still fall short of 
the 1940 average of 14 pairs per woman, 
although it should exceed the 1945 aver- 
age of between 9 and 10 pairs. 

By 1947 it is expected that new plant 
capacity for nylon-yarn production will 
be in operation. It is difficult to predict 
when silk, which for many years monopo- 
lized the market for the better grades of 
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hosiery, will again become available in 
quantities to hosiery manufacturers. 


New Housing Program 


Construction was an area where ad- 
* yances continued into February and sub- 
stantial gains in the volume of activity 
were registered. The 7-percent rise over 
January in the volume of new construc- 
tion activity is the more notable in that 
it continued the counterseasonal move- 
ment that had been evident throughout 
the winter. It gave evidence of the heavy 
demand for new construction which 
would bulk ever more importantly in the 
economic picture over the next months. 

In particular the shortage of housing 
relative to the expanding demand con- 
tinued acute. The importance of this 
problem was emphasized by the Housing 
Expediter’s announcement of a new 
housing program designed particularly 
to aid returning veterans and their fam- 
ilies. 

Under the program it was proposed 
that 2.7 million dwelling units be pro- 
vided before the end of 1947—1.2 million 
in 1946 and 1.5 million in 1947. About 
900,000 of the total to be provided in 1946 
would be new units—conventional con- 
struction and prefabricated. The re- 
mainder would have to be made up by 
conversions, by provision of trailers, and 
by utilization of idle temporary build- 
ings that had been used by the military. 

This program represents a substantial 
increase—probably a doubling—in hous- 
ing objectives over the expectations of 
what would be produced without such a 
far-reaching program. It was hoped 
that this could be accomplished with the 
- aid of premium payments for increased 
production and other financial assist- 
ance; by use of priorities in chan- 
neling materials; by recruiting and train- 
ing 1.5 million additional workers; by 
postponing deferable and nonessential 
construction; by expanding factory fab- 
rication of houses and guaranteeing the 
market for the product; and by channel- 
ing the largest part of the material pro- 
duced into homes and unit housing sell- 
ing for not more than $6,000 and renting 
for not more than $50 a month. 

To the extent that such a program 
meets success it would add materially to 
the total volume of construction activity 
in the year ahead, While much of it 
can be done only through limiting other 
types of construction, such limitations 
cannot be too stringent since the provi- 
sion of housing in this volume will re- 
quire auxiliary construction of roads, 
communication facilities and the like. 
The head of the Civilian Production Ad- 
ministration declared that support would 
be given by that agency to the Veterans’ 
Emergency Housing program by the is- 
suance of regulations which will curtail 
commercial and industrial construction 
work as well as residential building out- 
side the veterans program and will limit 
the use of building materials to approved 
projects. 

The program also depends upon speedy 
congressional action to provide the means 
of its implementation. Bills to make $600 
million available for production premium 
payments and to provide price ceilings on 
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new and existing residences have been 
introduced in Congress. New authority 
is also sought to make $250 million addi- 
tional available for temporary and re- 
use war housing. Administrative action 
to curb inflation through more effective 
price control has been set in motion by 
the Office of Price Administration. 

Congress had not taken final action 
upon this proposed legislation in early 
March, but set-backs have been experi- 
enced in the initial moves to secure ap- 
proval of the provisions for placing ceil- 
ings upon existing residences and for 
premium payments to expand materials 
production. 


World Wheat Supplies Tighten 


The aftermath of the war brought 
problems arising not only from domestic 
readjustments but also those stemming 
from our international obligations. A 
serious situation arose out of the world 
shortage of wheat supplies. Year-end 
reports on stocks of wheat in the United 
States revealed that rapid domestic con- 
sumption during the latter half of 1945 
had cut deeply into stocks available for 
export during the first six months of 1946. 

To prevent the United States from fall- 
ing far behind in its commitment for 
wheat exports, a wheat conservation or- 
der was put into effect on March 1. This 
order increases the extraction of flour 
from 72 percent to 80 percent of the 
weight of the cleaned wheat, limits in- 
ventories of wheat processors, and re- 
duces the consumption of wheat in mixed 
feeds. Additional steps were taken to 
expedite the long truck-rail-ship move- 
ment of wheat from farms in the Great 
Plains and in the Pacific Northwest, 
where most of the wheat stocks are 
stored, to the distressed areas of Europe 
and Asia. 

The immediate pinch on wheat sup- 
plies in the United States is largely 
caused by the unexpectedly heavy con- 
sumption of wheat as feed for livestock 
and poultry. Despite the bumper feed 
production in 1945, feed grains have been 
in a tight supply situation owing to rec- 
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ord demand. Consequently, wheat has 
been fed at approximately twice the rate 
which was anticipated at the beginning 
of the season. 

Farmers have been urged to cull pouj- 
try and to feed hogs to lighter weights 
but a definite program has not yet been 
announced. 


Employment Act of 1946 


While the past month was marked by 
a number of Government steps having 
important bearing on future business de. 
velopments, legislative action with more 
far-reaching implications was taken with 
the passage of the “Employment Act of 
1946.” This Act provides for the develop. 
ment of a national economic program 
which would enlist the cooperation of 
industry, agriculture, labor, and the 
State, local, and Federal governments 
for the promotion of maximum produc. 
tion and employment. 

In addition to the declaration of Fed- 
eral responsibility for the formulation 
of such a program, the act creates a 
Council of Economic Advisers to analyze 
current and prospective economic de- 
velopments and to assist the President 
in preparing annual and supplementary 
reports to Congress containing legislg- 
tive proposals for implementing the 
broad national economic policy which is 
set forth. A joint Congressional com- 
mittee is also established to make find- 
ings with respect to the President’s rec- 
ommendations. 

Thus there is provided new legislative 
and executive machinery for assembling 
and making available economic informa- 
tion and analysis and developing a legis- 
lative program with the objective of 
mobilizing a coordinated national attack 
on the problem of maintaining an ade- 
quate volume of consumption and pro- 
duction in an expanding economy. The 
way is now cleared for enlisting our best 
talents for developing ways and means 
of carrying out this declared objective, 
since a declaration of this nature is by 
no means self-executing. 





Wage-Price Policy 


The full implications of the modified 
wage-price policy announced by Presi- 
dent Truman on February 14 are not yet 
apparent, since key administrative de- 
terminations under the new Executive 
Order are still in process of formulation. 
Broadly outlined, however, the new pol- 
icy (1) though it continues to permit 
advances in wage rates, tends to limit 
such wage and salary adjustments within 
the industry and area patterns estab- 
lished since VJ-day; (2) adds to the area 
of allowable costs to be considered in 
raising price ceilings; and (3) provides 
means for more rapid upward adjust- 
ment of prices where an industry is 
placed in a hardship position. 

On the basis of the general standard 
which is established for Government ap- 
proval of future wage adjustments, the 
agreements reached in such industries 


as steel and meat-packing will tend to 
place an upper limit—under 20 percent— 
on wage increases in the major indus- 
tries, with many adjustments falling 
considerably below this limit. 


Progress of Reconversion Wage Policy 


Initial reconversion wage policy, es- 
tablished immediately after the war's 
end, was designed to cushion the reduc- 
tion in take-home pay resulting from 
shorter hours, downgrading, and other 
factors. At the same time it placed 
strong emphasis on holding the price 
line. Accordingly, voluntary wage in- 
creases were permitted to the extent 
that they did not endanger price ceilings. 

Modifications of this policy at the 
end of last October broadened the base 
upon which price increases might be 
approved, but continued to encourage 
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free collective bargaining within the 
established limits. 


New Wage Formula 


In contrast, the recently announced 
policy will have the effect of bringing 
all wage and salary increases within a 
prescribed pattern. This effect is clearly 
discernible in the trend of recent wage 
settlements. Moreover, conformity to a 
set pattern is encouraged by requiring 
prior approval by the National Wage 
Stabilization Board of all wage increases 
to be used as the basis for a plea for 
price relief. Obviously, such a condi- 
tion will limit the number of adjust- 
ments that will be made outside estab- 
lished Government procedure. 

Wage adjustments achieved between 
vJ-day and mid-February were un- 
affected by the new order—in fact they 
provide a standard for determining ap- 
proval of increases in an industry or 
Jabor-market area. Where no general 
pattern of wage increases exists, criteria 
similar to those previously in effect are 
to be used. 


Modification of Earlier Criteria 


The criteria are somewhat broadened, 
however, to provide for recognition of 
gross inequities between related indus- 
tries, as well as within an industry, and 
for the use of basic wage or salary rates 
in place of straight-time earnings in ap- 
proving wage adjustments based upon 
the higher cost of living. Average 
straight-time hourly earnings—the 
yardstick in the previous Executive Or- 
der—have risen more than basic wage 
or salary rates, since the former includes 
the effects of upgrading, special pre- 
miums for night work, etc. Therefore, 
some industries will be permitted fur- 
ther price increases to bring basic rates 
in line with increased living costs be- 
tween January 1941 and September 1945. 

The range and magnitude of the in- 
creases which will actually occur under 
the order will also be affected by the 
definition of “related industries,” the 
areas exempted from specific approval, 
and other determinations which are in 
process. 


Waiting Period Eliminated 


The need to hold the price line until 
production is in full swing is reaffirmed 


-in the President’s statement. The major 


modification with respect to price policy 
is found in the provision that price ad- 
justments may be sought without wait- 
ing until the end of the 6-months’ test 
period previously required. 

Actually, there is no change in prin- 
ciple. The establishment of a floor 
under the average rate of profit before 
taxes equal to the return on net worth 
in the applicable peacetime base period 
is essentially more formal recognition of 
the formula previously followed in 
granting price relief but not formalized 
by Executive Order. As before, price 
increases will not be approved on the 
basis of excessive unit costs in opera- 
tions at a temporary low volume during 
Teconversion adjustments. A new ele- 
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Chart 4.—Profits Before Taxes as Percentage of Net Worth, 2,152 
Manufacturing Corporations * 
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1936- 1941 1944 1I936- 1941 1944 1936- 1941 1944 
39 AVG. 39 AVG. 39 AVG. 
ALL INDUSTRIES ALL OTHER 
MANUFACTURING WITH MAJOR INDUSTRIES 
INDUSTRIES RECONVERSION 
PROBLEM 2 0.0.46 -133 


1 Net worth is the sum of common and preferred stocks, surplus and surplus reserves, averaged 


at the beginning and end of each year. 


2Includes automobiles and equipment, iron and steel and their products, electrical machinery, 
nonferrous metals and their products, transportation equipment (excluding automobiles), and 


chemicals. 
Source: Office of Price Administration. 


ment is introduced by the requirement 
that in considering appeals for price re- 
lief the Office of Price Administration 
evaluate the production and profit pros- 
pects for the full year ahead. 


Increases in Basic Wages 


Over-all data concerning the average 
increase since the end of the war in basic 
wage rates and the range by industry 
are not yet available. The United States 
Department of Labor has estimated that 
approximately 6 million workers—20 
percent of all employees in private non- 
agricultural industry—received upward 
wage adjustments between the war’s end 
and January 10, 1946, concentrated be- 
tween 10 and 15 percent. 

Although such major settlements as 
those in steel, Chrysler, Ford and the 
electric division of General Motors clus- 
tered around 17 percent, awards of this 
magnitude are not typical for all in- 
dustry. The patterns set in some lower 
wage areas fall within a lower range. 
Settlements of 5 to 15 cents an hour, rep- 
resenting increases of about 6 to 15 
percent, were typical in the furniture, 
brick and hollow-tile, cotton-textile and 
woolen-and-worsted industries. 


Effect on Price Ceilings 


The wage increases granted in the 
major mass-production industries and 
those in prospect in other areas need not 
in themselves create the necessity for a 
commensurate rise in the price level. 


They will necessitate price increases 
in some instances and the machinery has 
been provided, as indicated above, to 
supply more prompt price relief where 
ceilings need to be raised. However, the 
basic cost-price relationships are such 
that the new policy need not result in a 
substantial rise in the price level. 

The reasoning behind this judgment 
is familiar to readers of the Survey. 


As was pointed out in the analysis of 


“The Postwar Price Structure” appear- 
ing in the November 1945 issue, wages 
for all workers in the country—manu- 
facturing and nonmanufacturing—could 
be raised approximately ten percent on 
the average, without raising the index 
of consumer prices above current levels, 
and with net profits in 1946 above any 
prewar year. Naturally, more substan- 
tial increases in some segments would 
be covered in this average. Moreover, 
as was indicated, “after reconversion is 
completed, sustained high volume and a 
catching-up with the normal growth in 
productivity will make possible a larger 
and more general wage increase or a 
greater decline in prices.” 

Recent developments have resulted al- 
ready in wage advances which will prob- 
ably mean an average increase in manu- 


facturing wages somewhat higher than - 


10 percent, although with data incom- 
plete for settlements already concluded 
and with adjustments yet to be made 
in important segments of the economy, 
it is not possible to calculate the exact 
shift in the average at this time. 
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The 8.2 percent increase in average 
steel prices—authorized at the time when 
wage agreements for the principal steel 
companies were reached—was granted 
apart from the new wage-price formula. 
This rise in steel prices will have reper- 
cussions in the steel-using industries, but 
the prospective cost-profit relationship 
for steel consumers will govern price re- 
lief here as in other cases. 

As pointed out in the November article, 
referred to above, current wage-rate in- 
creases do not necessarily occasion an in- 
crease in wage costs, since in part they 
compensate for the declines resulting 
from reduced overtime payments and 
downgrading. 

Where wage increases do increase la- 
bor costs, it is well to keep in mind the 
relationship of wage and salary payments 
to total costs and profits—which make 
up the market value of production. As 
indicated in an analysis in the January 
1946 Survey, and the chart on page 5 of 
that issue, compensation of employees 
constituted 52 percent of the 169 billion 
dollars of total private production in 
1944. 

Thus, if profits were to be maintained, 
only half of the increase in aggregate 
wage and salary costs would need to be 
passed on in price increases. However, 
wage costs could go up without price ad- 
vances if the decision were made to ab- 
sorb higher wage costs by a reduction in 
the rate of profit. 


Significance of Base Period Earnings 


Since the basic guide to be used by 
price authorities in judging the require- 
ment for price increases under the pres- 
ent program is the relationship of earn- 
ings to net worth in the base period— 
generally 1936-39—it is necessary to 
evaluate this relationship at the present 
time. The accompanying chart and 
table give available data for a sample 
group of corporations for the base period, 
and for 1941 and 1944. The sample cov- 
ers @ high proportion of total profits in 
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manufacturing though it tends to under- 
state the increase in profits that has oc- 
curred, since it is heavily weighted with 
stable and large corporations having a 
greater-than-average profitability in the 
base period. 

Specific application of the wage-price 
formula depends on the particular con- 
cept of net worth that is adopted. The 
Office of Price Administration data here 
presented use the standard definition of 
net worth—the sum of common and pre- 
ferred stock, surplus, and surplus re- 
serves, averaged at the beginning and 
end of each year. It thus includes the 
substantial additions to reserves during 
the war years. 


Rise in Earnings Ratios for Sample 


For the combined manufacturing in- 
dustries represented by the sample, prof- 
its before taxes as a percentage of net 
worth increased to two and one-half 
times the base-period ratio by 1941, and 
increased further by 1944. Net worth 
rose one-fourth for the group—from $27 
billion to $33 billion—between the base 
period and 1944. 


The industries which faced the major 
physical reconversion problem, including 
the metalworking and chemical groups, 
are shown separately in the table and 
chart. These companies, the most fully 
involved in munitions production and the 
more profitable figuring on the net worth 
basis during the war years, experienced 
a tripling of the return on net worth be- 
tween the base period and 1944. At the 
same time, the contingency reserves in 
this group increased from $12 million to 
$237 million by 1944—a major share of 
the $375 million accumulated by all the 
manufacturing corporations included in 
the sample. 


Although the gain in the rate of return 
was of lesser magnitude for the other in- 
dustries—including textiles, apparel, fur- 
niture, food and other consumer goods— 
the rise in profitability is substantial in 


Table 1.—Profits, Net Worth, Sales and Contingency Reserves, 2,152 Manufacturing 
Corporations ! 


[Millions of dollars] 





























Industries with major 
All manufacturing (2,152 reconversion prob-| All other industries 
corporations) lems (526 corpora- (1,626 corporations) 
Item tions) 2 
1936-39; 1941 1944 | 1936-39 | 1941 | 1944 | 1936-39] 1941 1944 
i Ln ae 2, 649 7, 054 8, 666 1, 143 3, 768 4, 271 1, 505 3, 286 4, 395 
IN en ne nenne 2, 185 3, 608 3, 339 934 1, 676 1, 466 1, 251 1, 931 1, 873 
PEEP deb cilpe ccdtidtiweckeckeseos 26,696 | 28,851 | 33,319 | 10,570 | 11,572 | 13,793 | 16,126 | 17,279 19, 526 
EY 5 TSE RR ar See eee 28, 812 | 46,677 | 80,690 | 10,637 | 21, 211 , 662 | 18,175 | 25, 466 40, 028 
Contingency reserves. ..-.-.------------ 38 318 375 12 155 237 26 163 138 
Profits before taxes as percent of net 
| REARS RIMS OR Sa See 9.9 24.4 26.0 10.8 32.6 31.0 9.3 19.0 22. 5 
Profits after taxes as percent of net 
ee a Oe 8.2 12.5 10.0 8.8 14.5 10.6 7.8 11.2 9.6 
Profits before taxes as percent of sales-- 9.2 15.1 10.7 10.7 17.8 10.5 8.3 12.9 11.0 
Profits after taxes as percent of sales_-_- 7.6 7.7 4.1 8.8 7.9) 3.6 6.9 7.6 4.7 























! Profits are shown before minority interest and contingency reserves which are deemed to be nonallowable appropria- 
tions from current income. In 1941 and subsequent years profits after taxes reflect net deductions for renegotiation 


refunds and reserves. 


Net worth is the sum of common and preferred stock, surplus and surplus reserves, averaged at the beginning and 


end of 


year. 
2 Includes automobiles and equipment, iron and steel and their products, electrical machinery, nonferrous metals 
and their products, transportation equipment (excluding automobiles), and chemicals. 


Source: Office of Price Administration, to be released by that agency. 
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view of the uninterrupted production en. 
joyed by many of these industries during 
the transition from war to peace. 


In terms of the pricing formula, the 
base-period ratio of 10 percent, when ap. 
plied to the net worth of these manufac. 
turing corporations in 1944, represents 
$3.3 billion in profits before taxes. Ac. 
tual profits before taxes in that year 
amounted to $8.7 billion. Even with the 
very sharp increase in wartime tax rates 
the return on net worth after taxes for 
the group rose from 8.2 percent in the 
base period to 12.5 percent in 1941 anq 
then was reduced to 10 percent in 1944. 
Naturally under the lowered current tax 
rates, 1944 profits would today represent 
a much higher return of profits after 
taxes on net worth. 

The 1944 profit experience is not in it- 
self demonstrative of the current prob- 
lems since such a large part of the econ- 
omy was then devoted to war output, 
But it is indicative of the general tend- 
ency for profits to expand more rapidly 
than production. Of additional signifi- 
cance is the fact that the ratio of profits 
before taxes to net worth in 1941—a year 
when civilian manufacturing output was 
at a peak—was 24 times that of the base 
period. In general, with production 
aimed at enlarged markets, there is con- 
siderable leeway for increased costs be- 
fore the rate of profits to net worth will 
fall to the base period value. Hence, a 
strict interpretation of the new price for- 
mula would seriously restrict the magni- 
tude of allowed price increases. 


The tendency for corporate profits in 
manufacturing to vary directly with in- 
come originating in these industries—as 
described in the article “Corporate Prof- 
its and National Income,” in the Septem- 
ber 1944 issue of the SurvEy—is of funda- 
mental significance in appraising profit 
prospects for the period ahead when pro- 
duction and sales are expected to be sub- 
stantially higher than in any previous 
peacetime period. The article just cited 
demonstrated that profits in the 1936-39 
base period were consistent with past 
relationships of profits and income orig- 
inating in manufacturing. 


Squeeze on Individual Firms 


Generalizations for manufacturing as 
a whole or for broad industry groups are 
not equally applicable to smaller industry 
groups or to each individual concern.: 
Any frequency distribution of firms by 
cost-profit ratios is likely to show con- 
siderable dispersion, with some concerns 
hard pressed by rising costs and other 
concerns in a very advantageous profit 
position. As a result, some individual 
price increases will need to be granted. 

The general effect of the recent devel- 
opments depends in part on how strictly 
the formula is interpreted in the face of 
the expected upsurge in claims for price 
relief because of upward wage-rate ad- 
justments. In addition, the success with 


which the 8-percent advance in steel 


prices is controlled is of critical impor- 
tance. 
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War Period Foreign Transactions of the 
United States Government 


ETWEEN July 1, 1940 and September 
B 30, 1945—roughly the period from 
the beginning of the United States war- 
production program to VJ-day—the 
United States Government transferred 
to allied governments the unprecedented 
total of $47 billion of goods and services 
under lend-lease and civilian-relief sup- 
ply arrangements, and spent $15 billion 
abroad. Over the same period, the 
United States armed forces received $7 
pillion of reverse lend-lease, and Gov- 
ernment cash receipts abroad were $5 
billion. 

In the main, these vast net United 
States Government outlays of goods, 
services, and cash abroad mirror the cost 
of winning the world’s costliest war. 
From them, the Government has ob- 
tained certain more or less concrete for- 
eign assets—credits outstanding, instal- 
lations and inventories. But the great 
bulk of the total—both goods shipped 
abroad and those procured abroad 
through Government war-period foreign 
expenditures—was used up in the over- 
riding job of beating down the Axis. 
Victory was the end toward which these 
Government transactions were directed; 
resulting commercial-type assets were 
properly a secondary consideration. 


Significance of Data 


It is now possible to summarize the 
multiplicity of the Government’s war- 
period transactions abroad and to pre- 
sent a picture of its assets abroad at the 
war’s end. These figures are significant 
both because they fill a major gap in 
existing information on the economic side 
of the United States war effort and be- 
cause the influence of the transactions 
they reflect will be felt on the foreign 
affairs of the United States for many 
years to come. 

Prewar international trade patterns 
were violently disrupted by the war, for 
the United States both as buyer and as 
seller. The very magnitude of the sup- 
plies furnished and dollars spent abroad 
by this Government during the war em- 
phasizes the difficulty of the interna- 
tional adjustments facing other nations 





Notre.—Mr. Bach is a member of the Clear- 
ing Office for Foreign Transactions, Bureau of 
Foreign and Domestic Commerce. 


By G. L. Bach 


with the rapid withdrawal of the United 
States Government from its wartime role 
as major supplier of goods and dollars 
abroad. 


Facing the consequences of this shock 
to the international economy, the United 
States Government has already commit- 
ted itself to the extension of large credits 
abroad and full participation in the In- 
ternational Fund and Bank. But beyond 
these trade adjustments, disposition of 
United States installations and surplus 
property costing billions of dollars and 
scattered over the world remains to be 
accomplished. Roughly half of all lend- 
lease and reverse lend-lease transfers are 
yet to be settled. The solution to these 
problems will play an important role in 





The Clearing Office for Foreign 
Transactions and Reports was set 
up on May 4, 1944, in the Foreign 
Economic Administration at the 
direction of President Roosevelt, 
pursuant to Congressional sugges- 
tions that a Government “clearing 
house” be established to consolidate 
information on all foreign transac- 
tions of United States Government 
agencies. On September 27, 1945, 
the Clearing Office was transferred 
to the Department of Commerce, 
where it is now a division of the 
Office of Business Economics. 

Most of the data presented in the 
article were collected by the Clear- 
ing Office and are here issued for 
public use for the first time. Fig- 
ures on Government transactions 
abroad and Government asset 
holdings abroad are obtained quar- 
terly by the Office from all Govern- 
ment agencies concerned, under 
terms of Executive Order 8512. 
Reports are based on the fiscal rec- 
ords of the reporting agencies; in 
most cases they cover the period 
since July 1, 1940, on an annual 
fiscal year basis and are available 
quarterly beginning July 1, 1944. 

Requests for additional data or 
for explanation of the figures pre- 
sented should be addressed to the 
Clearing Office. A technical ap- 
pendix to the article, defining the 
data reported in each field, is avail- 
able upon request. 











determining the future level of interna- 
tional trade. 

The following pages present, first, a 
brief survey of the relative importance 
of Government transactions and assets 
abroad in the over-all United States in- 
ternational position; then, an account of 
the Government’s war-period transac- 
tions and war-end asset holdings abroad, 
detailed by type of transaction and by 
major country; and, lastly, some impli- 
cations of the Government’s war-period 
policies for postwar economic and finan- 
cial developments. 


War Period Balance of Payments 


During the war, Government foreign 
transactions far exceeded those on 
private account. Preliminary estimates 
of the United States balance of inter- 
national payments for the calendar 
years 1941-45, showing separately Gov- 
ernment and private transactions, are 
presented in table 1. Government 
exports of goods and services—primarily 
as lend-lease—overshadowed private 
wartime exports, while Government 
imports of goods and services—primarily 
purchases of needed materials abroad 
and reverse lend-lease received—appre- 
ciably exceeded private imports. No 
cash payment is expected and no short- 
term or long-term dollar indebtedness 
to or of the United States is established 
by the bulk of lend-lease, reverse lend- 
lease and UNRRA transfers, so these 
items are deducted from total transfers 
to obtain figures showing net purchases 
and sales on cash or credit. 

Aside from the $49 billion of lend- 
lease and other transfers not requiring 
payment and from shipments by the 
Army and the Navy for their own use 
abroad not included in the statement, 
Government exports of goods and serv- 
ices were small compared with private 
sales. On the other hand, Government- 
financed imports of goods and services 
were somewhat less than half of total 
United States purchases.’ United States 
Government exports of $2.4 billion of 
long-term capital, reflecting mainly 


1 Most of these Government-procured mer- 
chandise imports reflected merely a wartime 
shift of private procurement to Government 
channels. A large portion of the goods so 
obtained was resold to private buyers in the 
United States after import, thereby recouping 
Government funds spent abroad. 
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Table 1.—U. S. Balance of International Payments, January 1, 1941 Through 
December 31, 1945 ! 
































[Millions of dollars] 
Item Total Private Government 
I.’ Goods and services: 
Nee ge Ma duckwcaen-sonsusse- 74, 938 22, 532 52, 405 
ES 48, 986 1, 782 47, 204 
Net sales for cash or on credit__..............------------ 25, 952 20, 750 5, 201 
oe 35, 488 15, 782 19, 706 
Less reverse lend-lease and gifts_.............-.------------ 7, 408 7, 165 
Net purchases for cash or credit.._.....---.-------------- 28, 080 15, 539 12, 541 
Excess of sales (+-) or Yeon mag Ne aco Sandi —2, 128 +5, 211 —7, 340 
II. Net inflow (+) or outflow (—) of long-term capital__.-.___- —2, 393 +23 —2, 416 
Ill. Net payments (—) or receipts (+)-.-...-.-.---------------- —4, 521 +5, 235 —9, 756 
IV. Covered by: 
a A ES Sh BEES A) Saas erseemeer | ps 
Net increase in foreign dollar balances in U. S_....--------- 0 | SS A Sa 
ELS Ee Sy The pee actin celle he Meee Ae 
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ment value of the net United States 
lend-lease transfers, roughly compara. 
ble to the recent $650 million settlement 
with the United Kingdom, might also be 
added, but if comparable policies are fo}. 
lowed in other settlements this amount 
would be small relative to the tota) 
amount transferred under lend-lease, 
With the large Government loan pro. 
grams contemplated, United States 
membership investments in the Interng. 
tional Fund and Bank, and possible fyr. 
ther credit settlements on lend-lease 
surplus and claims abroad, both total 
United States investments abroad ang 
the Government share in the total seem 
likely to increase markedly in the near 
future; by December 31, 1945, an addi. 














1 Preliminary estimates prepared by International Economics Division, Office of Business Economics, Department 
of Commerce. Exports of goods by the Army and Navy for their own use abroad are not included. For a fuller dis- 
cussion of transactions during 1945, see ‘‘U. S. International Transactions in 1945,” Foreign Commerce Vi eekly, January 


19, 1946. 


direct long-term credits, 3—c lend-lease 
credits, and bills being rendered for War 
Department civilian supplies, accounted 
for the entire United States war-period 
net export of long-term capital. 

Apart from military shipments and 
lend-lease and UNRRA transfers, United 
States Government foreign transactions 
over the period involved the $10 billion 
net dollar payments abroad indicated 
above, reflecting primarily military ex- 
penditures abroad, nonmilitary procure- 
ment of foodstuffs, metals and other 
critical raw materials, and Government 
credit extensions. Over the war years 
the private portion of the balance of 
payments continued the prewar net 
balance in favor of the United States, 
arising from a $5 billion excess of United 
States sales of goods and services abroad 
over offsetting United States purchases. 

Over-all, therefore, the heavy net 
Government dollar outlays abroad over- 
balanced the net private balance of 
payments to the United States by about 
$4.5 billion. This net deficit was covered 
by about $2 billion of gold outflow and 
about $2.7 billion increase in foreign 
balances in the United States. 


Investment Position at End of War 


Government asset-holdings abroad, 
thiough substantially increased during 
the war, comprised a relatively small 
portion of total United States invest- 
ments abroad on September 30, 1945. 
Excluding military installations (which 
cost $3 to $4 billion) and inventories 
of potentially surplus military property 
(estimated by the Foreign Liquidation 
Commissioner to have cost $7 to $8 
billion), United States Government in- 
vestments abroad represented about 
$2.3 billion of an estimated $12.5 billion 
total. 

Government investments included 
about $1 billion of long-term credits 
outstanding, a similar amount of bills 
being rendered for War Department 
civilian supplies, and nonmilitary pro- 
ductive installations costing about $100 
million. Private investments, on the 
other hand, consisted of about $7 billion 


of direct investments and about $3 bil- 
lion of security holdings and shorter- 
term assets. 

A broader definition of Government 
investments abroad,.including some esti- 
mate of the commercial value of military 
installations and surplus inventories, 
would markedly increase the Govern- 
ment total. An estimate of the settle- 


tional $1.5 billion of Government long. 
term credits had already been commit. 
ted. Because of such _ investments 
possible forthcoming private credit ex. 
tensions, and likely drains on foreign 
short-term balances in this country, the 
United States appears to be moving rap. 
idly toward rebuilding its position as g 
substantial net international creditor, 


Government Transactions Abroad 


United States Government war-period 
transactions abroad and resulting war- 
end investments abroad are summarized 


Chart 1.—U, S. Government War Period Transactions and Assets Abroad, 
July 1, 1940—September 30, 1945 * 
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CREDITS 


LEND- RELIEF REVERSE DISBURSE- RE- INSTAL- 
LEASE SUP- _LEND- MENTS  CEIPTS LATIONS OUT- 
PLIES LEASE STANDING 
(SEPT. 30, 1945) 
SUPPLIES FURNISHED CASH TRANS ~ ad all MAJOR 
AND RECEIVED ACTIONS ASSETS 
0.0. 46-126 


1 Releif supplies are in addition to lend-lease shipments; property other than installations is not 
included as assets due to lack of adequate data on holdings of War and Navy Departments. 


Source: U. 8. Department of Commerce. 
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py major country in table 2° The pic- 
ture is dominated by the $46 billion of 
jend-lease aid to our allies. The $15 
pillion of Government disbursements 
abroad for all purposes, including a 
major war-period shift of procurement 
abroad from private to Government 
channels, was only one-third the total of 
supplies and services furnished through 
jend-lease channels, and at the war’s 
end the Government’s books showed only 
$1.1 billion of dollar credits extended to 
other nations. 

The situa¢ion differs sharply from that 
of World War I, when United States sup- 
plies were made available to allied na- 
tions primarily through the extension of 
$7 billion of United States Government 
loans. In World War II, use of lend- 
lease enabled the United States to pro- 
yide allied countries with a far greater 
yolume of supplies without the creation 
of overwhelming interallied debts. 

As evidenced by the language of the 
Lend-Lease Act and by the settlements 
recently concluded with the United King- 
dom and Belgium, no repayment in cash 
or in kind need be required for the lend- 
lease goods and services transferred; the 
Act states that “the benefit (for which 
the aid is rendered) to the U. S. may be 
payment or repayment in kind or prop- 
erty, or any other direct or indirect bene- 
fit which the President deems satisfac- 
tory.” Similar provisions apply for the 
goods supplied United States armed 
forces under reverse lend-lease. The cost 
figures maintained on lend-lease and 
reverse lend-lease do not constitute “bills 
rendered” to the recipient governments. 
Lend-lease was a system of combined 
supply against the common enemy. Its 
use instead of dollar loans was easily 
the most significant and far-reaching 
World War II change from the economic 
practices of World War I. 


Transactions Widely Distributed 


The broad geographical distribution of 
the Government’s wartime foreign trans- 
actions is indicated by table 2. Dollar- 
wise the transactions were concentrated 
in British Commonwealth areas, the 
American Republics, and the USSR, but 
155 different countries and colonies were 
directly affected. The $30 billion of 
lend-lease aid to the Commonwealth and 
$11 billion to the USSR dominate the 
dollar amounts for all war-period foreign 
transactions. 

Over $6 billion of the $7 billion reverse 
lend-lease received came from the British 





*The following are excluded from the ta- 
ble: (1) Gold purchases and sales because 
country data are not publicly available; (2) 
supplies and equipment shipped abroad by 
the Army and Navy for their own use (except 
as reflected in the reported installations), 
because no transfer of goods or funds to a 
foreign government or private entity is in- 
volved; (3) inventories held abroad by the 
Army and Navy, on which no adequate data 
are available; and (4) the $275 million net 
equity in foreign concerns held by the Alien 
Property Custodian, which reflects merely a 
seizure of foreign assets in the United States, 
tather than a foreign transaction—disposi- 
et of the assets depends upon act of Con- 
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Table 2.—U. S. Government Transactions Abroad, July 1, 1940 Through 
September 30, 1945 ! 























[Millions of dollars] 
Supplies furnished and Cash transactions Investments abroad, Sept. 30, 
received abroad ¢ 1945 
Country Civil- Non- 
Lend- | ian |Reverse| Dis- | po. (Net dis-|, Loans. | Cost of | military 
lease | relief | lend- | burse- | ojnts | burse- vr saa ‘ior "| inven- 
aid? | ship- | lease? | ments P'S | ments |Stazding | held’ | . tories 
ments 3 standing | he abroad & 
Grand total U.S. dollars__..| 46, 040 1,331 7,116 | 14, 843 4,738 | 10,105 1,142 3, 060 150 
Grand total “special” cur- 
WO oo 5 5 x casa od be Se 1,842 | 1,900 a RS Piss SH Nie 
American Republics___......--- 421 Gy »t.....-.) ae 652 | 3, 283 273 262 72 
| | SCE aE a : ae CO 498 111 387 71 44 16 
2) SR es NEL ees y | ees | 720 61 659 22 5 1 
oe SSS en aa PS Soe 1, 282 363 919 39 92 5 
i ee ae eee aoe of oes 418 9 409 44 18 2 
Cee... A. ee ere 59 yy BG Se Ue 1,017 108 909 97 103 48 
Belgium and possessions: 
Vas.” eee 52 | (7) (8) 209 17 ) | Spee 15 (*) 
“Special’”’ currencies ___-_- Pine, ERD tex J omattied 36 110 i. 9 eae Remciibren cs 26. oro te 
British Commonwealth_____.__- 30, 269 17 | 6.425 | 6,924 | 2,558 | 4,366 274 1, 300 49 
Uneee Beene... .........b zs. cie. 16 | 4,544 1, 905 965 940 266 5 
po Ea eee ee Cee (7) 930 392 A halen an abe 184 1 
Lo Ee ae eee Sots! Seat os OG 2, 287 784 | 1,503 5 42 
Te ere Lata tee (7) B 196 GR baad. 5 chs 205 (7) 
C1 | SS eit opel Ceaplioca sate hs (7) 1, 198 221 977 3 563 
ae ae Oe Ee 632 1, 157 158 999 537 286 (*) 
France and possessions: 
U.S. dollars_ el a 1, 407 89 602 598 4 2 207 (*) 
“Speck” currencties............|-.<-..-- F..Zadsuuean aad 637 7 06 Fn Sh oe eenden enema 
Italy and possessions: 
a aes Soomen ©36 1...<.-. 151 73 yr oe ene oe 
“Special” currencies - --- - -- - - sieves icanedenieaeae 485 380 BD Brecunccdtobscnacailanabeeuapeee 
Japan and possessions: 
a a ee oe 1 fp 74 35 |_| Seen ee ee 
“Setar Curencee. ......-..]....<..- =p Pos Sa Ae 31 28 Ee tee emer 2 FR eee 
igi”, ee Fee OF} b.0..... 383 201 182 (7) 209 ()- 
Union of Socialist Soviet Re- 
SRP RE Natt cet a Re end 10, 801 15 164 125 38 ae (7) 
Other and unclassified: 
a a eae eee 9 2, 458 | 8 1, 269 1, 244 321 924 44 202 28 
“Special” ourrencies...........|.-..-+-- | eh ae 653 599 i, Cares ‘eons Meenanaee 


























1 For details and explanation, see following sections. 


? Data incoimplete because of reporting lags; reverse lend-lease data as of VJ-day. 
3 Mainly by War Department and through UNRRA. Does not include civilian-type supplies furnished under 


lend-lease. 


4 Includes disbursements for loans, installations and inventories reported in following columns; excludes purchase 
and sale of gold. For explanation of “special currencies,’’ see following section. 

6 Cost to U. S. Government, including troop labor and materials shipped from U. 8.; data incomplete for Far East. 
Figures do not include that portion of installations received under reverse lend-lease. 

6 Excludes $185 million of property declared surplus by all agencies abroad through September 30, 1945, and lend- 


lease inventories. 
7 Less than $500,000. 


8 War Department civilian supplies reported only by theater of operations and included under ‘‘other.” For estimates 


by country see section ‘‘Relief supplies.” 
9 Includes $2,088 million not assigned by country. 


Commonwealth, and nearly half the $15 
billion disbursements were made in Com- 
monwealth areas, including over $2 bil- 
lion in Canada. Another $4 billion was 
spent in the American Republics, and 
over $1 billion in China. 

Government assets added abroad were 
similarly heavy in China, British Com- 
monwealth and _  western-hemisphere 
areas. A one-half billion dollar credit 
grant—with settlement terms yet to be 
determined—and large United States 
outlays on military air fields made United 
States Government assets in China the 
largest reported—over $800 million, with 
reports on installations incomplete. In- 
stallations costing nearly $500 million 
were reported on Saipan, Tinian, Oki- 
nawa, and other captured Japanese Pa- 
cific possessions, with large outlays yet to 
be reported in Japan, Korea and sur- 
rounding areas. 

Other heavy investments in installa- 
tions were reported in the Philippines, 
India, Australia and Canada, and on the 
99-year lease sites obtained from Britain 
in the West Atlantic and the Caribbean. 
Assets in Europe were relatively small, 
except for a large pre-Pearl Harbor loan 
to Great Britain, because most installa- 


tions there were received under reverse 
lend-lease, with only limited improve- 
ment costs borne by the United States. 


Lend-Lease 


Lend-lease aid reported as of Septem- 
ber 30, 1945, totaled $46,040 million. Ac- 
tual transfers on that date were probably 
$3 to $4 billion larger, reflecting substan- 
tial reporting lags, particularly on field 
transfers by commanding generals. An 
additional $1 to $2 billion of lend-lease 
supplies have probably been shipped 
since VJ-day on long-period credit terms, 
making the likely wind-up figure of lend- 
lease aid rendered $50 to $52 billion. 


Ultimate recoveries through cash pay- 
ments from foreign nations and from 
sale of production facilities in the U. S. 
may total $4 to $5 billion. If these esti- 
mates are correct, the ultimate cost to 
the United States of that part of World 
War II which was financed through lend- 
lease will be around $45 to $47 billion. 

Through September 30, 1945, military- 
type goods and services—ordnance, air- 
craft, tanks, use of vessels, etc.—com- 
prised about two-thirds of the reported 
$46 billion lend-lease aid rendered. (See 
table 3.) Agricultural and industrial 
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Table 4.—Lend-Lease Aid Rendered and 
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leum products, metals and minerals— Exports, March 11, 1941 Through the U. S. S. R. with principal repayments 
represented most of the other third.’ September 30, 1945 not beginning until 1954. Probably $9_ 
Many of these agricultural and indus- [Millions of dollars] 2% billion of lend-lease goods will have 
trial commodities were used directly by been transferred on credit terms by the 
allied armed forces; others, perhaps india a cessation of shipments. These long- 
one-fourth to one-half, were consumed pongriel rendered | “*POr's term U. S. credits will be somewhat com- 
by civilian populations abroad. Goods parable to those extended to finance 
provided for civilian consumption were Grand total..........-.-.-- 46, 040 32, 515 European relief and_ reconstruction - 
limited to the amounts necessary to the ay ne 30,269 | 18,582 needs after World War I. 1 
— prosecution of the war—lend-lease United Kingdom....-....-.....|..... it 842 
officials stated on various occasions that ~~« | upneeiuendamaiaenainaees Wana 1,2 ee “Aid” “R 99 , 
a fer ealiet Org] | |g | emebliense “Al and “Exports 
purposes.‘ eee sasi| 9 io The September 30, 1945, official Unite | | 
Two-thirds of all lend-lease transfers France and possessions... M407 . 831 States Government figure of $46,040 
went to the British Commonwealth, an- BE asp all hnciaben cat sneevncihitintwicke 244 million for lend-lease aid rendered jg d 
other 23 percent to the U.S. S. R. Offers] = igp~—stDassed on the accounting records of the 
France, China and the American Repub- —China__--------_- <3 OO 632 224 War, Navy, Agriculture and Treasury 
lics received most of the remainder, = REPENS ......---------- ao ous Departments and other agencies procur- ‘ 
though lend-lease aid went to 37 nations —Otier_---2222-2222 | 10 1/139 ing lend-lease goods or furnishing lend. 
outside the British Commonwealth. As ____ Tease services. On the same date, lend- s 
indicated by Table 3, military supplies ! Canada paid cash for all lend-lease received. lease exports were reported as only : 
and services comprised well over half the * Less than $500,000: $32,515 million. (See table 4.) This t 
aid granted to all countries except the used as the most effective available, all $13.5 vee ee ahr ae 3 Is especially 
U. S. S. R., which received large ship- U. S. war-period transactions with Can- — pas tet Sat ae data are | ° 
ments of foodstuffs, and industrial equip- ada were on a cash basis and $423 mil- oe * id : ey e United States lend- | 
ment. For the most part, only military lion of the British Commonwealth total Brith a 2 re age ey: of the | 
supplies were provided to the American _—represents cash sales to Canada. All ' whe vc as ae . “ -lease aid | 
Republics. civilian-use lend-lease goods to French or the entire Commonwealth, except 
North Africa (about $335 million) were Canada, was requisitioned by the United | ‘ 
Pay for Lend-Lease Goods also on a cash reimbursable basis. And pe acetic secre to Fo 
the various American Republics paid other parts of the Commonwealth. Thus t 

While most aid was rendered as cash for varying percentages of the goods _2!!_ Commonwealth aid was charged to i 
“straight” lend-lease, in some cases spe- _ received. The percentages used, pre- 2 Single central account and no ade- 
cial cash or credit arrangements were sumably based on relative ability to pay, Wate United States data are availableon | I 
used. Until VJ-day Canada was the have-not been announced. In total, $956 aid rendered) to the Various Partae 4 1 
major country involved; although U.S. _ million had been received through Sep-  COmmonwealth. ree 
lend-lease procurement channels were tember 30, 1945, for goods transferred Lend-lease export statistics, widely ) 

through lend-lease channels used to represent United States lend- | f 

*In addition to the types of aid included Regular lend-lease aid with certain et ath ape gy nd apg poe | wu 
in table 3, defense information was provided exceptions was terminated on September iv fall atert of th epancy, A 
to allied nations and a corresponding return 2, 1945, but all receiving countries were apparently fall short of the aid-ren- | ci 
flow was received under reverse lend-lease. dered totals for the following major 
No monetary values were placed on such P rae tptang we ‘vaca _ om pe orate reasons: P 
transfers. Defense information exchanged pipelines and inventories on 30-year-2% 1. Rentals on vessels, other services S 
consisted chiefly of technical reports, operat- percent credit terms—sometimes called d duction facilities in the U ited sl 
ing manuals, specifications, drawings, sam- 3-c terms after the covering section of p= cig yee ee ee St 
pee se United States, United Kingdom, terms were established later for the U. K totaled $4.5 billion. n 
an nada. ee 2. Certain supplies, e. g., Cuban sugar, 

‘See e. g., testimony of Foreign Economic and U.S. S. R.—50 years at 2 percent for were pur Kc Buee y outsi a the United cl 
Administrator Crowley before House Appro- the U. K. beginning with 1951 (as part Stat d shipped directly to lend-] > 
priations Subcommittee on June 13, 1945. of the proposed over-all financial settle- > wan cee Sane y sears si 

3. Certain items produced in the le 

United States, such as vessels and fuel 
Table 3.—Lend-Lease Aid Rendered by U. S., March 11, 1941 Through for vessels, may not have been included te 
September 30, 1945 in the export statistics, which were col- : 

i lected mainly from shipping documents. 

Millions of dollars ; 

“hanes anadeens 4. Differences in valuation probably ; 
paar oe accounted for most of the remaining dis- th 

meri- ritis. r , id. jal 

Ite Total . , . Notas" crepancy. Aid-rendered data—offic 
* ied bbe ai ieee eeeeg Rel Deel United States Government “accounts”— : 
were based on actual or estimated pro- | ° 
ON ES ECA OSE, Be 46, 040 421 | 30, 269 632 | 1,407 | 10,801 422} 2,088 curement costs to the United States | 

2 Government, while export values were 

eae, ee] | os | ene] dit] aie] emt a * applied by recording officials or clerks 
Tanks and other vehicles. ..-.........-...--- re 66 3, 17 101 312 1, 791 >) ree 7 at shipping points. Such expensive, cn" | te 

Shallots 7 elated tater elaine , » 37 167 551 39 336 tricate equipment as aircraft motors an 
Miscell ili ipment....__....- 7 : . Pog 
Reantend mae onesie | Sg OR ey Ae ” *6 modern ordnance is apt to be under- | ; 
ee aan pa Sa wnenn--------- “= weeee--2-- “= 3 8 i “ Nehtgets valued unless actual cost data are ra 

Industrial equipment....................] 1,451; aan .— 7] 998 4/7. available. ar 

and en arg Wiienocenenecubknnese , 134 4 1, 260 15 28 763 9, Riba d 5. Probably increasing the discrep- 

Other industrial producis.--------------| Lan| | + To| 12) st] ave} 10 ao ancy, export statistics have generally had 

Fre ht and accessorial charges... __-.-_- ass 1 229 4 7 222 St;.:).:. less reporting lag than the official aid- ~ 

ee ee Se Da BE iw ccccncesipanaddbrnniosoodcsk lous nwedgalabdcsuds lnogiuces 857 | 

Facilities and equipment: rendered data. , 
wae inery an { equipment. eel sia 1, 020 11 448 9 2 ny Ca 1 In addition to these differences, : = 
uction es pias: herpes acting DOS SEs Targa) keels MOO Oban 703 should be noted that important amoun : 
sara ae Gc 
Servicing of defense MOI. occ. sa. .c ccs. * + oe Se 7. 4 be “ a 20 of exports were for the use of others th 
M eous services and expenses. -.--_--- 519 9 240 107 15 28 6 115 than the designated country—for ex- frc 
ample, the large exports to Egypt for . 
1 Less than $500,000. « use by British forces. (See table 4.) h 
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Table 5.—Relief Supplies Provided 
Abroad or Committed by U. S. Govern- 


ent 
- [Millions of dollars! 








Shipped or | Shipped 
committed as of 




















Agency as of Dec. | Sept. 30, 
31, 1945 1945 
—————E_ pak 
RRA (U. S. share).-..------ 2, 100 1 204 
sm Department ?.-...--....... 1, 100 1, 056 
Special Italian Relief *..........- 120 1 
American Red Cross-----.----- 75 56 
Navy Department------ OF) eee 20 ll 
War Refugee Board 4__-------- 3 5 4 
| a See eer 3, 420 1, 331 
Authorized but not appropriate 
1S See  ) 
Mei tht. ....2-.5.-t0s £001...i2. 
1 Includes $93 million of cash furnished to UNRRA. 
?Does not include civilian supplies that may be 
shipped to Germany, Austria, Japan, and Korea after 
Dee. 31, 1945. 


sFor explanation, see ‘Special Currency Transac- 
jons”’ on p. 19. : ® 
ti million of this total contributed by U. S. Govers. 
ment to Intergovernmental Committee on Refugees. 


Civilian Relief Supplies 


In addition to civilian-use goods fur- 
nished under lend-lease, $1,331 million 
of Government-financed civilian relief 
supplies had been shipped through Sep- 
tember 30, 1945, and total shipments 
exceeding $4 billion by the end of the 
program were indicated by Congres- 
sional authorizations as of January 1, 
1946. (See table 5.) 

During the war most civilian relief 
supplies were provided by the armed 
forces “to prevent civilian disease and 
unrest disruptive to military operations.” 
As indicated by table 5, War Department 
civilian supplies comprised nearly 80 
percent of the total shipped through 
September 30, 1945. All Army civilian 
supplies, as well as those provided in the 
same areas by the British and Canadian 
forces, are being “billed” to the govern- 
ments of the recipient liberated and oc- 
cupied areas as assistance for which the 
recipients should be financially respon- 
sible. In the Pacific, the Navy sold civil- 
ian supplies direct to civilians. 

Except as war-torn nations are unable 
to pay the War Department bills ren- 
dered, therefore, only the $275 million of 
supplies and services furnished by the 
United States Government through 
UNRRA, the American Red Cross and 
the War Refugee Board represented 
wartime relief in the usual “gift’’ sense 
of the term.® 


Most Supplies to Europe 


Relief supplies shipped through Sep- 
tember 30, 1945, are summarized in table 
6. Over 85 percent of all supplies re- 
ported were for Europe and the Mediter- 
ranean area. Detailed country figures 
are not available because War Depart- 
ment civilian supplies are temporarily 





5In World War I there was no military 
Civilian supply program and very few relief 
supplies were furnished abroad “free” by this 
Government; European nations financed 
their relief purchases in the United States 
from the $10.4 billion of United States Gov- 
ee credits extended during and after 

@ war. 
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reported only on the theater of opera- 
tions break-down indicated in the table. 
However, it may be roughly estimated, on 
the basis of tonnages shipped, that 
through last September 30, about $375 
million of supplies had gone to Italy, 
$250 million to France, $150 million to the 
Balkans (mainly Greece and Yugo- 
slavia), $80 million to the Netherlands, 
$75 million to Belgium, $60 million to 
the Philippines, $40 million to Germany, 
and most of the remainder to Norway, 
Denmark, Poland, Czechoslovakia and 
Austria. 

While War Department shipments to 
nearly all nonoccupied areas were dis- 
continued on September 1, 1945, increas- 
ing UNRRA shipments will raise the 
above figures sharply, particularly for 
southeastern Europe, Italy, Poland, 
Czechoslovakia, China, Korea, and the 
Philippines. The volume of War De- 
partment civilian supplies to be shipped 
into Germany, Austria, Japan, and Korea 
remains to be determined; current and 
prospective shortages in these areas may 
lead to large United States relief pro- 
grams. 


Food and Clothing Most Important 


Foodstuffs, especially wheat and flour, 
comprised nearly two-thirds of all relief 
supplies shipped through last Septem- 
ber 30. Clothing, footwear, and fuel ac- 
counted for most of the remainder. The 
War Department especially has concen- 
trated its civilian-supply activities on 
foodstuffs and other urgently needed 
direct relief supplies. 

As UNRRA assumes relief supply re- 
sponsibilities some growth in rehabilita- 
tion items—agricultural and industrial 
equipment, supplies, and raw materials— 
relative to pure relief supplies may be 
expected, but foodstuffs and clothing 
probably will continue to be the major 
items shipped. 


Allied Pooling of Civilian Supplies 


In both the European and Mediter- 
ranean theaters, distribution of War 
Department civilian supplies was on a 
combined basis with United Kingdom 
and Canadian armed forces. Civilian 
supplies for western and central Europe, 
for example, were pooled under General 
Eisenhower’s command and distributed 
without regard to source. All supplies 
were treated as pooled, even when dis- 
tributed directly by the armed forces of 
the supplying country. 

Each contributing country kept a rec- 
ord of.its shipments into the pool, and a 
further record was maintained of ship- 
ments from the pool to each recipient 
country. Bills are now being rendered 
to each recipient country for the sup- 
plies contributed. The United States, 
United Kingdom, and Canada are each 
allocated a share of each bill depending 
on their respective contributions of civil- 
ian supplies for the entire theater in 
question, after the adjustment indicated 
below for any losses sustained in the the- 
ater. Under this principle, if the United 
States contributed 70 percent of all civil- 
ian supplies used in the European thea- 
ter during a given period, its share of 


11 


bills rendered would be 70 percent for 
each of the countries concerned, al- 
though United States supplies in fact 
might have constituted more or less than 
this percent for any given country. 


Since it is recognized that some coun- 
tries especially hard hit by the war will 
probably be unable to meet these obliga- 
tions in full, special “loss-sharing” for- 
mulae have been developed by the sup- 
plying countries to cover such cases. No 
payments have been reported to date. 


Reverse Lend-Lease 


The $7 billion of reverse lend-lease aid 
received by United States armed forces 
during the war was the counterpart of 
lend-lease aid rendered by this country. 
Like lend-lease, reverse lend-lease was 
not furnished subject to future cash or 
other concrete settlements unless such 
settlements should be found mutually ad- 
vantageous after the war. lLend-lease 
and reverse lend-lease were not offsetting 
financial transactions.*® 


Ninety percent of all the reverse lend- 
lease received was furnished by the Brit- 
ish Commonwealth; $4.5 billion of the 
$7.1 billion total came from the United 
Kingdom alone. (See Table 7.) Unlike 
the combined British Commonwealth ac- 
count on “forward” lend-lease, under re- 
verse lend-lease the dominions and India 
maintained separate accounts of aid ren- 
dered to the United States. Australia 
and India, in the Commonwealth, and 
France and Belgium provided most of the 
reverse lend-lease not received from the 
United Kingdom. 


Reverse lend-lease was provided almost 
exclusively to the armed forces. It con- 
sisted primarily of military installations, 
petroleum, other supplies and provisions, 
and aircraft. Airports and air bases com- 
prised roughly half the value of installa- 
tions received under reverse lend-lease; 


® See especially President Roosevelt’s letter 
(dated November 24, 1944) in the seventeenth 
Lend-Lease Report to Congress (p. 7). 


Table 6.—U. S. Government-Financed 
Relief Supplies, July 1, 1940 Through 
September 30, 1945! 


{Millions of dollars] 














oS . 
Cy ‘civ 
2 133) 3 a3 
Item Total] 5 Sg <5) ssy 
5 (S84 ese 
ie | jo 
Grand total-_---....-- 1,331 |621 |523 | 83 104 
Foods, fats and oils. -_------ 795 |386 |355 | 51 4 
Clothing, textiles and foot- 
SOFINIIE, ncnematécnstinas netibiesined 205 |127 | 63 | 14 1 
Fuel, petroleum and prod- 
| ER, 9 Sree as MC 105 | 63 | 42 | (3) j_----- 
Medical supplies. --.--..--- : 57 | 21 | 25} 11 1 
Agricultural supplies and 
equipment ................ 27 | 10 | 16 | ( }j------ 
Communication and trans- 
portation equipment -._---- ST Ore @.t<dace 
Othet (00GB. 2. 254 Si aeass: 0 42 ¥ OE Pisses. 
Cash and services 4____.__--- 98 }.---|----| ® 98 




















1 Does not include supplies furnished as lend-lease. 

? Excludes Italy and the Balkans which are included 
under “‘Mediterranean”’. 

3 Less than $500,000. 

‘Primarily U. S. cash contributions to UNRRA 
services abroad not reported by armed forces. 
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Table 7.—Reverse Lend-Lease, March 11, 1941 Through September 2, 1945 ! 
[Millions of dollars] 
British Commonwealth 
Item Total } =a U.K.| , ra France| Other 
an us- ew : 
Total | Gol- | tralia |Zealand| dia 
onies 
SE Sa Dice cctuideccseeccess, 7, 116 169 6, 425 4, 571 860 232 762 509 13 
Munitions and vessels. -.-.........--..-.-- 785 14 725 574 67 16 68 42 4 
Military provisions ..--..............---- 502 3 481 84 224 128 45 18 (2) 
Other mili equipment... ........-..- 834 18 746 505 163 27 51 70 (2) 
Build and equipment: 
SBS dhe Se EST aig Rae yee eee 1, 362 13 1, 315 1, 020 131 26 140 33 1 
Rentals on land and buildings - ------- 76 4 ht) BP ieaneéese 3 14 26 (?) 
sateen and industrial commodi- 
Petroleum Premettee tes: 220 2252.- - 1 4 ah os aol" tre 3 364 1 (?) 
Ieubber and pvt ——-22-- 72; @) 72 Mieteee stolons chisel a 
a BE Ea EURO E Se 1, 297 REE NO) ane RR Tt I SRE a 4 
pO OY ecg EER ols Sat RO _ pT are 129 Bae hicc-cea= lead 2 ee 
Servicing of vessels...........---.-.----- 183 27 152 TT iki 8 7 2 2 
GE SINC oe Sicscedcneanopabebencts 1, 411 76 1,018 648 274 22 74 316 1 





























1 Based on reports by supplying governments. 
2 Less than $500,000. 


camps and barracks were the next most 
important type. 

It should be noted that some installa- 
tions were provided outright to the 
United States forces. In such cases 
the estimated capital value was entered 
on the reverse lend-lease records. In 
other instances, merely the rental cost 
was entered. In general, land provided 
was entered on a rental basis, as were fa- 
cilities, such as private hotels, which were 
simply turned over to the United States 
in more or less unchanged form. Facili- 
ties constructed for military use, such as 
air bases, were generally entered on the 
capital-value basis.’ 


Return of reverse lend-lease goods by 
United States forces to the supplying gov- 
ernments—particularly of installations in 
the United Kingdom—has proceeded on 
a large scale since VE-day. However, no 
over-all figures have yet been released 
which could be directly related to the 
available reverse lend-lease data. 


Cash Transactions Abroad 


On balance, United States Govern- 
ment cash transactions abroad provided 
foreigners with $10.1 billion net between 
July 1, 1940 and September 30, 1945. 
Reported disbursements abroad were 
$14.8 billion and receipts $4.7 billion.’ 
As indicated by chart 2, nearly one-half 
of all disbursements abroad and well 
over one-half of all net dollar disburse- 
ments were made in the western hemi- 
sphere, reflecting mainly heavy United 
States expenditures for foodstuffs and 


TIn all cases, however, title remained with 
the supplying government. Similarly, title 
to all lend-lease goods remained with the 
United States Government. 

*Disbursements and receipts abroad are 
defined to include all Government payments 
and receipts affecting the international 
monetary balance of payments, regardless of 
where the physical payment was made. 
Thus funds spent in the United States for 
goods to be transferred under lend-lease, 
and goods received under reverse lend-lease 
are not cash transactions abroad. 


vital metals and minerals and construc- 
tion of military bases. Many of these 
disbursements represented merely a 
wartime shift of private procurement 
abroad into Government channels. 

Military outlays for troop pay, sup- 
plies and installations were the major 
disbursements in areas outside this 
hemisphere; offsetting receipts were 
relatively larger there especially because 
of heavy Government-handled remit- 
tances home by United States troops in 
those areas. 


Large Military Outlays 


All Government disbursements abroad 
from July 1, 1940 through September 30, 
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1945, are summarized in table 8. Mili. 
tary dollar outlays totaled $7.6 billion, 
the largest expenditures being in the 
United Kingdom, Canada, Australia, 
China, and French colonial Possessions, 
mainly New Caledonia and North Africa, 
The relatively small dollar outlays in 
European combat areas reflect the use 
there of “special” currencies, obtained 
at no direct dollar cost to the Uniteg 
States. (See next section.) 

According to the partial information 
available, between one-half and two. 
thirds of all military outlays abroaq 
went to pay United States troops over. 
seas, and most of the remainder to con- 
struct installations and purchase sup. 
plies. Most of the $1.5 billion spent in 
Canada was for war supplies and in. 
stallations, while the $3.4 billion ex. 
penditure in the United Kingdom and 
other parts of the Commonwealth was 
mainly to pay United States troops sta- 
tioned there. In China, the Philippines 
and French colonial possessions, troop 
pay and expenditures on installations 
accounted for most of the large mili- 
tary outlays. 


“Special”? Currencies Widely Used 


In European combat areas, Nether- 
lands colonial possessions, and Japan 
and contiguous possessions, United 
States armed forces payments were made 
in currencies obtained under special ar- 
rangements involving no concurrent 
outlay of United States dollars. Dis- 
bursements in such “special” currencies, 
sometimes termed “invasion” or “occu- 
pation” currencies, totaled $1,842 mil- 
lion, and were mainly in France, Italy 
and Germany. They were in addition 
to the dollar outlays reported in the 


Chart 2.—U. S. Government Cash Transactions Abroad, July 1, 1940— 
September 30, 19457? 


BILLIONS OF DOLLARS 
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1 Does not include disbursements and receipts in “special” currencies, used for military trans- 


actions in most combat areas. 
Source: U. 8S. Department of Commerce. 
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per portion of table 8. Eighty-five 

rcent of all special currency disburse- 
ments were to pay United States troops, 
put troop remittances home largely off- 
set disbursements in the countries 
involved. 

In Belgium, France, Norway, Den- 
mark, Czchoslovakia, Greece and the 
Netherlands and its possessions, local 
currency was supplied by the respective 
governments under arrangements cover- 
ing the purposes for which the currency 
might be disbursed and the liability of 
the United States to pay dollars for the 
funds supplied. The United States 
agreed to pay the dollar equivalent of 
roughly the net amount of currency 
used for troop pay abroad (“net troop 
pay”). The foreign governments, as 
part of their war contributions, assumed 
responsibility for most of the local cur- 
rency spent by the United States mili- 
tary authorities for purposes other than 
troop pay; in some cases the goods and 
services obtained through United States 
expenditures of these funds were treated 
as reverse lend-lease to this country. 





®In obtaining this figure, all troop remit- 
tances to the United States, purchases of 
war bonds overseas, and remittances of sur- 
plus Army P-X’s and Navy Ships Service 
Store funds were subtracted from the gross 
pay and allowances disbursed to United 
States armed forces abroad, since these de- 
ducted amounts represent funds not avail- 
able for United States troop expenditures 
overseas, 


Table 8.—Cash Disbursements Abroad, 


SURVEY OF CURRENT BUSINESS 


For Italy, Germany, Austria, and Ja- 
pan, special military currencies were 
prepared and used by the United States 
forces without prior agreement as to any 
liability of the United States. In Ger- 
many and Japan nonmilitary agencies 
are supplied special currencies through 
the War Department. An arrangement 
similar to those made with allied coun- 
tries providing for the payment of dol- 
lars against net troop pay is now in ef- 
fect for outlays of military lire in Italy, 
on condition that the dollars be spent on 
United States relief supplies for Italy. 


Although all disbursements of special 
currencies are charged to War and Navy 
Department appropriations and corre- 
sponding earmarked dollar accounts are 
established, from the standpoint of this 
country as a whole there is no dollar 
outlay until dollars are actually turned 
over to foreign governments. Through 
September 30, 1945, $280 million had been 
made available from these special ac- 
counts—$120 million to Italy, $85 million 
to Belgium, $70 million to France and $5 
million to the Netherlands. These 
amounts have been deducted from the 
special currency figures and are included 
with military dollar disbursements.” 


10 Because reporting procedures differ from 
the method used for certifying “net troop- 
pay” dollars to foreign governments, the spe- 
cial currency data shown in tables 8 and 11 
do not provide a satisfactory indication of 
possible future United States disbursements 
on net troop-pay accounts. 


July 1, 1940 Through September 30, 1945 ! 


[Millions of dollars] 















































Nonmilitary 
a Loans, 
Total | Military 2 Supplies | advances 
Country Total | and ma-| and fi- Other 
terials nancial 
aid 
IN U. S. DOLLARS 
ESE ESE ye Ae Se 14, 843 7, 638 7, 205 4, 705 1, 809 691 
SE OIMIDNOE 5,2 finite tibnin nina pddbanicnses 3, 935 460 3, 475 2, 577 570 328 
SRE ER RSE ae Be ee 498 202 296 216 38 42 
A oS 50. UO, Socuudbdunckacaibeessauee 720 1 719 672 27 20 
ES FT RS 5" SA S- 1, 282 104 1, 34a 720 382 75 
SN so ot Sa nummcabe haunt sess wae 418 27 392 343 35 14 
SE ae a ee VEER S OTe S 2 1,017 126 891 626 88 177 
British Commonwealth............---.-------.------- 6, 924 4, 853 2, 071 1, 325 526 220 
0 eae eee ie 7. eee 1, 905 1, 472 433 8 390 35 
ee ee oe ee 930 783 147 115 (3) 32 
— RESET ; eee ees © Ya a 2, 287 1, 465 822 574 123 125 
isthe cack cudt bbeccden setwuswabaaaalatetcduben 604 305 299 291 3 8 
SS a eee ea 255 250 4 1 &) 3 
ON Api et a Nagi EI Tapert BS Sas 1 943 578 366 336 13 17 
2S ee ee ee aA) AP PEY A 1, 157 497 660 68 576 16 
NN Sa i ke 602 530 71 53 2 16 
ER ae icles! 151 145 7 (3) (3) 6 
Netherlands and possessions... ..........-....-------- 352 107 245 208 3 34 
SS eT AG ae 383 379 4 4 () 1 
ane See Spee eames a apiiad s Se 1, 339 667 672 470 132 69 
IN “SPECIAL” CURRENCIES 4 

SS ee eee ee eee 1, 842 1, 841 CO; hovastaeeh (3) (3) 
Rahs shane havc cctt acest 637 ERY ee om PRI 10. 

ae Seas pelea on 5 BPE Te 383 383 AS POR @) (3) 
aly. oo ae Py Roamans dee TP. 485 ft REE eee TRS, APR ROPS 
Netherlands and possessions........-....--------- 214 (7) I CT TONS PLP 
os IRL IST. Read Gp aie eee ed 123 MB hic dciccdacleh cick dee a 























, Breludes gold purchases. Shows separately all countries receiving disbursements of over $250 million. 
ata on purposes of military disbursements not available prior to J uly 1, 1944. Navy disbursements reported net 


of receipts through fiscal 1945 and gross thereafter 
* Less than $500,000. . ba 
‘ For explanation, see accompanying text. 
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Searce Commodities Procured 


Purchases of food and materials ($4.7 
billion) and loan disbursements ($1.8 bil- 
lion) accounted for most of the $7.2 bil- 
lion disbursed abroad during the war by 
nonmilitary agencies. Unlike the pro- 
cedure in World War I, when foreign 
procurement was left almost entirely in 
private hands, procurement of vital food- 
stuffs and raw materials abroad in World 
War II was largely transferred to Gov- 
ernment corporations—especially the 
Metals Reserve Corporation, U. S. Com- 
mercial Company, Commodity Credit 
Corporation and Defense Supplies Cor- 
poration. 

These agencies bought mainly com- 
modities needed in the United States for 
war production and civilian consump- 
tion, but USCC also engaged in pre- 
clusive buying in the European neutrals 
to keep strategic materials from the Axis. 
In some cases the United States financed 
development activities abroad—e. g. the 
development of rubber production in 
Latin America. 

Most of these Government procure- 
ment activities were instituted as a war- 
time expedient to assure vital imports. 
A large portion of all the goods brought 
into the United States was resold to pri- 
vate fabricators and wholesalers, thereby 
recouping Government funds_ spent 
abroad. Since VJ-day most Government 
foreign procurement programs have been 


. discontinued, though the few continuing 


cover such major items as sugar, rubber 
and tin, and will involve large outlays 
abroad. 

As indicated by table 9, over two-thirds 
of all commodities bought abroad by the 
Government corporations came from 
western-hemisphere countries—nearly 
$2 billion (42%) from Cuba (mainly 
sugar), Chile (mainly copper) and Can- 
ada (mainly aluminum). Most non- 
western-hemisphere purchases were in 
the Far East, many of them just before 
Pearl Harbor. Table 9 shows the major 
commodities bought in each country; 
table 10 lists the major commodities pro- 
cured from all countries. Metals (espe- 
cially copper, tin, and aluminum), sugar 
and rubber accounted for two-thirds of 
the total spent on all commodities; the 
remainder was widely diversified. 


Receipts Abroad 


Remittances home by United States 
troops abroad and cash payments for 
lend-lease goods were the major receipts 
abroad during the war period. (See 
table 11.) Military receipts of $2.2 bil- 
lion in dollars, plus $1.9 billion in special 
currencies, primarily reflected troop re- 
mittances to the United States, which 
were large relative to troop pay abroad. 

The $1.5 billion remitted from special- 
currency countries almost exactly 
equaled pay to troops in those areas. Re- 
ported remittances exceeded troop pay 
in Germany, France, and Austria, but 
it must be remembered that remittances 
may involve funds saved from prior 
periods or carried in from other coun- 
tries as well as money obtained currently 
from pay or other sources. As part of 
its program to curb black market activi- 
ties and troop speculation in occupied 
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Table 9.—Nonmilitary Procurement 
Abroad, July 1, 1940 Through Septem- 
ber 30, 1945 ! 


























[Millions of dollars} 
5 
Major commodities 
Country I procured 
< 
Grand total_...... 4, 640 
American Republics - - -.|2, 520 
A ae oe oe 138 | Fats and oils. 
| in Saeae 186 | Tin. 
EL sae cst ed Rubber. 
Chile. - hegesett. ss. lg 671 | Copper and nitrate. 
oO SOR 710 | Sugar and molasses. 
Se Republic..| 61 | Sugar. 
» ee tree ee 343 Teed d and zine. 
, Se 109 | Copper. 
Di Sadnscdecrcesses 97 
Belg Congo.......--- 116 | Tin. 
British Commonweaith? 1, 322 
Australia_._.........-- 115 | Wool. 4 
li tdicietis 574 | Aluminum and ships. 
RL Nig eal 291 | Burlap and tea. 
British Malaya------- 143 | Rubber. 
ies og 7 ROR DE 56 | Rubber. 
Other 143 
67 | Tungsten. 
57 | Petroleum. 
53 | Nickel. 
68 | Fish. 
143 | Rubber. 
serie Wess ced 70 | Tungsten. 
flarkey a NR SEE See 68 | Fats and oils. 
ES 156 











1 Excludes War and Navy Department procurement. 
Figures do not exactly with supplies and materials 
total shown in table 8 because of differences in definition. 

? Sugar procured by 
ment with CCC not Tntietied. 

3 Reported procurement includes $33 million for which 
the U. S. has been reimbursed under reverse lend-lease, 
plus an undetermined amount for which reimbursement 
will be received. 


and liberated areas, the War Department 
in the autumn of 1945 placed sharp limi- 
tations on troop remittances beyond the 
amounts currently received abroad as 
pay and allowances. 

Remittances home from non-special- 
currency countries, which were in gen- 
eral not combat areas, averaged about 
30 percent of troop pay. 

Troop remittances constitute a United 
States Government receipt only in a very 


Table 10.—Commodities Procured 
Abroad, July 1, 1940 Through Septem- 
ber 30, 1945 } 











[Millions of dollars] 

—s ~ 

: : 

Commodity 2 Commodity = 

< <j 
Grand total_.| 4,640 || Rubber 3____._____- 431 
——— || Fibers._.._-....--- 273 
ae and miner- Fats and oils_____-- 177 
Pee Wie HOS RES Chemicals.........} 171 
Pra i monies 732 || Molasses..........- 149 
ie ditscintentecede tus a sa itcn 148 
Aluminum..-.--- 256 || Burlap_._.......--- 127 
pn ee 172 || Fish and prod_---- 81 
Tungsten. ......- 137 meng and skins__.- 71 
|” ee _ gy. eS 63 

Manganese..._... 72 Petisieii and 

Chromium... ..-. eS "Soa aes 58 
Other oa Sif, 217 Grains (esp. wheat) 46 
cdiwsccccat te IP AIEEE. dcwecdssebu- 222 

















1 Excludes War and Navy Department procurement. 

1 Excludes sugar red by U. S. refiners under 
agreement with CCC, 

4 Including tires and tubes. 


U. S. refiners under special agree- _ 


SURVEY OF CURRENT BUSINESS 


special sense, since the Government 
merely carries funds home for delivery 
to beneficiaries in this country. Thus 
there is no net receipt for the United 
States Government. Such remittance- 
receipts do, however, reflect a net reduc- 
tion in the funds available for current 
expenditure out of pay to United States 
troops abroad. Although remittances 
by United States troops abroad reduce 
the amount due to foreign countries on 
net troop-pay account, the remittances 
in turn lead to a domestic dollar dis- 
bursement by the United States Govern- 
ment to the beneficiary. Regardless of 
the use of the funds, therefore, the full 
amount of pay and allowances to United 
States troops abroad represents a dollar 
cost to the United States Government.” 

Other receipts were mainly from sales 
of property abroad and as repayments 
onloans. Payments totaling $956 million 
were received for goods provided through 
lend-lease channels but on a reimburs- 
able basis. Nonlend-lease sales com- 
prised mainly foodstuffs and tobacco sold 


4 Except in such countries as Germany and 
Japan where there is no net troop-pay agree- 
ment. In those countries, that portion of 
troop pay which is spent locally involves no 
dollar cost to the United States Government 
since the special currency used to pay the 
troops is obtained at no dollar cost and the 
currency spent by the troops cannot be ex- 
changed for dollars by foreign recipients. 
Only currency exchanged for dollars involved 
a United States dollar cost. 
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abroad by the War Food Administration 
and miscellaneous property, such as 
scrap, garbage, sales to civilian employ. 
ees in noncombat areas, sold by the War 
Department. Sales of property declareg 
surplus were negligible until after yj. 
day. 


Assets Abroad 


On September 30, 1945, $1 billion of 
long-term Government foreign credits 
were outstanding, excluding World War 
I loans. (See table 12.) Almost one. 
half of this total was $485 million dis. 
bursed to China against a 1942 Congres. 
sional authorization of $500 million of 
financial aid to China on which settle. 
ment terms would be considered after 
the war. Another $266 million was the 
outstanding balance of a pre-Pear] 
Harbor $390 million secured RFC loan 
to the United Kingdom to purchase war 
supplies. Other loans were mainly Ex. 
port-Import Bank direct and guaranteed 
credits to the American Republics. This 
picture, reflecting heavy World War IT 
reliance on lend-lease as a method of 
interallied supply, differed sharply from 
that at the end of World War I, when $7 
billion of United States Government for- 
eign loans were already on the books, 

In addition to these loans, the United 
States Government extended credit 
abroad through cash advances.against 
commodities being procured. Nearly all 
these advance payments were made in 


Table 11.—Cash Receipts Abroad, July 1, 1940 Through September 30, 1945 ! 


[Millions of dollars 





















































Nonmilitary 
‘ Mili- 
Country Total tary! Lend- Loan 
Total lease Sales repay- | Other? 
receipts ments 
IN U. S. DOLLARS 
OES Sat ee , 738 2,178 2, 560 956 364 310 930 
American Republics -_-_-_......-..--- amagad 652 22 630 91 39 440 
British Commonwealth---.-.......-.-.---- 2, 558 1, 397 1, 160 510 216 189 245 
eas SOS S SSE E eae o 965 516 449 54 172 161 61 
PS cree Sk 392 370 22 6 CS eee yee 3 
Canada. a a | ee 784 189 595 423 25 27 120 
India- 196 147 49 2 3 (3) 44 
Other 221 17 45 25 3 1 17 
CeIOe.... cane. <<..-d-c55 158 46 111 (3) (3) 7 37 
France and possessions 598 301 297 279 15 (3) 3 
France 59 (3) 59 43 MB. .cteccdes 2 
Algeria 401 167 234 233 MO): hawadwes 1 
— Caledonia 72 72 Re SEES i See” (3) 
Other 66 62 4 3 1 (3) (3) 
Netherlands and possessions --_-._____.___—- 67 x 60 45 Ss eee 14 
bg SS a eee 201 199 | eae OC - livwteeutee 2 
Oo REE > SS EES ee ee Se 505 205 300 61 41 8 189 
IN “‘SPECIAL’’ CURRENCIES 4 
ee | eee ae i ES es a e are eee 
Belgium 2 Sa. | ee ee eee Pa 
France \ a (eae eee Sees eer 
Germany | ee?) a es RR ae 
pO Pe ee Fin ey a EY a? } a ee rere: Serie 
Netherlands and possessions. _..........- fp a= iy ANGI Sega eineRsy (iiginlategies Weare 
OU: ccletb kien Penussedcochudsemenstt)) RRO EIB hn cc cecchua sii ncana} ssucsacccctccuseneele eee 





























1 No break-down by type of receipts available from War or Navy an arg prior to July 1, 1944. Reported “mili- 
tary total includes all War Department receipts and Navy receipts since July 1, 
2 “Other” receipts include $518 million of commodities received as deliveries per aA advance payments. 


3 Less than 
4 For explanation see text. 
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the western hemisphere, as shown in the 
wing compilation: 
- Dis- Out- 
burse- stand- 
ments ing 


(Millions A dollars) 
657 84 


Country 


american . Republics_---------- 442 69 
ee ee 380 34 
eae 28 23 
eee 23 6 
ee ee 11 6 

men_...----------------.--.- 110 12 

Canada----------------------- 83 (*) 

Other------------------------- 22 3 


iLess than $500,000. 


The $1.1 billion of Government credits 
outstanding at the war’s end was small 
egmpared with the new credits formally 
approved or implied in developing pat- 
terns of postwar settlements. The post- 
war implications of these expanding 
credits are considered in the closing sec- 
tion of the article. 


Installations Cost Over $3 Billion 


On September 30, 1945, the United 
States Government owned or controlled 
abroad 1,965 installations which cost this 
country $3,060 million, and a large num- 
ber of additional installations in Japan, 
Korea and adjacent areas had not yet 
been reported. Table 13 shows the 
heavy concentration of these United 
States holdings in the western hemi- 
sphere, particularly in military in- 
stallations in Canada and on the 99-year 
lease sites obtained from England in 1941 
for the 50 over-age destroyers. United 
States investments in military installa- 


tions in China, the Philippines, Mari-. 


anas and Ryukyus were also very heavy, 
totaling nearly $900 million on incom- 
plete reports. 

Although vast installations were con- 
trolled by the United States armed 
forces in the United Kingdom and in 
Europe during the war, most of these 
were provided under reverse lend-lease 
and only relatively small United States 
improvement or repair costs were in- 
volved. In spite of the vastly greater 
scope of World War II, the United States 
Government outlays on military instal- 
lations in Europe only moderately ex- 
ceeded those in World War I. The 
United Kingdom alone provided installa- 
tions valued at over $1 billion under re- 
verse lend-lease. 


Military Installations Predominate 


Over 97 percent of all reported United 
States costs on September 30, 1945, were 
in military installations—$2 billion in 
Army and $1 billion in Navy bases. Air 
bases and port facilities accounted for 
over two-thirds of the total invested, and 
transport facilities and housing accom- 
modations for most of the remainder. 
(See table 14.) Nearly all the $91 mil- 
lion investment in productive nonmili- 
tary installations was in western-hemi- 
sphere countries, particularly Cuba, 
Costa Rica and Panama. 

Nearly one thousand installations, 
costing the United States $456 million, 
had been disposed of by the War and 
Navy Departments through September 
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30, 1945. More than one-half of these 
dispositions represented reverse lend- 
lease installations returned to the Brit- 
ish in the United Kingdom. Most of the 
others were returns of reverse lend-lease 
installations or abandonments, with sal- 
vage, in France, Italy, Iran and the 
American Republics, as wartime needs 
passed. Returns in Canada were under 
an agreement whereby Canada paid the 
United States for most of the long-term 
improvements made. Airports and air 
bases constituted over one-half of the 
dispositions reported. 

The predominance of military air bases 
and port facilities among the installa- 
tions still held—most of them in the Far 
East and the western hemisphere—reem- 
phasizes the problems faced in attempt- 
ing to recoup any large portion of such 
Government outlays through disposi- 
tions. 


Small Nonmilitary Inventories Abroad 


Foodstuffs and raw materials stock- 
piled abroad by nonmilitary agencies on 
September 30, 1945 cost $150 million. 
These stock piles, consisting mainly of 
primary aluminum in Canada, other 
metals in the American Republics, and 
fibers in Peru and Turkey, were all that 
remained abroad of the $4.6 billion of 
foreign commodities procured by non- 
military agencies during the war period. 
Unreported inventories of supplies and 
equipment held abroad by the War and 
Navy Departments far exceeded the re- 
ported nonmilitary totals, but by Sep- 
tember 30 only $185 million of this prop- 
erty had been declared surplus. 


Postwar Implications 


The end of lend-lease raised funda- 
mental problems of readjustment for 
many allied nations, particularly the 
United Kingdom. While most lend-lease 
goods were for direct military use, cer- 
tain foodstuffs and materials critically 
needed for civilian consumption were tre- 
mendously important to these foreign 
economies. The extension of credit 
terms on lend-lease goods in pipe lines 
and inventories softened this blow but 
did not remove the need for basic read- 
justments abroad, 

At the same time, many foreign coun- 
tries faced the loss of a large portion of 
the dollar receipts made available during 
the war by heavy United States Govern- 
ment disbursements abroad. The impact 
of this loss, like that of the lend-lease 
stoppage, was particularly strong in the 
United Kingdom and in Europe, where 
military disbursements predominated. 

Continued Government procurement 
of sugar, rubber, tin and other scarce 
commodities will probably maintain Gov- 
ernment dollar contributions in many 
of the American Republics and in much 
of the Far East; private United States 
demand for raw materials will work 
strongly in the same direction. In gen- 
eral, the drop in Government disburse- 
ments abroad will probably be least in 
precisely those areas which accumulated 
large holdings of dollars and gold during 
the war—particularly the American Re- 
publics. 
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The British Commonwealth, though it 
received the bulk of lend-lease aid and 
heavy United States Government war- 
period disbursements, generally emerged 
from the war with net dollar and gold 
resources badly depleted. The United 
Kingdom war effort, moreover, involved 
especially sweeping shifts away from the 
export industries essential to current in- 
ternational receipts of dollars. 


Lend-Lease Settlement Problems 


The lend-lease settlement announced 
with the United Kingdom in substance 
treats the large portion of lend-lease and 
reverse lend-lease goods used up during 
the war as a mutual sharing of the war’s 
costs, and involves cash or credit settle- 
ment only for lend-lease inventories still 
on hand and such special transactions 
as post-VJ-day transfers. This solution 
recognizes both the mutual war-aid ra- 
tionale of lend-lease and reverse lend- 
lease and the impracticability of impos- 
ing heavy dollar burdens abroad under 
the circumstances just indicated. 

If the same general policies are fol- 
lowed in other lend-lease settlements, 
the great bulk of forward and reverse 
lend-lease will have been charged off as 
a mutual war burden. In that case, 
aside from perhaps $1 to $2 billion of 
post-VJ-day credit transfers and $1.5 
billion of cash payments previously ar- 
ranged, mainly with Canada, French 
North Africa, and the American Repub- 
lics, additional cash-credit settlements 
may not exceed $1 to $2 billion. 


Surplus Property Disposals 


Surplus property disposal problems 
must be viewed against the same general 
background of current foreign supply and 
dollar shortages. Out of United States 
war activities abroad may come surplus 
military supplies and equipment costing 


(Continued on p. 20) 
Table 12.—Direct and,Guaranteed Long- 


Term Credits Abroad, July 1, 1940 
Through September 30, 1945 ! 

















[Millions of dollars} 
Dis — 
Main lending] ,U0S-_| Stand: 
Country 7 burse- ing 
agency ments | bal- 
ances 
Giremh 0tE is. .a fins <n on 1, 391 1,001 
American Republics-+--|....-.-------- 276 148 
Brazil _ _--- wihté ciated EIB 97 58 
oa eae EIB 24 14 
Colombia---._- EIB 27 14 
aE ee EIB 17 12 
| ER EL CSAS EIB 1ll 50 
Cig sienna EIB, RFC 31 5 
CMB: is a ele kk Treas., EIB 607 537 
Le a ae eS Fae" EIB 26 24 
U mee Kingdom..------ RFC = = 














1 Excludes World War I loans. Includes Export- 
Import Bank loans made or fully guaranteed since 
February 12, 1934. Also includes $485 million disbursed 
and outstanding to China on which settlement terms 
have not been determined. Loans to U. S. exporters 
are shown against the country for which the exports 
were destined. Table does not include $54 million of 
Office of Inter-American Affairs “financial — = the 
en ex- 


American Republics, on which no repa 
the table 2 


pected, though these grants are included 
summary total. 
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Rents in the United States, 1929-44. 


HE data on total rent payments by 

tenants from 1929 to 1944, pre- 
sented in this article, show (1) that dur- 
ing this period the cyclical fluctuations 
of rent payments have been less pro- 
nounced than for the economy as a whole, 
and (2) that there has been a downward 
shift in the relative importance of rent in 
the national economy. 

The 35-percent decline in rents from 
1929 to 1934 lagged behind the over-all 
reduction in economic output as seen in 
gross national product data, which 
dropped 45 percent. From the depres- 
sion low through 1940, however, recovery 
in rent payments fell definitely behind 
the return of gross national product sub- 
stantially to its 1929 position. Rents in 
1940 were still 15 percent below their 1929 
figure. From 1940 through 1944, total 
rent payments advanced about 35 per- 
cent while the gross national product 
about doubled. Under peacetime condi- 
tions such a rise in national activity 
would have resulted in a larger advance 
in total rents. However, during the war 
Government activities required approxi- 
mately half of the total product, and 
private construction had to be sharply 
restricted. Rent controls applied by the 
OPA in the residential shortage areas 
also held down the rent aggregate by 
restricting the rise in housing rates. 
Acute shortages of housing still exist, 
and it is necessary that restraints upon 
rentals be continued until new construc- 
tion can alleviate the situation. These 
changes are shown for selected years in 
the following summary which also gives 
the percentage relationship of rents to 
gross national product: 


Item 1929 1934 1940 1941 1944 
Total’ rent 
(1929100) 100.0 66.0 853 945 1164 
Gross na- 
tional prod- 
uct (1929=—= 
ee a 100.0 655.1 97.7 1209 1988 
Rent as a per- 
centof gross 
national 
product --. 11.1 183 9.7 8.7 65 


While rents paid by the Government 


Note.—Mr. Yntema is a member of the Na- 
tional Income Unit, Division of Research and 
Statistics, Bureau of Foreign and Domestic 
Commerce. The author wishes to express 
particular indebtedness to Elwyn T. Bonnell 
for assistance in preparing various nonresi- 
dential rent series and to George Cobren 
whose residental rent study was drawn upon 
freely in this article. Both are members of 
the National Income Unit. A technical state- 
ment summarizing sources and methods 
underlying the estimates presented here will 
be made available on request. 


By Dwight B. Yntema 


increased substantially, this gain was 
small in comparison with the implica- 
tions of (1) taking personnel into the 
armed forces and thereby substantially 
out of the private housing market, and 
(2) obtaining armaments, supplies, and 
services more or less directly, thus short- 
cutting normal trade and service chan- 
nels. Both operated strongly toward 
limiting the expansion of rents in the 
war period. 

Crowding of population in war-produc- 
tion centers did, of course, give rise to 
acute shortages of space in such centers 
and rental controls for housing were set 
up in a number of areas—at the maxi- 
mum, covering roughly one-half of all 
nonfarm dwelling units. The rent con- 
trols for housing also tended to limit total 
rents during the war years. 

For peacetime, it is necessary to pic- 
ture the normal situation. At a high 
level of output, the flow of consumer 
commodities and services is expanded, 
and this calls for corresponding gains in 
total rentals of business properties, espe- 
cially for the trade and service indus- 
tries. To take care of the larger flow 
of consumer goods, an appreciable num- 
ber of additional outlets will be con- 
structed, in existing trade centers as well 
as in newly developing areas. Conse- 
quently, the increase in total rents will 
reflect both the rents paid by tenants 
of new business quarters and the upward 
adjustments in rents paid for old struc- 
tures. The rise in the latter may be ex- 
pected as the natural result of competi- 
tion among proprietors for business loca- 
tions. 

In peacetime, also, the return of per- 
sonnel from the armed forces puts addi- 
tional pressures on housing such as did 
not appear generally during the war pe- 
riod. The accumulated demand for 
housing calls for new construction in 
substantial volume. Furthermore, the 
maintenance of consumer purchasing 
power at high levels of employment will 
enable families to live in more adequate, 
and thereby higher rental, quarters. 
Both factors will operate to raise the 
residential rent total. 


Scope and Qualifications 


Before reviewing the historical rent 
data in some detail, it must be stated 
that the estimates for rents at both gross 
and net levels are subject to a consider- 
able degree of uncertainty. This results 
in part from want of basic data for cer- 
tain areas. As yet, for example, there 
has been no census of nonfarm non- 
residential structures. 


Further, available basic data are not 
necessarily in required form. A par. 
ticular kind of gross income, for example 
may be called rent at one time or in one 
context and elsewhere a gross receipt 
from operations; or again, rents as re. 
ported may or may not include royalties 
or payments for use of equipment. As 
a consequence, the series discussed below 
should be used with some caution. 

They are adequate, however, for indi- 
cating the general over-all patterns of 
gross rent flows from tenants in differ- 
ent industry groups to landlords of 
different types and the scope of the net 
income realized by individuals on their 
real property holdings. And in lieu of 
more precise information, these estimates 
should serve constructively in staking 
out general patterns for the areas they 
cover. 


Gross Rent Payments by Tenants 


In spanning a 15-year period—of 
prosperity, depression, recovery, and 
war—rent payments by tenants dis- 
played wide movements in levels as well 
as significant shifts in the relative im- 
portance of components. Total rents 
paid by all tenant groups fell from $11 
billion in 1929 to $7.3 billion in 1933. by 
1941, they had recovered to $10.4 and in 
1944 reached an all-time record of $12.8 
billion. 

Rent payments by tenants of nonfarm 
housing increased over the 1929-44 
period and were comparatively resistant 
to cyclical influences (chart 1). This 
component accounted for 44 percent of 
the total in 1929, 51 percent in 1933, and 
46 percent in 1944. Farm rents displayed 
the largest relative decline after 1929 
and advanced sharply during the war 
years. These rents constituted 15, 11, 
and 19 percent of totals for 1929, 1933, 
and 1944, respectively. 

Rent payments by other tenant types, 
as a group, declined less sharply during 
the depression than did farm rents and 
recovered more slowly. Thus, payments 
in 1944 were still below the 1929 total. 
In the 3 years selected, this composite 
contributed 41, 38, and 35 percent, re- 
spectively, to total rents. 


Factors Affecting Housing Rents 


Rental rates always play a primary 
part in determining rent totals, tending 
to drop with recession and to rise as 
times improve; characteristically, going 
rates lag somewhat behind general con- 
ditions because they usually are based 
on contracts made in advance. How- 
ever, a second factor, namely, the num- 
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per of properties in the many different 
categories, becomes important with the 
passage of time. The effectiveness of 
this factor results not only from net 
changes in the total number of proper- 
ties but also from vacancy rates and the 
relative size of tenant- as against owner- 
occupancy. 

With respect to contract rents paid by 
tenants of nonfarm housing, the inter- 
play of the factors cited is readily illus- 
trated. The outcome may be seen in 
rent payments, which were at $4.8 bil- 
lion in both 1929 and 1940, but which 
were as low as $3.6 billion in 1934 and 
as high as $5.9 billion in 1944. These 
changes, as well as changes in underlying 
factors, are reviewed below in index num- 
per and ratio form. The terminal year 
shown is*1943, when housing rents to- 
taled $5.7 billion, because necessary data 
are not available for 1944. 


Item 1929 1934 1940 1943 
Total residential 

rent (1929=— 

Tov 100.0 75.2 99.6 119.0 
Average rent per 

unit (1929— 

—2——E—EEE 100.0 66.1 74.4 78.4 
Number of 

tenant-oc- 

cupied units 

(1929100) --. 100.0 113.8 133.8 1504 
Total number of 

occupied units 

(1929100) --- 100.0 105.8 121.5 132.5 
Tenant - occupied 

as percent of 

total occupied 

I es nip mn 53.5 57.5 58.9 60.7 


In 1940, for example, the decline to 74 
in the index of average rents expressed 
in terms of 1929=100 was almost exactly 
offset by a rise to 134 in the index of the 
number of tenant-occupied units. The 
latter condition resulted in part from a 
21-percent increase in the total number 
of occupied units, reflecting both the net 
addition to total dwelling units and 
changes in vacancy rates. But it was also 
caused in part by a rise from 53.5 to 58.9 
in tenant-occupied dwelling units as a 
percent of total occupied units. 

By 1943, the index of total rents for 
nonfarm housing was at 119. The rise 
from 1940 resulted from strengthening 
of average rents and from increase in the 
number of tenant-occupied dwellings. 
Contributing to the gain in tenant hous- 
ing were further advances in the total 
number of dwelling units and in the per- 
centage occupied by tenants.” 


Farm Tenant Rents 


With respect to rents paid by farm 
tenants, over-all shifts in tenant opera- 
tion as against owner operation were 
minor between 1930 and 1940, as seen in 
data on farm values and farm acreage. 
There was a small increase of about 7 
percent, however, in total farm acreage, 
although this was more than offset by 





Incomplete evidence at this time sug- 
gests that the upward movement in the 
tenant-occupied percentage may have been 
reversed during the war in favor of owner- 
occupied housing. This possible reversal is 
not reflected in the 1943 entry on line 5 of the 
tabulation. 
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lower prices of farms. In fact, the drop 
in the value of tenant-operated farm 
properties between 1930 and 1940 was 
roughly the same as the 1929-39 decline 
in farm rents paid by tenants. 


Rents in agriculture, reflecting farm 
conditions, fell sharply after 1929 to $669 
million in 1932, or nearly 59 percent. 
But the subsequent rise was continuous, 
save for 1938, and sufficient by 1944 to 
bring these rents 47 percent above the 
1929 figure. 


Such pronounced swings must be ex- 
plained in part by the fact that farm 
rents are by nature more like a net in- 
come from operations than is true of 
most nonfarm rents. For farms rented 
on a share basis, for example, the income 
divided between tenants and landlords is 
net of most direct farming expenses. It 
is true that landlords have taxes, mort- 
gage-interest, and related deductions to 
make before arriving at net income. 
But the rent figure is already net of vari- 
ous farming expenses that are compa- 
rable to those which the housing landlord 
has when he is an owner-operator. 
Rents paid to the latter often include 
amounts for heat and various other serv- 
ices in addition to a gross return on 
property as such. 


The point just noted also bears upon 
the general level of total farm rents paid. 
Since share rents take on the character 
of operating net income, these tend to 
be low as compared with rents in im- 
portant nonfarm sectors, e. g., housing 
and commercial property. The other 
type of farm rent payment, namely, cash 
rent, also is largely net of operator ele- 
ments in that the role of the farm land- 
lord as owner-operator of property is 
minimized with respect to property 
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services. Cash rent, then, is essentially 
a payment for unserviced use of property. 

Another factor—cost of capital re- 
placement—operates in the same direc- 
tion. With building values at roughly 
one-fourth of farm land plus building 
values, elements in gross rents needed to 
cover depreciation would be lower for 
farm property than for most nonfarm 
property. 


Importance of Trade Rents 


Rent payments by tenants of nonres- 
idential nonfarm properties in the 
1929-44 period were, in the aggregate, 
moderately smaller than nonfarm resi- 
dential rents yet roughly three times as 
large as farm rents in the more prosper- 
ous prewar years (table 1). Rents in 
retail and wholesale trade easily domi- 
nate this group, accounting for over 40 
percent of the total. These rents dropped 
in depression years to about 60 percent of 
the 1929 total but by 1944 had sub- 
stantially recovered to the high of the 
late twenties—a performance which 
agrees closely with the pattern of the 
group in total. Retail trade rents have 
been larger than those paid in wholesale 
trade in the ratio of about 7 to 1. 


Rents paid in the service and finance 
industries together, a combination dic- 
tated by statistical necessity, were about 
two-thirds the size of trade rents during 
much of the 1929-44 period. Their de- 
cline during depression was similar to 
that in trade though later these rents 
failed by a considerable margin to regain 
the level of the initial year. As a result, 
this group accounted for less than 25 
percent of the nonresidential nonfarm 
total in 1944, as compared with 30 per- 
cent in 1929. The recent relatively weak 


Chart 1.—Gross Rents Paid, by Type of Tenant 
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Table 1.—Gross Rents Paid, by Type of Tenant, 1929-44 
[Millions of dollars] 
Tenant group 1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 
| OC eM | ee Oa ai Bnet. oe EL ae ete, SEE oe a Be ob Lae Shel, 7 me, 
Baie La in ra et 11, 034 10,451 | 9,361 | 8,116 | 7,201 | 7,375 | 7,726} 8,191 | 8,687} 8,751) 9,021 | 9,415 | 10,425 | 11,528 | 12,342] 49 845 
va, j | | | | ! | | | ” 
Tia a, ne a Oe ee 1,621} 1,316| 906 669 765 880} 990 1,133] 1,138) 978) 1,021 | 1,069| 1,442 1,872/ 2185] 238 
Nonfarm residential.....................-| 4,822] 4,747 | 4,560 | 4,134 | 3,726] 3,628 | 3,722) 3,910| 4,195 | 4,441 | 4,601 | 4,804 | 5,157) 5,505) 5,739 . on 
ge oe es Ae Ee eee 4,591 | 4,388 | 3,895 | 3,313 | 2,800} 2,867| 3,014 3,148] 3,354 | 8,332) 3,399 | 3,542 | 3,826 | 4,151 | 4.418 | ret 
Mining and quarrying.......-_..-__- 389 320 182} 188 163 248 | 266 325| 426| 355 351 | 377 445| 463] 506 | -- 
Manufacturing._._.-...--___________- 391 407 341 | 298 266 276 272| 271) 200) 300] 301}; 307) 323| 412 425| 494 
- oe on, 420 344] 248| 235; 210 192 231; 195} 196 187 | 207| 215)  228/ 239; 248 | 256 
Rats A , SM SS --| 1,955 | 1,913 | 1,801 | 1,494 | 1,236 | 1,187] 1,245 | 1,328 | 1,423) 1,503 | 1,532} 1,578 | 1,720| 1,750| 1,831 | 1,899 
Service and finance..._..____- en 1,361 | 1,330] 1,251 | 1,030} 859 901 933| 955| 941] 914 932 973 | 977 | 1,027} 1,064} 1’ og7 } 
Construction.......-.---------- “sion 33 | 4 31 29; '2/ 26 a; 2] 6] 20] 2] 2 2 | 26 29| "| 49 
Government.._.............-..----- 42 "43 43| 42| 40 | 39 43| 48/ 49) 49] 60 | 66 | 107 222 320! 997 
| | 
Lae oo ey ess pes PER. 2 EB ess) | a” ( 














performance must be attributed to the 
finance component, which never re- 
gained its 1929 importance. 


Three of the remaining private-indus- 


non-Government recipients, thus bring- 
ing within this group nonprofit and sim- 
ilar quasi-individual organizations, as 
well as proprietors in industries other 


ever, diminished in relative importance 
over the period, especially during the 
war years. Farm rents, after losing 
ground during depression, made their 






























> i f ing, a than real estate and farming. Govern- largest contribution in wartime. Th 
ies saliaions autte-rent payments ae ment is the third landlord type. residential sector of business rents “= : 
the 1929-44 period that together approx- It must be noted that for lack of suffi- relatively resistent to depression. ] 
imated rents in service and finance. For cient data estimates of gross rents re- Rents received by individuals were at f 
each, rents totaled about $400 million in ceived by landlords are subject to wider least twice as large as business rents in t 
1929. The mining and quarrying group margins of error than rents paid by the years 1929-44. Available informa- I 
dropped farthest during depression but tenants. Also, the inconsiderable size tion indicates that there has been no g 
rose well above the others in war years. of rents received by Government, and appreciable change in the division of t 
Royalties as well as rents are included in uncertainty regarding the precise in- rent receipts between business and in- r 
the estimates for this division. For dustry source of these receipts, led to the dividuals over this period. Individuals y 
manufacturing, movements in rent pay- assumption that all Government rents typically receive three-fourths of all res- , 
ments were within a smaller range, with were obtained from nonfarm nonresi- idential rents and about six-tenths of 
the war years only slightly above the dential tenants. Consequently, the land- both farm and other rents. 1 
1929 total. ri: analysis of rents provides a rough: Q 
: though reasonably accurate, indication = os Vv d 
BE ond + oie food ea. i grey of the division of rents between business Rents and Relative Property Values y 
nitely downward over the period. As and individual recipients. The gross rent data may be used in a t 
explained in the statement on sources Business landlords received nearly rough way to indicate the allocation of I 
and methods, railroad payments of one-third of total rents in the 1929-44 the values of rented property among . 
“rents” are very largely excluded from period (chart 2 and table 2). Rents the various categories. For such use, : 
estimates for public utilities. Construc- other than from farm and residential however, it is necessary to allow for . 
tion, the remaining private-industry di- sources accounted for one-half of the differences in ratios of gross rent to prop- tl 
vision, made comparatively minor rent business totalin 1929. This source, how- erty value. q 
payments throughout the period. : 
Ordinarily, rent payments made by Chart 2.—Gross Rents Received, by Type of Landlord W 
Government are unimportant to the Spr be 
over-all rent total. Before 1940, these 
Ge uh sxe MEN waiilion, including ope N 
State and local government rents of not 
more than $15 million. But rents paid it 
by the Federal Government rose sharply N 
in the war years until the Government 
total was above $300 million. Data for 
Federal rents include payments for util- : 
ity services, such as heat, power, water 12 t} 
and gas. ‘s 
Py to 
i th 
Rents Received by Landlords eovehumcut . 
By viewing rents from the standpoint fr 
of landlords receiving these payments, 8 vi 
it is possible to develop an allocation ne 
that complements the data on rents paid BUSINESS 
by tenants. This viewpoint is valid for 
rents in total as well as for rents in any 
given industry group. ate 
Three landlord groups are used and RRO _ 
estimates of total, agricultural, residen- 4 KKK KKK 
tial, and other rents received by these acatavateearcratorererereeaneeens tn 
landlords are shown. Business—the 
first of the landlord groups—is defined 3 
to include corporations and partnerships SxS bie 
plus two types of sole proprietorships; rs 
- a °, o, OX , 
are aa teemore (the laten in the 0. ROSE ERURSRERRSES RES SESS SS ee eN —| 
sense of landlords living on farms to the i929 °30 °*31 ‘32 °33 +°34 +°35 *#+«'36 ~«'°37:«2'38 «(39 «(400 «641 (42 «(43 «(44 ok 
extent that they receive farm rents). 0.0. 45-873 
Individuals include all nonbusiness and Source: U. §. Department of Commerce. 
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Table 2.—Gross Rents Received, by Type of Landlord, 1929-44 


[Millions of dollars] 











——_—_—_—_——_ — — = ee er ee — a ee ne em ST = on : 


























a as PE AEA TO IN SN, RE aN 














| | | 
Landlord and tenant group 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 193 | 1944 
Roe he eh Pe | a ee | | | 
Total... x 11,034 | 10,451 | 9,361 | 8,116} 7,201 | 7,375| 7,726 8,191 | 8,687| 8,751 | 9,021 | 9,415 | 10,425 | 11,528 | 12,342) 12,845 
| | 
eae Sore eee a eerne 3,617 | 3,392| 2,979| 2,533 | 2,261) 2,346| 2,449) 2,654| 2,790) 2,766| 2,859] 2974] 3,317/ 3,582/ 3,831 | 4,004 
Busines, sone... Ch CA Mn BEA PEN 624 | '495| 345 | "261 311| 369! '399| 464 460 | "300; '406| 423| 556] 681 776 863 
Residential. ke SEY --.-| 1,124] 1,106} 1,063} 963 868 845 | 867 | oi | 977] 1,035} 1,072 | 1,119} 1,202] 1,283 | 1,337 | 1.376 
so I Al aR 1,869 | 1,791 | 1,571 | 1,309 | 1,082) 1,132 | 1,183 | 1,279 | 1,347 | 1,341 | 1,381 | 1,432] 1,559 | 1,618 | 1,718] 1,765 
aividuais, ots "CIN CRIN i Cea Py 7,358 | 6,996 | 6,328) 5,538 | 4,979| 4982 | 5,226 | 5,482| 5,833 | 5,924| 6,108| 6,384 | 7, 049 7,879 | 8.430 | 8,743 
net A LEG RES TS 997 821 561 408 | 454 | 511 | 591 669 42 588} 615 646 1,191 | 1,409} 1,521 
Residential _ pee eee ieee oe 6 3,698 | 3,641 | 3,497] 3,171 | 2,858] 2,783] 2,855] 2,999 ,218 | 3,406 | 3,529 | 3,685 3, 9 4,222} 4,402] 4,531 
oe oo aloud nes 2,663 | 2,534 | 2,270] 1,959 | 1,667] 1,688| 1,780] 1,814 r 43 | 1,930 | 1, 964 2,053 | 2, 21 2466 | 2.619 2 001 
2 er RE EN. 59 | 63 54 45 51 | 47 | 51 55 | 64 | 61 54 57 | 67 81 
Government, t RELIC LER BIE 59! 63 54 4) of) 47 , 55/ 64) 6) BA | 7| 59 | 6 81 98 
| | | | | | ; | 
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1 All rents received by Government are assumed to be nonfarm nonresidential rents. 


As already noted, the gross rents paid 
by farmers tend to be low because service 
and depreciation costs of farm land- 
lords are relatively small. Consequently, 
farm rents underrepresent somewhat 
the relative importance of farm values. 
Rents paid in the mining and quarrying 
group, on the other hand, include royal- 
ties so that in this case some, if not 
most, of the return is for depletion. This 
would tend to overstate comparative val- 
ues of mining property. 

Comparison of gross rents of business 
landlords with those going to individuals 
also requires allowance for rent-value 
differentials. Business landlords, largely 
corporations, probably control most of 
the large apartment-house and office- 
building properties where building serv- 
ices are extensive. This would make the 
rent-value ratio for nonfarm property 
of business landlords high compared with 
that of individual landlords. Conse- 
quently as an indicator of relative prop- 
erty values, the division of gross rents 
between the two types of owners is some- 
what in favor of business. 


Net Rents Realized by Individuals 


Review of net rents is necessarily lim- 
ited to realization of individuals only. 
Net rents realized by business appear as 
part of business net profits and, gener- 
ally, their identity is lost in basic source 
materials. During the 1929-44 period, 
the rental realizations of individuals 
ranged from a low of $2.0 billion in 1934 
to a high of $6.1 billion in 1944, when 
they were larger than in any prior year. 
The total encompasses (1) net rents 
from farm properties realized by indi- 
vidual landlords not living on farms; (2) 
net rents realized by individuals from 


nonfarm rental properties, including 
royalties but excluding room rents; and 
(3) net returns imputed to individuals 
on owner-occupied nonfarm residences. 

The present net rent estimates repre- 
sent revisions of prior Department of 
Commerce series. In the future, these 
will be incorporated into national income 
data of the Department in substantially 
the form presented below. Besides use 
of modified statistical procedures, the 
new estimates differ from earlier series 
in three significant respects: 

1. Net farm rents realized by landlords 
living on farms are now excluded; such 
net income, along with net rents imputed 
on owner-occupied farm housing, will 
become a part of entrepreneurial income 
from farming. 

2. The net income of unincorporated 
enterprises in the real-estate industry, 
formerly classified as net rents and roy- 
alties, is excluded from the new series; 
it, too, will become part of entrepreneu- 
rial income. 

3. Net rents imputed on owner-occu- 
pied nonfarm residences are now to be 
included in the net-rent series. 

From properties leased to tenants, in- 
dividuals netted $3.2 billion in 1929, $1 
billion in 1933, and $4.5 billion in 1944. 
Farm properties contributed a minor 
though changing share to these rental 
returns; net rents from this type of 
property fell from $500 million in 1929 
to $100 million in 1932 and after recovery 
climbed to more than $1 billion in 1944. 
Rents from nonfarm properties—resi- 
dential, commercial, etc.—had bettered 
their 1929 total of $2.7 billion by 1943 
and in the following year reached a peak 
of $3.4 billion, which was four times as 
large as the 1933 depression figure 
(table 3). 


Comparison with Gross Rents 


As would be expected of a net return, 
the rents realized by individuals from 
leased property varied much more mark- 
edly than gross rents received. In the 
case of farm property, the 1929-32 de- 
cline of 60 percent in gross rents became 
a drop of 80 percent in net rents. Simi- 
larly, the 1944 peak exceeded 1929 figures 
by 50 percent for gross rents, and by 100 
percent for net rents. Spreads between 
changes in gross and net rents were also 
wide for nonfarm rented property. Com- 
pared with 1929, gross and net rents 
dropped 30 and 70 percent, respectively, 
by 1933 and in 1944 were 15 and 25 per- 
cent, respectively, above the base year. 


The effect of these contrasting move- 
ments appears forcefully in ratios of net 
to gross rent. For farm property, net 
rent represented 50 percent of gross rent 
in 1929, 25 percent in 1932, and nearly 
70 percent in 1944. Corresponding per- 
centages for nonfarm rented property 
show net rents to be over 40 percent of 
gross in 1929, less than 20 percent in 
1933, and over 45 percent in 1944. Such 
shifts in net-gross ratios must be attrib- 
uted very largely to the fact that rela- 
tively fixed costs, mainly in the form 
of property taxes, mortgage interest and 
depreciation, play an important role in 
the determination of net rent. On the 
average, for the nonfarm area, these may 
well account for more than one-half of 
total expenses. 


Return on Property Values 


The net-gross percentages for rental 
property require some comment with 
respect to their general level. In 1940, 
for example, net farm rents were nearly 
50 percent of gross rent. Compared with 


Table 3.—Net Rents of Individuals, by Type of Property, 1929-44 


[Millions of dollars] 







































































Types of property 1929 | 1930 | 1931 | 19 032 | 1933 | 1934 | 1985 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1044 
Se 5,783 | 4,774] 3,618 | 2,562 | 2,044] 2,018] 2,207! 2,590 | 3, 056 | 3, 146 | 3, 206 | 3,428 | 4,040 | 4,947} 5,727} 6,080 
Total rented properties.............------ ~ 3,246 | 2,547 | 1,749| 1,131 | 1,017| 1,228| 1,482 Ez 1,733 | 2,024 | 1,931 | 2,022 | 2,163 | 2,696 | 3,481 | 4,195 | 4,479 
I ois cnceccacenoccencss 526 379 185| 101| 176] 239| 203)  367| 341] 285 / 299 | 320 527 813 988 | 1,057 
Rented nonfarm properties......-.--- 2,720 | 2,168 | 1,564 | 1,030} 841] 989] 1,139| 1,366} 1,683 | 1,646| 1,723 | 1,843 | 2,269| 2,668| 3,207| 3,422 
Owner-occupied nonfarm residences. ....- | ~ 2,537, % 2,227 | ’ 899 | 1,431 | 1,027 | 790 | 775 | 857 | 1,032 | 1,215 | 274 | 1,265 | 1,344 | 1,466| 1,532 | 1,601 
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profit-sales ratios in many types of retail 
trade, this would be a high return. 

But rents should be viewed as returns 
on property values. Taken against 
rented farm values, the gross farm rents 
of 1940 become an 8.3-percent return for 
the year. Deduction of all expenses ex- 
cept mortgage interest leaves a net re- 
turn to mortgage and equity investors of 
4.6 percent per year. The seeming low- 
ness of the gross farm-rent percentage is 
explained by the fact, noted in an earlier 
section, that these rents cover only a 
minimum of property-service and de- 
preciation costs. Thus the net-rent per- 
centage May be accepted as a not un- 
reasonable return. 

‘A similar analysis can be developed 
for nonfarm rents going to individuals, 
using for illustration a 10-percent annual 
gross-rent return on current value. If 
the net-gross rent ratio is at 32 percent, 
as implied in 1840 data presented herein, 
and mortgage interest is assumed to be 
at 15 percent of gross rent, the return on 
current value amounts to 4.7 percent 
per year. The result, of course, follows 
from the three percentages used. Two 
of the three are assumed and there is 
some doubt concerning the exact level of 
the third, since estimates underlying the 
net-gross rent percentage were made 
from quite different source materials. 


Imputed Net Rents 


As noted at the beginning of the sec- 
tion, net rents imputed on owner-occu- 
pied housing are to be included in the 
national-income series for net rents re- 
alized by individuals. Rents of this kind 
relate to nonfarm owner-used residences. 
In 1929, the total imputed to individuals 
amounted to $2.5 billion. This was 
smaller than the net rents realized by 
individuals from nonfarm _ property 
rented to tenants and accounted for 44 
percent of the total return on property 
holdings of individuals. At $1.6 billion 
in 1944, however, this imputed rent ac- 
counted for only 26 percent of the total 
net return to individuals on rented prop- 
erty and owner-occupied housing com- 
bined. 

Several factors contributed to the 
comparative showing of net rents im- 
puted on housing of home owners. At 
the gross rent level, mention may be 
made of the influence of lower rental 
rates and a reduction in the percent- 
age of total owner-occupied residences. 
These were mainly responsible for a de- 
cline of about one-fifth in estimated 
gross market rental values between 1929 
and 1943. Also a causal factor was a 
smaller net-gross rent percentage in 
1943 than in 1929. 
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War Period Foreign Transactions of the 
United States Government 


(Continued from p. 15) 


around $7 billion and surplus military 
installations costing $1 to $2 billion, 
mainly in Europe and the Far East. 

A large portion of these surpluses are 
military aircraft and air bases for which 
only very limited civilian demand exists. 
Even more salable surpluses immediately 
face careful foreign rationing of avail- 
able dollars, on the one hand, and strong 
pressure from this country to avoid sat- 
uration of potential markets for new 
United States production, on the other. 
Return of United States troops from for- 
eign duty steadily reduces the possibility 
of maintaining large surpluses abroad. 

Under these generally unfavorable cir- 
cumstances, there seems little reason to 
expect substantial current dollar receipts 
from the sale of surpluses abroad. Quick 
sales of the major portion of the sur- 
pluses appear to depend upon the exten- 
sion of United States credits, either as 


Table 13.—Installations Abroad, By 
Country as of September 30, 1945! 




















[Millions of dollars] 
Cost of | No. of |} Land 
Country instal- | instal- | (thous. 
lations | lations | acres) 

Genel Sotehs so i3. foc. 3, 060 1, 965 1, 680 
American Republics-.-------- 262 | 105 134 
( ES SO eee ene 44 24 13 
Se ard Sarah mn ahah 92 6 36 
Soo ncmes sce ge 34 25 36 
titan cena cowesch 92 50 49 
British Commonwealth - _--. 1, 300 651 604 
United Kingdom-.--_-------- 43 194 144 
Australia and New Zealand_ 193 58 29 
COs occu dicsens 305 77 34 
DDK a ink die Arcade ancuaned « 205 158 168 
ee ee ee 80 13 2 

Newfoundland and Labra- 
oni calidon Kee Bolin interes 127 26 97 

British Caribbean posses- 
a TOS RI ee ree 191 45 75 
British Pacific Islands-_-__-- 97 20 28 
NE ek iid tein deans tether depipa contin 59 60 28 
RIE Seki tab cide hasaschecks 286 &4 89 
NT a eee 56 21 14 
France and possessions. ------ 7 453 327 
MIE: Oh Bont nadtince = oades 168 413 305 
SE Seeger oe 39 40 22 
. 2 va eer 87 258 78 
Japanese possessions-------_--- 484 59 140 
Aarianas Islands-_-----_---- 263 43 123 
yukyu Islands-_--...---- 108 hess stat 
tla sabe han one 113 14 17 
PRINS... 5 oo 250k = - = 209 56 90 
OM oe a eh A. 5 170 78 103 





1 Cost figures cover total cost to U. S. including esti- 
mated value of troop labor and materials shipped from 
U. S.; value of reverse lend-lease installations not in- 
cluded. Reverse lend-lease installations held are, 
however, included in number column. Does not in- 
clude large number of installations in Far East not yet 
reported. 

2 Does not include costs incurred since January 1, 
1945. 


such or through acceptance of foreign 
currencies restricted as to current use, 


New U. S. Credits Abroad 


Lend-lease in World War II obviated 
the necessity for the interallied loans of 
World War I. But the aftermath of 
World War II seems likely to be larger 
United States Government credits abroad 
than following 1918. Tremendous relief 
and long-term reconstruction needs 
abroad, the large volume of remaining 
lend-lease inventories and post-VJ-day 
credit transfers, the billions of dollars of 
surplus installations and supplies abroad, 
and the army civilian supplies provided 
abroad during the war, together imply 
dollar drains on foreign economies com- 
pletely beyond the present resources of 
the countries concerned. 

United States Government pressure for 
large current dollar payments in postwar 
settlements and sales at best could suc- 
ceed only by seriously impairing the mar- 
ket for this country’s private exports, 
Direct and guaranteed loans, lend-lease 
take-out credits, outstanding bills for 
civilian supplies, and participation in the 
International Fund and Bank may well 
involve $7 to $9 billion of additional 
United States credit outstanding by the 
end of 1947; credit sales of surplus prop- 
erty would increase this total. If such 
credits are extended, their terms and 
handling will be a major determinant of 
the level of future international trade 
and the future stability of international 
financial and currency arrangements, 


Table 14.—Installations Abroad, By 
Type, as of September 30, 1945! 


[Millions of dollars] 





Cost of | No. of | Land 
instal- | instal- | (thous, 


Type of installation 
lations | lations | acres) 





3,060 | 1,965 1, 680 


2,969 | 1,900 1,650 
56 


Grand total]_......-.--- 


Military, total 3. ............- 














| a ae aay: 1, 277 5 922 
is yl | 717 66 144 
Transportation--_._.......-- 414 89 21 
Camps and barracks------_- 276 261 317 
a ee 112 291 140 
PN ad 5. ie whe in ni Wi askeas 31 151 9 
OS RRR ER ee 143 486 98 
Nonmilitary, total_.....-..--- 91 65 29 
i Ee 43 13 1 
od oa wou swiees 32 TD hb cdaece 
eS eee 15 20 2 
Miscellaneous. --.....------ 1| ii me pe ae 





1 For explanation and limitations of data, se e footnotes 


to table 13. ‘ 
4 Includes 1,793 War Department installations costing 
$1,964 million, and 107 Navy Department installations 


costing $1,005 million. 
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SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 
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Unless otherwise stated, aie Se en 1946 1945 
and descriptive notes may ‘ound in the : ij % s | Jf 
1942 Supplement to the Survey — “an a March | April | May | June | July | August Pn. <A | —_ ae a 
BUSINESS INDEXES 
INCOME PAYMENTS t | | 
Indexes, adjusted: 

Total income payments. -.._.-...-.-.--- 1935-39 = 100... 231.6 241.9 | 245. 2 244.1 242.3 241.9 244.6 243. 4 236. 0 229.0 231.4 235.7 | * 234.1 
Salaries and wages. ________- icin goatee sae ee © eel 220. 0 268. 6 269. 8 269. 7 267. 5 265. 8 266. 3 2665. 5 254. 9 243.4 239. 5 238. 5 236. 1 
Total nonagricultural income. -.--.-...------- =e 228. 0 238. 7 239. 6 239. 7 238. 1 237.7 241.2 240. 3 232. 7 226.7 229. 5 232.2 | * 230.5 

otal.....- oh ae | OE ae mil. of dol..| 12, 936 13, 357 12, 743 13,686 | 13,194 12,835 | 14,397 | 13,585 | 12,674 13,424; 13,531 13, 075 | * 14, 272 

Salaries and wages: | 

oot ta a ace ee Sie Se do....| 8, 134 9,516 | 9,526 9, 585 9, 560 9, 518 9, 572 9, 445 9, 021 8, 708 8, 674 8, 543 | * 8, 525 
Commodity-producing industries--_-_....-.- do....| 2,934 3, 954 8, 957 3, 944 3, 897 3, 838 3, 831 3, 746 3, 423 3, 106 3, 048 3,044 | * 3,046 
DismvGton Mmaustries.........-6..-.-.-5-2- do... 1, 997 1, 809 1, 797 1, 841 1, 831 1, 831 1, 859 1, 886 1, 862 1, 890 1, 928 1,966 | * 2,07 

Service industries. .-.-....-.-.-.-- ciarenects do--- 1, 38] 1, 256 1, 267 1, 270 1, 264 1,277 1, 262 1,314 1, 298 1, 296 1, 316 1, 363 | * 1,391 

= - Goverpment........-..... sisi hemes Bacal G0; ... 1, 822 2, 497 2, 505 2, 580 2, 568 2, 572 2, 590 2, 499 2, 438 2, 416 2, 382 2,170 | * 2,015 

Public assistance and other relief._..........-.- a 90 80 80 80 80 81 81 81 82 83 85 87 88 

Dividends and interest_..._._._- cecal cohaeipaboaes ae 1, 122 936 490 1,344 808 498 1, 853 955 495 1, 383 870 535 2, 056 

Entrepreneurial income and net rents and — 
ge re Che Se SS Se mil. of dol..| 2, 560 2, 369 2, 190 2, 212 2, 276 2, 252 2, 275 2, 523 2, 504 2, 586 3, 042 2, 909 2, 589 

Other income payments..._.-.....-.------ pie “ae 1, 030 4 457 465 470 4 616 581 572 664 860 1,001 | * 1,004 

Total nonagricultural income--.-_.....--------- o....| 11,649 § 12,124] 11,678 | 12,601 | 11,987} 11,646; 13,175 | 12,100} 11,200; 11,868; 11,688 | 11,312 |+* 12,846 

FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings_._...... eae re 5: 1935-39 = 100__ 131 131 113 116 117 124 121 14] 144 155 184 16: r 139 
Crops..--- Ath dee hele, phe EE ED EE i 131 126 105 93 91 87 87 144 156 181 224 171 137 
Livestock and products.............-.-.--- a 131 135 119 132 137 151 147 139 135 135 154 155 * 140 

Indexes, adjusted: 

Total farm marketings....................... ee 149 144 144 151 148 152 148 140 139 130 134 148 r 144 
OE SE ee es do__.- 166 147 150 169 171 167 159 142 135 122 128 152 143 
Livestock and products.-............---.--- do_-_. 136 142 140 138 130 141 139 139 142 * 135 139 146 r 144 

Cash farm income, total, including Government pay- 

ce i apichangectenseen went mil. of dol..| 1, 651 1, 658 1, 399 1, 445 1, 570 1, 526 1, 551 1, 905 1, 870 1,977 2, 533 2,250 | + 1,802 

Income from marketings®..........-.---..-.--- - ane 1, 537 1, 571 1, 351 1, 385 1, 420 1, 454 1, 529 1, 805 1, 820 1, 961 2, 418 2,210 | * 1,786 

Indexes of cash income from marketings:t 

Crops and livestock, combined index: 
on Sa emraliied 1935-39 = 100__ 231 237 203 208 214 219 230 272 274 295 364 333 r 268 

Adjusted. BS EE 7 BS ARTY ee "gat 281 278 312 294 296 293 287 282 274 256 261 282 + 282 
| + as 307 327 408 377 385 356 331 330 310 293 299 325 331 
Livestock and products__.-_- me: ae 237 246 248 239 236 252 258 250 249 231 236 253 r 250 

OS ES EE RS Fe: do._.- 188 196 207 223 236 235 235 228 213 206 201 r 201 
SER Se . = 239 267 264 235 231 246 261 241 234 211 228 260 * 252 
PET MN OD. oan cececacsecesesscas a 330 290 285 293 78 308 307 317 341 330 323 340 345 
PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 
Unadjusted, combined indext-_.........-- 1935-89 = 100_. P 155 230 232 232 229 225 211 188 171 164 167 r 161 
RE SERRE SRR ae ee oe » 159 248 249 249 245 240 234 223 196 177 171 173 r 167 

Durable manufacturesf-_..........-.-.-.-.--- P 165 343 345 344 835 323 308 292 r 240 195 187 191 r 184 
oceans Sc cakiguties oadtan do__.. » 105 197 202 210 206 204 192 187 155 163 146 167 165 
Lumber and productsf..................-.- . » 100 113 114 115 119 120 121 116 113 104 94 95 * 87 

Furnituret_._._- Peeienhs keldakanusaheeds a P 138 142 146 144 140 138 138 134 124 115 120 123 r 133 
| Se) See, Pe ee . = ? 80 99 97 101 108 112 113 107 108 98 82 81 r 63 
Machineryt........- nikon wihnkataeupecewen ee P 221 431 436 431 419 405 393 371 310 230 232 231 + 230 
Nonferrous metals and productst---.......-- et eee 253 257 267 263 248 219 196 165 r 138 * 143 r 146 * 144 
ES Si OTE es Ral See ‘ 280 284 296 291 272 234 202 162 * 133 141 146 146 
Smelting and refining®._...._..._....._.- SR Be 187 191 194 194 189 183 182 171 150 148 148 141 
Stone, clay, and glass productst-_...-.....-- do... » 166 15 156 161 165 167 166 168 165 166 167 r 162 r 159 
RRR ah a RS do.... 107 71 66 71 81 89 102 102 110 112 123 122 108 
CS SEERA OAT do...- P 133 116 118 119 119 115 120 115 113 114 122 r 123 128 
ne cucccmesen ; 241 196 201 216 225 236 221 230 226 * 247 242 237 227 
Transportation equipmentt...........-..-. » 216 706 695 676 651 610 72 535 405 273 * 259 r 251 218 
EE inn brn cme ccagunsundge ae ? 101 235 242 236 231 218 207 188 142 105 120 135 * 94 

Nondurable manufacturesft_................- P 154 170 172 172 171 172 173 167 159 161 158 158 154 
Alcoholic beveragest................-.-.-.- ae 191 158 139 148 147 162 214 175 199 214 201 188 
ee P 233 316 319 321 320 318 315 303 261 239 232 r 231 * 232 

Industria) chemicals* -d » 388 396 400 402 405 407 412 409 368 386 371 370 * 380 
Leather and productst-.- a a ~ 114 125 122 122 121 126 107 107 118 113 117 r110 
De AGI oo cacmcteceane d 2D ie 113 128 116 117 115 116 103 97 110 108 r 113 113 
Shoes. .._. Pee h nace aadee cane nate tokGl deca te pean : 114 123 126 125 126 132 109 114 123 116 120 108 

* Preliminary. * Revised. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 


by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar fi 


figures have not as yet been adjusted to the revi 
evised series. 


on industrial production, see table 12 on pp. 18-20 of the December 1943 issue. 





Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Sur 
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1 


vey and 


03 


totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of 
for 1942-44, p. 20 of 


on cash farm income 

are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars). 

Casb farm income, total including Government Hoo cee mm 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; wr eye 1943, ape the monthly 
issue 


@ December 1 x 
the May 1945 Survey. 
Survey. For revisions for the indicated series 
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S-2 SURVEY OF CURRENT BUSINESS March 194g 
I 
| 
Unless Pesce te stated, ae neh = | 1946 1945 a 
and descriptive notes may oun the | janu- Janu- | Febru- Sep- Octo- | Novem-|D t 
1942 Supplement to the Survey ary ary ary March April May June July August tember ber ber ag 
Tr . - 
BUSINESS INDEXES—Continued - 
PRODUCTION INDEXES—Con. | | 
Industria! Production—Continued | 
Unadjusted—Continued. I 
Manufactures—Continued. 
Nondurable manufactures—Continued. : ; 

Manufactured food productst.......1935-89=100..| 7 139 143 141 142 145 146 150 157 151 166 153 151 1147 
Re i See 2 88 9 98 9116 » 149 » 178 » 209 * 212 » 185 » 155 » 120 > 100 » 84 
A ea a aa i ? 155 171 139 135 125 132 139 13 119 134 133 171 189 

fruits and vegetables*_......_-- do....| »89 105 103 99 104 97 107 174 165 242 165 117 1108 

Paper end producte?......................-. at ey 136 138 141 141 142 142 134 131 144 143 142 r 134 

Fn i i il SI ae ee ey, SS 132 134 137 136 137 137 130 129 138 139 138 r 131 

Petroleum and coal productst_............- i, ee 273 276 27 268 273 269 » 267 » 240 184 » 156 9173 |... aoe 
(NN 0 0 Sit nae pee Aer a 167 168 171 161 168 163 165 153 152 116 147 154 
Petroleum refiningt...................._- 289 292 287 284 289 BOO Nowsdekaen| nv 00<--=[ooscwann2|easnnanpel,o-n- 02 tee 

Printing and publishingt 99 104 107 108 106 105 99 107 110 117 118 114 

Rubber productst._.............-- ‘ 247 247 236 233 224 222 218 193 172 r 191 r 192 r 04 

Textiles and productsf__........ . , 150 155 153 149 150 150 132 134 144 141 146 143 
Cotton consumption.......... Be. : 38 145 152 150 143 142 144 123 123 138 128 133 125 
ON ea eee d } f 215 215 214 218 221 220 220 213 215 215 226 928 
Wool textile production............._.._- at oy apap 146 161 149 142 146 144 117 127 142 147 150 149 

the i a Ee ES BSS Ge... 142 121 118 117 115 128 145 133 155 169 173 157 104 

os 2 et Baclabinwasceitce« do__.. » 132 134 135 136 140 141 147 145 143 137 125 134 126 
ei SMS eae a eA ? 146 145 146 147 145 143 150 148 146 139 126 143 137 

0 5 Dea ae ae P115 96 112 115 131 47 129 117 102 114 120 112 94 

ON”. ea hae Rae ? 159 151 150 149 138 145 153 146 144 148 110 159 142 ‘ 

eS Se ee PR Pa ee * eS ? 143 148 148 150 150 152 151 153 152 138 133 141 139 

othe By liek Belle BER eer a SS) ee 72 109 131 129 125 124 123 116 r 80 6l 
Adjusted, combined indexf-._.............--_-_-- do... » 159 234 236 235 230 225 22 210 186 167 162 168 r 163 - 
ee ES SER ET a ee 2 ? 163 251 252 252 247 240 233 222 194 173 168 173 169 0 

Durable manufactures. ..................___. a7 345 346 345 336 82: 308 292 239 194 186 7191 r 185 

Lumber and products................-_____ ! 126 123 121 119 118 116 110 107 98 91 96 r 93 
BER ot LT ae ice Et Hi 118 112 110 109 108 104 98 98 89 76 83 7 

Wrameereee GAON soe a one oe ‘ 253 257 267 263 248 219 196 165 ° 138 r 143 7146 r144 0 

Stone, clay, and glass products 162 163 166 167 162 166 169 160 161 r 161 158 r 164 | 
a SE De Fe eee aS 3 87 87 86 85 85 95 93 97 97 106 113 119 
SS ESS SE a s 125 122 124 122 115 121 117 110 110 r 116 r119 124 
oo eee 5 200 207 216 225 221 223 239 217 243 35 225 244 

Nondurable manufactures__..............____ i 173 176 176 174 173 173 165 157 156 154 158 156 

Alcoholic beverages. ....................... : 213 170 148 144 136 139 193 173 1°2 201 216 912 

a. ee i ee aS ‘ 317 318 319 318 319 318 307 265 239 r 230 r 230 r 931 N 

Leather and products_..................._. 113 121 122 122 121 127 109 108 119 112 116 r110 D 
Ok, a2 : 113 119 117 118 115 119 109 98 112 107 109 114 B 

Manufactured food products._......__.___. 155 158 160 160 153 151 147 138 144 143 15 r 151 
SS ee aaa ee cnc » 132 » 132 » 138 » 143 » 133 » 143 » 148 » 146 P 148 » 145 P15 p 132 L 
_ . | EER Sara ‘ 146 146 146 134 132 141 140 133 141 129 155 155 
Processed fruits and vegetables*_____.____ ee... P 137 162 163 180 170 149 139 134 101 109 r 128 127 r 138 

UD RR eae do__.. ? 134 136 137 141 140 141 142 135 131 143 143 142 r 134 G 
Paper and pulp_._.._._- AE See ROIS Fe do.... ? 132 132 134 137 136 136 137 131 129 138 139 128 r 132 | 

Petroleum and coal product “Sel; ORE os 273 276 272 268 273 269 » 267 » 240 » 184 » 156 9173 Lear 
Petroleum refining........._.__- is Se 289 202 287 284 289 dy ee isccuciehsacdsaueetncaca esos toca toe 

Printing and publishing....___ ie ee 118 102 105 105 105 105 106 105 111 109 115 114 112 

Textiles and products_......... ho ie » 150 150 155 153 149 150 150 132 134 144 141 146 r 143 | 

~ rae ° SSR 143 121 123 123 120 128 139 128 150 160 167 154 112 Li 

RES ee a a aa os.<. ? 139 140 141 142 140 138 144 143 140 134 124 138 ” 133 | 
ee Wh cea cs ace a a a, alee. 111 111 lll 111] 110 109 109 105 106 108 r 109 108 , 
Munitions Production 
ye ESS bot a Pe 1943= 100__|--------- 106 102 109 105 104 95 84 56 - | re an ei neuter ER 
eg AP OSS Rte or aa as OE a 112 107 118 111 109 99 85 53 | ae it fe He 
RO | RR 6S! See 88 82 78 75 75 69 63 46 {oh RY es CO 
Guns and fre control*. ..:.............-...... i Ae 7’ 82 83 80 75 66 53 37 + Sal DEA IS N 
I oe a Sore jo 138 140 149 148 150 127 108 59 gl eee Cees soudaeie 
Combat and motor vehicles*_...........__.__. SS) Sie 86 85 95 88 87 84 71 40 _x Sitppee ae FS j— 
Communication and electronic equipment*...._do___.|------ saaie 125 119 132 131 124 109 94 37 : | ee RR Be | 
Other equipment and supplies*.__.......__.___ = Ses 121 116 135 131 132 127 117 97 ae EES PS 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
New orders, index, totalf........ avg. month 1939=100__|---.-- aise 227 260 252 223 186 195 186 133 166 180 r 183 181 U 
| eee pte are 2 aes 267 326 351 267 177 182 179 53 121 160 171 170 | 
Iron and steel and their products......._..__- SE Sone 270 320 432 283 191 177 17 83 119 176 181 176 
Electrical machinery......2...............__. Ra 371 490 459 403 207 363 270 (1) 110 178 23 287 
, Ee Tn ae i. ee 296 369 345 77 147 153 170 (1) 112 147 r 161 164 
Other durable goods. _..........-........_ ih) Se 221 266 240 207 170 154 162 63 130 144 1146 133 
Nondurable goods_.__...................-.--_-. i ae 202 220 192 197 192 202 190 181 194 193 r191 188 
Shipments, index, totalf...........-........-..-_. Ca ae Ei 261 287 281 286 269 268 247 222 210 204 r 202 193 
SE el RS IR aa ae ny Bee 354 304 382 389 361 356 320 262 216 203 r 200 196 
Automobiles and — UR RE (he 278 322 314 313 287 270 247 182 118 102 19 100 | 
Tron and steel and their products___.....____- | Se 242 278 288 286 272 262 238 198} - 194 182 184 183 
Nonferrous metals and products_........-._- halt Sea 275 303 295 310 288 277 232 191 157 167 192 185 | 
Electrical machinery........................- Ss ae 434 532 504 512 496 505 464 397 305 288 285 fee 
NN ns en te ced St Se 385 429 410 440 406 422 363 295 254 256 232 231 
Transportation equipment (exc. autos) _.._do__..|--------- 2, 190 2,314 2, 046 2, 072 1,779 1, 735 1, 594 1, 233 796 592 r 529 544 
Other Gurtble guods- .......... 2. ........ a ee 207 223 229 230 230 232 214 199 190 197 178 163 
LENT pe SRS 196 213 210 215 206 207 196 194 206 205 204 192 ee 
Chemicals and allied products......._....... A, SER 209 228 228 239 217 217 214 201 199 192 r 201 190 Ne 
Food and kindred products. -_.............__- (es RET 212 224 214 219 208 217 221 213 241 236 r 230 224 ( 
Paper and allied products__._.............__. (a ae 171 183 184 187 182 185 166 173 183 178 183 165 
Products of petroleum and coal......-....... a. = 184 194 195 202 196 196 199 183 183 153 165 1% 
Rubber products... _- cm a She Se 311 361 351 356 333 333 274 255 200 260 eee 
Textile-mill products__...............-....... OE a 176 198 189 196 188 198 154 165 167 167 165 167 
Other nondurable goods.__.._..._............ hy 180 200 205 203 203 192 177 184 197 208 207 177 
* Revised. » Preliminary. 1 Value of orders cancelled exceeded new orders received. 
“New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 
been revised to incorporate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 194 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey; 
revisions in monthly data published prior to the January 1946 Survey will be published later. in 
tRevised series. For revisions for the indicated unedjusted indexes and all seasonally adjusted indexes shown above for the industria] production series, see table 12 on pp. 18-20 1 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey havebeen {xed at 100 beginning dat 
various months from January 1939 to July 1942: date for these industries are shown only in the unadjusted series as the ‘‘adjusted” indexes are the same as the unsdjusted. The = 
indexes of new orders were revised in the November 1945 Survey (see note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and 012 
March 1945 issues; data beginning 1939 for both series are available on request. , ie 
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Unless otherwise stated, a? Soe — 1946 | 
and descriptive notes may ound in the ae ann- ace. t pao Sep- « sie 
1942 Supplement to the Survey = a — | March | April | May | June | July s. - = D og 

T a) | > 
BUSINESS INDEXES—Continu 
| | | | ] 

MANUFACTURERS’ ORDERS, SHIPMENTS, | | 

AND INVENTCRIFS- Continued | | | | 
| 
| | | 

Inventories: } | : 

index, total...................avg. month 1930=100..|__...._. 166.9 | 165.7 | 164.8] 163.9} 163.1 164. 1 164. 6 165.6 | + 166.5 164.5 
ee Te EOS “a ee Se ae Ca 189.5} 189.2] 188.7] 187.3 184.7 | 181.7] 177.4] 171.9 
Automobiles and equipment._-..............do.-._|_..._._- 228.1 | 229.9 | 230.8; 231.1} 223.0) 217.4 215.0 173. 2 177.9 | *175.3 176.7 
Iron and steel] and their products__......-- do... | stipes 117.9 | 116.1 113.7 114.1} 117.5 118.8 121.2 123.3 123.0 | * 124.0 119.0 
Nonferrous metals and products®___........do..../___.___- 145.0 145.9 149. 9 | 150.0 | 145. 5 145. 145.6 145.6 136. 3 * 134.1 137.8 
Biectrical machinery ........-.-.-0.----.- (ee x 316.9 809.3 317.3 317.3 314.8; 320.1 314.0 299. 1 290. 4 282.3 250. 5 
Other machinery. _-.-...-.....------.-.- do... |.........) 217.8] 2185] 221.0 | 221.1 | 220.1 | 209. 5 209.2} 206.1 | *208.7]) 209.1 
Transportation equipment (except automobiles) |_______- | 
avg. month 1939= 100 ewhekce 793.6 | 786.4; 768.3] 772.9 779.9 | 791.5 819.1 792. 1 ° 686.7 620.8 
ee Ee ae, “ee een 104.4 | 105.1 | 105.0 | 106. 3 105. 3 102.1 102.7 103. 1 103. 1 106. 6 
Nondurable goods____--...-..- ee oe a ee 147.0 | 145. 6 143.7 | 141.5 | 140.3 143.7 147.1 151.5 57.0 158.0 
Chemicals and allied products__............do....|___.___- 152.1] 151.8 | 151.3 150.5 | 152.8 156. 1 159.9 161.2 | © 162.2 164.9 
Food and kindred producis._.....-...-. | See eee 164.4} 184.4 148.4} 144.2 143. 2 154. 6 158.0 164.5 | °177.1 178. 2 
Paper and allied products. _................do....|-.-.-_--- 131.8 | 133.0 134.3} 134.3 133. 6 140. 0 144.9 148.3 150.7 157.8 
ee ea See eee 108, 1 108. 5 108.7 | 108.0 107. 4 108. 8 109. 1 111.7 113.6 112.3 
| a eae aan 170.6 | 176.7 175. 5 175. 3 178.3 183. 3 177.4 167.7 A} SER. 
Westen Sroducts... .<.<.....-ace-c+0c0.00.-<- 123.8 | 123. 5 123.2 120. 3 119.6 118.1 115.5 121.1 6 129.5 
Othér nondurable goods....................do__._| 162.2| 165.8| 164.4] 1626 187.7 156. 3 166.2} 172.4 174.9 
Estimated value of manufacturers’ inventories* 
a a Se 16,689 | 16, 4€8 16, 378 16, 293 16, 212 16, 307 16, 364 16, 457 16, 348 
! 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* | 
(U.S. Department of Commerce) 

Operating businesses, total, end of quarter... thousands. -|.._.-..._] ~-- oe meee Gl ioe es le 8 i Me! Mere Cm gS 
Contract construction._...-.-..... semana WA LER,: ae SESE ee) PER A RSS i ) ee | nee ae | | eens Ne MEI OEE ale PRR 
Manufacturing._.-..--.----. nereod=coneeas Se an econ ae ne tae | Cen! ee ioe ORGIES NRRL Oy BR 
I o.oo iain candi anne sdonemeguanene (SS RES ee! Fa: i en o> |! ee PT Rs PS OE 
OS eee Ae Re EES le dees bal actions wiacd es MS | MR a a FER I TI RCS cet os dusts bagesiaeeraentoa 
a pe, PE) 5 See eo onaalenguanene | Javenenannf | GUS 9 -3o~ sands) uieahonneebgyabenerosniae ee 
DCCA cietinsstatanaonnavasqsceatonduds Ss ae eee RON ee: RA SER Jecamesoes| GbE F sec. accichusdendies feoccdescdl-acasecmnee signees 

New businesses, quarterly_.--..-...-....-..- Set VE Le Se aE | See PP Cnt a SRS 

Discontinued businesses, quarterly__......-.-. ee nd es a Sees | i et ) Paes ope ee GLO 1.5.2 aceeenna te 

Business transfers, quarterly.........--------. Ser A, ee et ee Sk 2 en ee mer Fe eee ee, Lae SEP, rN 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

Read nn vemnaddonie Satie aed vo el 80 66 85 20 72 72 64 62 42 
NI MENON op coin denacdcadaccsteccas ie) » Lae 8 11 5 8 5 9 16 3 5 
Construction. _.._- SIRES SESE Ra SAA at | pee SSF) ae 10 8g 10 7 7 9 5 13 2 
Manufacturing and mining____.- x cae eT 2 aR 34 17 26 26 26 19 24 24 23 
RE eae eRe et. Soe hy. Sy RE 26 26 37 43 28 30 17 14 10 
Wholesale trade_.._...------- Sieicheaous dane eS OS 6h EE 2 7 6 6 5 2 8 2 

pee, erand total ................... snods: oF Gol. .{_....... 5, 883 1, 557 3, 880 980 2, 208 3, 659 1, 658 3, 114 1, 824 
Commercial service_......---- Ss cacihon eel Pe MG, eee 2, 622 809 69 54 6 82 424 344 372 
Construction......-_.- dds guantiviauacaueswaeuae SS] eh a 855 241 175 140 102 1, 135 87 225 107 
Manufacturing and mining_......._...---.-. tty SE ll Le STREE 2, 128 301 3, 067 464 1,771 1, 665 780 2, 194 1,141 
aE inh Set Se ae aE nthe baie og Se 254 142 409 215 175 468 347 209 125 
Wholesale trade......._..----- aodiatenes Segue Mls 4 Pecans 24 64 160 107 99 309 20 142 79 

BUSINESS INCORPORATIONS 
Newincorporations (4 states)..-..----. ~isecealtuanber.. 5, 521 1, 682 1, 34] 1, 552 1, 562 | 1, 662 J, 631 2,072 | 2,861 3, 507 
COMMODITY PRICES 
| | 
PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 

Combined indext__............-.-.--...1909-14=100.- 206 201 199 198 203 200 206 197 199 207 
sa ee eee eee ee 207 200 197 196 204 198 207 191 196 206 

Food grain. ...-- Ber Ee Be oe Pos eee 179 169 169 171 172 172 169 167 175 178 
Feed grain and bay_______.---- ee ee @.... 164 163 164 166 162 161 161 157 160 162 
Tobacceo_____.--. i. tndedtedicncuacwe sevebak J ee 375 365 360 359 362 363 364 365 373 378 
| a rs Te Pee ee Se 180 163 161 163 163 165 171 175 180 184 
REGS a oa8 bec cantaudadiondg«oMaccacclots. =! 225 205 211 211 221 227 237 217 219 230 
‘rues fOPs.. ....-........ seact atede eS. oe 249 262 223 203 259 193 244 159 181 223 
Oi)-bearing crops__... Ee a Sones feteceree ao, 213 214 215 215 215 218 221 213 210 213 
Livestock and products......................do.-.- 204 202 201 200 201 202 205 203 202 207 
OS ee eae ee 206 203 209 211 215 217 215 207 202 204 
NE eae eee ee 203 202 200 198 194 192 192 197 199 204 
Poultry and eggs.........- a ee eo Re Ni a 197 199 183 175 176 179 197 201 204 222 
COST OF LIVING 

National Industrial Conference Board:§ 

Combined index____.- ss antacid nits BA ete ---1923= 100..|........ 105.7 105. 5 105. 4 105. 8 106. 2 106. 9 106.9 106. 2 106. 3 106. 7 107.1 
ales TRESS RR SE Sl Si aa i cenhiataaae eshte es See eae 94.2 94.3 94.5 94.8 94.9 94.7 94.6 94.6 94.9 94.9 94.9 
ia aidan Se Te Se 112.1 111.2 110.8 111.6 112.7 114.8 114.9 112.9 112.8 113.9 114.9 
Fuel and light____-- ee eS agp: De can diect ES CSS 95.8 96.1 96. 1 96. 0 96, 2 96. 3 97.3 97.4 97.4 96.9 97.1 
are Ra a as i" are” “EN ee 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 
| a a ET ee 7 See 114, 9 115.1 11&. 2 115.3 115.5 115.5 115.3 115.3 115. 4 115.5 115.7 
"Revised. » Preliminary. 


§Beginuing in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 


issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights, 


*New series. Data for inventories of nonferrous metals and their products were included in the “o_ber aurable goods”’ index as shown in the Survey prior to the May 1943 issue, 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 


1988-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. 


For earlier figures for the series on operating businesses and business turn-over and a description of the 


data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of Mar 1945 issue; these issues provide more detafled figures than those above. 
tThe indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in @ subsequent 
. Data for February 15, 1946, are as follows: Total, 207; crops, 213; food grain, 180; feed grain and hay, 166; tobacco, 368; cotton, 186; fruit, 232; truck crops, 275; oil-bearing ero’ 
212; srestock and products, 202; meat animals, 214; dairy products, 202; poultry and eggs, 168. See note marked “*” in regard to revision of the index of inventories of “Other 


le goods”’ industries, 
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COMMODITY PRICES—Continued 





























































































































COST OF LIVING—Continued 
U. 8. Department of Labor: 
Combined index§-_.....................- 1935-39= 100... 129. 9 127.1 126.9 126.8 127.1 128.1 129.0 129.4 129.3 128.9 128.9 129.3 129.9 
Clot het See teia Cle YS ele eee do....| 149.5 143.0 143.3 143.7 144.1 144.6 145.4 145.9 146. 4 148. 2 148. 5 148.7 149.4 
DE cn ececcouceccs! RE 141.0 137.3 136. 5 135.9 136. 6 138.8 141.1 141.7 140.9 139.4 139.3 140. 1 141.4 
Foel, electricity, and ice...............-._.-. Bee 110.8 109.7 110.0 110.0 109.8 110.0 110.0 111.2 111.4 110.7 110.5 110.1 110.3 
Te comond | RS 148. 5 143.6 144.0 144.6 144.9 145.4 145.8 145.6 146.0 146.8 146.9 147.6 148.3 
ie i naa aa a at do....|  () (1) (1) 1108.3 (1) (1) 1 108.3 (1) (1) 1108.3 (1) (1) 1108.3 
— i RNR eae elem aE do.-..| 125.2] 123.3] 1234] 1236] 123.8] 123.9] 124.0] 124.3) 1245] 1246] 1247] 1246] 1948 
. RETAIL PRICES 
OU. 8. Department of Commerce: 
All commodities, index*..-.....-......- 1935-39=100_.| 143.0 139.7} 139.6] 139.6} 139.9) 143.0] 142.1 142.4 142.2| 142.0] 141.8] 142.2] ry43) 
U. 8. Department of Labor indexes: 
‘Anthracite... ap 1923-25=100__|--------.] 98.7 99.7 99. 5 98.8 98.7 98.9} 106.0} 106.1] 1063] 106.2] 106.2] i079 
Sa aa a EPR SIRE 104.8 105.0 “105.1 105.0 106. 6 107.1 107.2 107.4 107.4 107.5 107.5 107.6 
‘ood, combined index__................ 1935-39=100__ 141.0 137.3 136. 5 135. 9 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 140.1 141.4 
Cereals and bakery products*__...........-.- ca. 109. 4 108. 7 108. 7 108. 7 108. 9 109. 0 109. 1 109, 1 109. 1 109. 1 109.1 109.1 109.2 
te peal SS ae 8 aS | SS 136. 4 133. 5 133. 5 133. 5 133. 5 133. 5 133. 4 133.4 133. 4 133. 4 133.3 135.9 136, 2 
Fruits and vegetables*._..............._-._- do....| 180.8 168. 9 168. 9 169. 5 173.3 182. 5 192. 6 191.8 183. 5 172.5 172.5 172.3 177.3 ' 
ES ES aS Aa 131.4 130. 2 130. 7 130. 8 130.8 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 
Fairchild’s index: 
Comment i Dec. 31, 1930=100__ 113. 5 113. 4 113.4 113.4 113. 4 113.4 113.4 113.4 113.5 113.5 113.5 113. 5 113.6 
Apparel: 
Tefante’ «0 Ia Ey aye! Saver ice oe 108.0 108. 2 108. 2 108. 2 108, 2 108. 2 108, 2 108. 2 108.1 108. 1 108.1 108. 1 108.1 ( 
Tee cunedenie do....| 105.3 105. 4 1065. 4 105. 4 105.4 105. 4 105. 4 105. 4 105. 4 105. 4 105.4 105.3 105.3 
ee a ee IEA pe Ree ales do....| 113.9 113.5 113. 5 113.5 113. 5 113.5 113.5 113.7 113.8 113.9 113.9 113.9 113.9 
Ea a 115.7 115.6 115.6 115.6 115. 6 115.6 115.6 115.5 115.6 115.7 115.7 115.7 115.7 
A a a aa amt 111.8 112.2 112,2 112.2 112.2 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 
WHOLESALE PRICES 
0.8. Department of Labor indexes: 
‘ Oombined index (889 series). ............_- 1926=100..} » 107.1 104.9 105, 2 105.3 105.7 106.0 106, 1 105.9 105. 7 105. 2 105.9 106.8 | »107.1 
Economic classes: 
Manufactured products ...do....| ? 102.9 101.3} 101.5] 101.6] 101.8} 101.8] 101.8 101.8 101.8 101.7} 101.9] 102.2] » 1025 
Sr ag aS RE * "IR 118.3 115.1 115.6 115.7 116.8 117.7 118, 2 117.5 116.3 114.8 116.6 118.9 119.2 
imanufactured articles._.............._ | em 97.6 94.9 95.0 95.0 95.0 95.0 95. 4 95.3 95.5 96. 5 96. 8 96.9 97.6 
ed AEE 129.9 126. 2 127.0 127.2 129.0 129.9 130. 4 129.0 126.9 124.3 127.3 131.1 131.5 
ad = ae 133. 8 129.3 129.8 129.8 130. 5 129.1 130. 2 128.6 126. 4 126. 6 130. 2 132.9 133.2 
Livestock and poultry.............-...-... do.... 131.5 131.1 133. 8 135. 6 136. 4 135. 5 134.4 133.3 130, 7 128. 5 130. 5 131.8 129.6 
Commodities other than farm products --~-_.-- do....| 7 101.9 100.1 100. 2 100.4 100.5 100.6 100.7 100.7 100.9 100.9 101.0 101.3 | » 101.6 
SRA 104.7 104.7 104.6 105. 8 107.0 107.5 106.9 106. 4 104.9 105. 7 107.9 108.6 
Cereal products._................. 94.7 94.9 95.1 95. 4 95.4 95.5 95.3 95.1 95.1 95.3 95. 5 95.7 I 
SDE AED EIS 110.8 110.8 110.8 110.7 110.6 110.5 110.5 110.6 110.3 110.4 113.2 113.8 
Fruits and vegetables_ 114.4 118.1 115.9 123. 4 131.4 134.7 130.3 124,3 117.5 116.3 123.8 128.7 
eats..... 106. 4 106. 5 107.7 108. 2 108. 6 108. 3 108.0 107.9 107.9 107.9 107.9 107.9 
Commodities other than farm products and ; 
1 99. 1 99. 2 99. 2 99. 3 99.4 99.6 99.7 99.9 99.8 100.1 100.2 | » 100.5 
a cuiduniial ; 116.8 117.0 117.1 117.1 117.3 117.4 117.5 117.8 118.0 118.3 118.7 119.5 
LE EN . 110.4 110.5 110.7 110.6 110.7 110.9 111.7 111.6 112.4 115.2 116.7 116.7 
t ‘ 97.4 99.0 99. 4 99. 4 99.4 99.4 99.4 99. 4 99.6 99.9 100.1 100.5 E 
Lumber-..... 58. 154.2 154.4 154.3 154.4 154.9 154.9 155.1 155.3 155.0 154. 2 155. 5 157.8 
Paint and paint materials...............- ; 106.3 106. 4 106.3 106. 3 106.4 106. 3 106. 1 107.3 107.6 107.6 107.7 107.8 
Chemicals and allied productst_........... e 3 94.9 94.9 94.9 94. 94.9 95.0 95.3 95.3 95.3 95. 5 05.7 96.1 
Chemicals _- d = 3 95.8 95.8 95.8 95.8 95.8 95.9 96.1 96.1 96.1 96. 4 96. 7 97.1 
Drugs and pharmaceuticalst._. 106.9 106.9 106. 8 106.8 106.8 109. 5 110.2 110.2 110.2 110.3 110.7 112.3 
Fertilizer materials........... 81.9 81.9 81.9 81.9 81.9 80. 4 o.3 81.1 81.1 81.9 81.9 81.9 
Oils and fats_- Bisse 102.0 102.0 102.0 102.0 102.0 102. 0 102.0 102.0 102.0 102.0 102.0 102.0 E 
Fuel and lighting materials. ............__- * 84.9 83.3 83.3 83. 4 83. 5 83.7 83.9 84.3 84.8 84.1 84.2 84.6 84.8 
TE RT EEE RST Se ee 60.0 61.1 59.0 58.7 58.5 59. 6 60.3 61.5 65. 5 66. 7 8.0 heute 
Cee ee edema ' 2 eee : 75.7 76.9 77.7 77.0 76. 4 78.0 77.8 78.0 80. 2 79.8 79.1 7.7 
DP renee MIOGUIE...... ....cnccccescccas do_... 61.5 64.3 64. 3 64.3 64. 2 64.2 64. 2 64.2 64.2 62.6 62.1 61.7 61.6 
Hides and leather products. -.............. el 119.4 117.5 117.6 117.8 117.9 117.9 118.0 118.0 118.0 118.7 118.6 118.8 118.9 C 
y 2 by do.... 117.6 114.8 115.4 116.4 117.0 117.0 117.3 117.6 117.8 118.1 117.6 117.6 117.6 
Leather. ” Sie 103.8 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 103.8 103.8 103.8 104.1 
ENS FT ee do... 127.9 126.3 126. 3 126.3 126.3 126.3 126. 3 126.3 126.3 126.3 126.3 126.7 126.9 
Housefurnishing goods. ................._.. do....} 106.2 104.5 104.5 104.5 104. 5 104. 5 104. 5 104. 5 104. 5 104.6 104.7 104. 7 104.7 
Furnishings... . See 109. 7 107.5 107.5 107.5 107.5 107.5 107.5 107.5 107.5 107.7 107.9 107.9 107.9 
at: ip dnihwcecinanonmeonnenaecene do....| 102.8 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.6 101.6} 1016 | 
Metals and metal products._............._. do....| 105.7 104.0 104. 2 104. 2 104. 2 104.3 104.7 104.7 104.7 104.9 105. 0 105.2 | » 105.6 
ate eG ERR SS wt do....| 101.2 97.7 98.0 98. 1 98.1 98. 4 99.1 99.1 99.1 99.6 99.8} 100.2] 101.0 A 
Metals, nonferrous__.........--. TE IS do.... 85.7 85.9 85.9 85.9 85.9 85.9 85.9 85.9 85.8 85.7 85.7 85.8 85 A 
Plumbing and heating equipment. --_-__- se 95.0 92.4 92.4 92. 4 92. 4 92. 4 92. 6 92. 6 93. 4 95.0 95.0 95.0 95.0 
e ‘ucts... wan oS ae 101.6 99. 6 99.7 99. 7 99. 6 99.6 99. 6 99.6 99. 6 100.1 101.0 101.1 101.4 
ad do....| 107.4 107.4 107.4 107.4 107. 4 107.4 107.4 107.4 107. 4 107. 4 107.4 107.4} 107.4 
SE RES ' do....| 125.6 119.7 119.9 119.9 119.7 119.7 119.7 119.7 119.7 121.3 125.0 125.1 126.5 
Hosiery and underwear. ................-. do.... 75.2 71.5 71.5 71.5 71.5 71.6 71.5 71.5 71.5 71.5 71.5 71.5 73.5 
ATT A TRI £20 do....| 30.2 30.2] 30.2 30.2| 30.2 30. 2 30. 2 30.2] 30.2 30.2| 30.2] 302] 92 | ‘ 
Woolen and worsted goods._..........._. ve Ss sD 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 
CS do.... 95.3 94.2 94.6 94.6 94.8 94.8 94.8 94.8 94.8 94.8 94.8 94.8 94.8 
automobile tires and tubes. _............ * See 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
NS EE IE ae.....4'- 212.0 107.6 108. 0 108.0 109. 0 109.0 109. 0 109.0 109.3 109. 3 109.3 109.3 | 109.3 
Wholesale prices, actual. (See respective commodities.) 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
pohogeey d ces 1935-29= 100... 75.1 76.7 76.5 76.4 76. 1 75.9 75.9 75.9 76.1 76.5 75.9 75.3 75,1 b 
a rriitninchosomibassbescntnisiccceaie ae EE A 78.7 78.8 78. 9 78.7 78.1 77.5 77.3 77.3 77.6 77.6 77.3} 7.0 is 
Retail food prices_- do 70.8 72.7 73.2 73.5 73.1 71.9 70.8 70.5 70.9 71.6 71.7 71.3 70.6 
rices received by farmerst.................-.- do....| 51.6 53.0 53.5 53.7 52.5 53.2 51.6 51.6} 52.1 54.1 53. 5 51.9] 514 





» Preliminary. r Revised. 

! Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 

* New series. Fora a of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to the February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub- 
groups are available on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 

1 Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941; see p. 23 of November 
1945 any ed 1941-43 data. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. ' 
§This index and a similar series on p. S-3 are designed to measure the effect of changes in average retail prices of selected goods and services on the cost of a fixed standard 0 
living; the Department of Labor has therefore changed the name of its index to “‘consumers’ price index” to avoid misinterpretation. 
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March 1946 SURVEY OF CURRENT BUSINESS S-5 
Unless otherwise stated, statistics through 1941 1946 1945 

and descriptive notes may ound in the u- |. Janu- : : a 

1942 Supplement to the Survey 2 ary — March | April | May | June | July | August i i “os —- 

CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 

New construction, total_..............------ mil. of dol_- 512 277 289 324 360 398 412 428 r 440 r 420 r 447 r 468 * 469 

NE iigcicncnnniccuckeansccanssunress See 417 113 118 141 164 187 203 232 * 245 * 265 r 289 * 334 r 368 

NOAH COOMIBEMD).... ..nonnsanaccnanunsd ae 150 25 23 26 34 45 58 68 73 82 95 117 134 

Nonresidential building, except farm and public 

Ee __mil. of dol__ 202 47 "54 63 71 7 77 78 87 104 122 148 173 
as 2s ces iia eel ) oo 111 32 39 46 52 53 52 51 7 67 78 88 99 

EEE Ee do... 8 6 5 11 16 21 21 34 30 23 15 12 6 

an swanewcasceu , ae 57 35 36 41 43 45 47 § 55 56 * 57 r 57 * 55 

Public construction, total. __...-.....-....----. ae 95 164 171 183 196 211 209 196 195 155 158 134 * 101 
a  acsinancanigumanteiid de... 2 7 7 7 8 9 9 7 ‘7 3 3 2 2 
NO Ee pe 18 43 46 51 54 60 59 7 56 42 42 34 r18 
Nonresidential building, total.............._. , a 30 81 85 92 97 97 89 7 69 45 45 36 r 32 

ein ancgucannacinngilacacmend ° 9 70 76 81 84 83 73 60 49 22 20 12 r10 

cha oak cocnacustcessonaudesa do___- 16 15 14 15 18 24 29 29 34 36 36 31 *21 

ee aiainctidwkniudiacnnndnleasaet do-__- 29 18 19 18 19 21 23 26 29 29 2 31 28 
CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

ee 1923-25 =100_. ? 88 39 50 71 79 70 59 61 65 70 78 83 86 
Residential, unadjusted..................-._. pe ? 50 11 12 16 21 24 24 24 24 26 35 42 * 48 

SPT do....} » 108 48 59 72 70 58 50 54 61 69 ss}. 94 108 
Residential, adjusted___...__....__-...--._.-. (ae > 60 14 13 15 18 20 22 23 24 26 36 44 ° 56 

Contract awards, 37 States (F, W. Dodge Corp.): 
Te inven cminccnnaandowsanasie number..} 15,332 7, 210 6, 9,894} 11,188 | 12,916] 12,751] 12,289] 11,416] 12,004] 13,342] 15,481] 14,208 
SNE 5 Sinicccuddeedesasue thous. of dol__| 357, 501 | 140,949 | 146,957 | 328,874 | 395,798 | 242,523 | 227, 208 | 257,691 | 263,608 | 278, 262 | 316,571 | 370,087 |r 330,685 
Public noo pues Er eadadeien octane aaee do....| 46,715 | 74,960 | 74,153 | 221,448 | 309,004 | 147,626 | 81,717 | 108,447 | 67,452 | 43,346] 60,554 | 60,819] 61,821 
Private ownership-__._._............_...... do....| 310,786 | 65,989 | 72,804 | 107,426 | 86,794 , 897 | 145,581 | 149,244 | 196,156 | 234,916 | 256,017 | 309, 268 , 

Nonresidential buildings: ~ 
| ihe IE ee ee number..| 4,700f 2,207] 2,114] 4,088] 3,652] 3,004] 4,224] 4,089] 4,113] 4,731 5,012 | 5,332] 4,450 
SN cng cnecamacanionsss thous. of sq. ft__} 36,335 | 11,374] 11,873 | 25,407 | 20,602 | 13,569] 13,744] 21,350] 22,656} 32,700] 35,330 | 39,871 | 37,656 
I nie cin cu ncnuacnucee thous. of dol._| 217,587 | 81,614 | 95,681 | 211,317 | 241,107 | 87,414} 90,479 | 121,561 | 143,353 | 181,033 | 195,626 | 207,671 | 193, 589 

Residential buildings: 

ee a ERR nee ay eS number..| 10,071 4,268 | 4,221 4,650] 5,555] 7,486] 6,184] 6,277 | 5,805] 6,140] 7,325] 9,297] 9,190 
— “ieee thous. of sq. ft__} 18, 572 3, 703 4,139 5,331 | 10,753 | 10, 237 7,716 8, 385 7, 613 8,587 | 11,754] 15,911 | 17,115 
eee A seid ahagas mighison esas thous. of dol..| 89,715] 19, 536 , 26,943 | 42,745 f 41,779 | 46,273 | 42,711 | 42,580] 59,886 | 88,374] 86,134 

Public works: 

EE ris enhicinaendeitacaain ich omdetmkes number... 366 445 302 829 1, 453 2, 031 1,915 1, 566 1,143 893 768 590 478 
a Ea ee thous. of dol..| 26,841 | 23,836] 11,407 | 38,431] 43,901 ’ 40,454 | 52,855 | 44,379] 35,875} 40,908 | 43,214] 36,216 

Utilities: 

EES ee ies eae eee number... 195 270 216 327 528 445 428 357 265 240 237 262 180 
MN cine s ance ot thous. of dol__| 23,358 | 15,963 | 20,569 | 52,183 | 68,045 | 26,664] 54,586 | 37,002] 33,165 | 18,774] 20,151 | 30,828] 14,836 

Indexes of building construction (based on bldg. permits, 

U. 8. Dept. of Labor):t 

— - — dwelling units provided _1935-39 = 100_. 148. 1 29.1 35. 6 46.4 72. 5 72.3 78.3 91.8 75.3 84.3 112.4 117.7 | *111.0 

Permit valuation: 

Total building construction......._....__-___. 38.3 44.9 65.3 67.9 77.4 83.3 96.7 99.0 109.6 152.3 149.4 | * 172.3 
New residential buildings_..............__- 21.8 30.3 40.5 59.6 69.5 78.9 89. 6 84.1 91.5 137.5 143.4} © 149.5 
New nonresidential buildings. ....________. d 36.3 47.4 73.1 54.1 68. 5 57.7 83.3 88.6 99.3 142.5 141.7] * 195.4 
Additions, alterations, and repairs_________ d 80. 4 70.9 100. 6 121.8 118.1 159.1 147.1 159.1 176.6} 210.8 181.9] * 163.8 

Estimated number of new dwelling units in no 

areas (U. 8. Dept. of Labor): 

ee Se ae eee 7,684 | 8,536 | 13,226 | 20,500} 19,448] 20,356] 23,264] 20,215 | 21,547] 29,798 | 31,368 | © 28, 720 
a. RE es d 5, 046 6, 168 8,039 | 12,489} 12,490] 13.586] 15,913 | 13,609] 14,315 | 19,480] 20,417 | * 19, 256 

emny CWONINSE, ... <8... ose atk 4,095} 5168| 6,422] 10,021} 10,786] 12,035] 13,421} 11,351 | 12,459] 16,568 | 17,421 |" 15, 494 
TS Sa Seas d 213 368 899 864 933 5E 782 625 839 855 ,069 | * 1,241 
Multifamily dwellings.....-.-...---....-.. 738 632 718} 1,604 771 1,001 1,710} 1,083} 1,017] 2,057] 1,927] * 2,521 
Engineering construction: 
Contract awards (E. N. R.)§_.--_---- thous. of dol__| 348,277] 2g, 193 | 109, 616 | 182,498 | 140,379 | 164,955 | 190, 614 | 170,984 | 213,960 | 235, 155 | 239, 436 | 315, 709 | 238, 009 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

iia ea ee Aa ae thous. of sq. yd..| 1,641} 1,070 826 | 1,066 767 | 2,066) 2092] 4,197] 1,981] 1,187] 1,563] 2,071 ( 
ibe Ri Baap tie te 0m aes hae 209 541 708 464 252} 1,030} 1,123] 2,901 248 25 58 242 ‘ 
SRR aaa Er 55 05 3 do._.- 946 342 20 429 118 690 592 554 703 734} 1,087] 1,121 2) 
EE a ea do._.- 486 187 98 173 397 345 377 743} 1,030 428 418 (2) 

CONSTRUCTION COST INDEXES ° 
Aberthaw (industrial building)...........___ es ee , | ee! STE: Ge ee y  , Te Peet 248 
American Appraisal Co.; 

SS OID o iicccccncsnenckuccnwnse 1913=100_- 283 266 267 267 267 268 269 270 271 272 276 278 282 
AE a I I 9 is 293 271 273 273 273 274 275 276 276 279 285 287 292 
as 0 cco unduaugicamedeaacanaen oa... 280 270 270 270 270 270 271 271 272 272 275 275 280 
EE aaa a a a... 249 241 241 241 242 243 243 244 245 245 248 248 248 
RS aaa aR SF do... 278 256 258 259 259 259 259 266 268 270 275 275 278 

Associated General Contractors (all types)_..1913=100_..} 241.0 226.8 227.4 227.8 228.8 229.3 229. 4 230. 0 230.0 231.0 232. 5 238.0 239.0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
rick and concrete: 
PSA U. 8. av., 1926-29=100__ 130. 4 121.8 122.1 122.6 122.6 122.6 123.6 123.6 123.6 124.8 124.8 125.1 127.4 
IN God wa ccisqulgtndaiss mandibedsadmaee cue 169.8 153. 1 154.8 155.8 155. 8 155.8 156. 6 156. 4 157.1 157.9 159. 2 159. 4 169.8 
| ae, FE se a 149, 2 143. 2 143. 5 143.5 144.5 145.0 145.0 145.0 145.0 145.0 145.7 | - 145.9 146.7 
SSS RES Tee SS) aha A do....| 150.8 142.4 143.2 144.1 144.1 146.8 147.6 147.6 147.6 149.1 149. 6 149.9 150.8 
? Preliminary. r Revised. §Data for March, May, August and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks. « Report not received 


{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 


is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 


{The data for urban dwelling units have been revised for 1942-43; revisions are available on request. 
*New series. For revised annual estimates of new construction for 1929-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the Decem- 
ber 1945 issue; further revisions have been made in the 1944 data shown in those issues which will be published in a later issue; the revised data beginning January 1944 are joint esti- 


mates of the U.S. Departments of Commerce and Labor (data for militar 
Board). Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units w 


monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures 
ury 1939 and annual totals for 1920-38 will be published later. 
tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request. 


y and naval and public industrial construction through October 1945 were — by ve War beens 
ch are not shown separately; 
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1946 1945 an 
Unless otherwise stated, soetionies shoonah — poe nce ees a 
descriptive motes may md im the | Janu- | Janu- | Febru- Sep- | Octo- | Novem-|D 
1942 Supplement to the Survey | ary ary ary | March | April | May | June | July | August! tember | ber | her | = 
CONSTRUCTION AND REAL ESTATE—Continued 
CONSTRUCTION COST INDEXES—Continued | 
E. H. Boeckh ont 2 Associates, Inc.—Cor. 
Commercial and factory buildings: 
ao 7 ....0. 8. average 1926-29=100_- 128.9 121.5 121.7 122.2 122. 2 122.2 123.0 123.0 123.0 124.2 124, 2 124.4 127.3 
New York me eae o....| 170.4] 155.9] 156.7] 157.5] 157.5] 157.5] 1581] 157.9] 1586] 159.4] 160.6] 160.7] 170.4 
ee na SS 5 a EE, “= 151.1 145.7 145.9 145.9 146.7 147.2 147.2 147.2 147.2 147.2 147.6 147.7 148.3 
6 ana RRS do.---| 152.6] 1449] 1459] 1468] 146.8) 149.2] 149.8] 149.8] 1498] 150.9] 1513] 1515] 1506 
er ne do...-| 128.9] 1221] 1226] 123.0] 123.0| 123.0] 123.8] 123.8] 1238] 1240] 1240] 124.4] 1079 
7 Sa do....} 167.0 153.3 154.1 154.9 154.9 154.9 155.5 155.0 155.7 156.7 158. 1 158. 2 167.0 
ean pencenenee do... 150.3 147, 2 147.4 147.4 148. 2 147.9 147.9 147.9 147.9 147.9 148. 6 148.7 149.3 
8t. Louis. d ---G0...-] 149.5) 143.2] 1438] 1448] 144.8] 1451) 145.7] 145.7] 145.7] M80] 1484] M88] 495 
—— 
, “ey Soe ‘niall | 140.8 129. 4 130. 9 131.6 131.6 131. 6 132. 4 132. 4 132, 4 134.1 134. 1 135. 5 137.9 
ce ad do....| 173.1 157.9 158.7 159. 5 159. 5 159. 5 160. 1 160. 1 161.1 162.6 164. 5 165.1 73.1 
San F ---do....} 150.6] 145.3] 145.5] 1455] 1463] 1463] 146.3] 1463] 1463] 1463] 147.3] 148.0] 148'¢ 
St, Ieee... _......-.- ieidinnanbwobimeanse do....| 157.7 146.7 148. 6 150.1 150. 1 153, 2 153.8 153.8 153.8 154.8 155.2 156.6] 1577 
om ae do....| 142.6 131.2 133. 2 133.6 133. 6 133. 6 134. 4 134. 4 134. 4 135.3 5.3 137.1 138, 4 
New | A Ne aches do... 173.7 159. 5 160. 3 161.1 161.1 161.1 161.7 161.7 162.3 163.0 14. 1 165.0 173.7 
% #3 -do....| 147.7 143.4 143.6 | . 143.6 144.4 144.4 144.4 144.4 144, 4 144.4 144.9 145.8 146. 4 
St. agers andsG0....1 158.8 146.2} 1486] 149.3] 149.3] 1543 154. 9 154.9 154. 9 155. 4 155. 8 157.6 | 158.3 
Federal Ho News Record (all types)-------- 1918=100._| 319.59 303.7] 304.5] 306.4] 307.4] 309.0] 309.0] 309.1] 309.3] 309.3] 309.3] 313.5] 3163 
eral Home Loan nrg h Administration: 
6-room frame house: 
Dentere 9 OS Mids * eae 1935-39 = 100_- 138. 2 134. 5 134.7 135.0 135.1 135. 1 135.3 135.5 135. 7 136.3 136.7 | + 137.3] ¢ 137.9 
Materials. 3 PAE RARE: do....| 135.3 131.7 131.9 132.3 132. 4 132.5 132.7 133.0 133, 1 133.3 133. 8 134.2 134.9 
Labor. Sir ae? do....| 144.2 140. 1 140.1 140.4 140. 5 140. 4 140. 5 140.6 140.9 142.4} 7142.6] + 143.51 + 1437 





REAL ESTATE 


Fed. Hons. Admn., home mo insurance: s A 
Gross a for instirance_thous. of dol_.| 38,722 | 29,998 | 35,001 | 24,103] 51,070 | 41,839 | 38,703 | 29,236] 28,761 | 23,667] 35, 102 32,710 | 32, 598 


oer ied mortgages (cumulative).mil. of dol..| 6, 538 6, 082 6, 128 6, 174 6, 216 6, 262 6, 302 6, 339 6, 372 6, 401 6, 436 6, 468 6, 499 
Estimated total nenfarm mortgages recorded ($20,000. 


EE TT rncinreiceescdckdcucancvds thous. of dol__|__...---- 354, 578 | 338,697 | 433,337 | 455,790 | 487, 435 | 487,041 | 469,269 | 489,389 | 464,157 | 555,893 | 560, 180 | 527, 404 
Estimated new mortgage loans by al] savings and loan % 
associations, total. ......-.-...------- thous. of dol-_.}-------- 102, 301 | 106,009 | 141, 481 | 153, 754 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 | 198, 159 | 187, 710 


38, 772 3, 081 7, 406 9,541 | 13,032 | 17,567] 17,658 | 20,730] 16,375 | 23,985 | 24,481 | 22 90 
76,495 | 78,140 | 105,307 | 113,684 | 120, 244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135, 685 | 129, 557 
12,167 | 12,524 | 15,922} 16,800} 15,887 | 17,147 | 15,622} 17,146} 16,786] 18,751 19,411 | 17,848 

1, 868 1,994 2, 559 2, 951 3, 396 3, 364 3, 351 3, 971 3, 980 4, 857 4, 487 3, 958 

7,999 | 10,270 | 10,287; 10,778 | 10,520 | 12,435] 11,007} 11,259] 12,189 13,562] 14,095} 13, 495 
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iS ES ESS gn a ER EES OS a | a oe S| i nnn a S| een Seems 2, 382 
Fed, Home Loan Banks, outstanding advances to 
member institutions. ............-.-.--- mil. of dol... 174 106 79 61 52 51 132 122 112 100 87 97 195 
— Owners’ Loan Corporation, balance of loans 
Se RESET SE gE SS mil. of dol. 831 1, 069 1, 049 1,027 1, 007 985 965 945 925 908 887 869 852 
Fovechooures, nonfarm:t 
eo See 1935-39=100__|_____.__- 9.3 11.4 10.8 9.1 9.1 10.0 8.3 8.9 8.5 8.2 9.0 7.9 
OB ies a a a thous. of dol..| 49,808 | 44,865 | 41,457] 40,876 | 37,950 | 34,153 | 34,099 | 34,054 | 34,096 | 32, 447 | 34,470 | 37,393 | 49, 478 
DOMESTIC TRADE 
ADVERTISING 
Ad { it 
Printers’ Ink, combined index..._...-.- 1935-39 =100__|___..__-- 136.3 132.1 128.1 122. 2 127.9 131.0 144.9 151.7 144.1 141.3 149. 1 139. 4 
ens nnina dilnncad atcha geospciil _ ae 177.6 148.0 140. 4 142.9 133. 6 145.1 158. 6 170.6 173. 4 185.3 180. 4 192, 2 201.9 
a 2: Rae eee _ ee 203. 8 171.9 161.1 146.1 143.7 158. 7 170.6 205. 5 214.0 189. 5 200. 3 193. 2 207.4 
RES ETE AE RE ° OS ae ‘ 107.6 102. 9 103.3 96.7 100.0 100.3 111.0 117.7 110.7 111.5 118.4 105.3 
Outdoor. -_... | SCE STE See aoe __ & aa 200. 0 193.3 167.7 153.0 140.0 156. 7 154.7 158. 7 175.1 r 153.3 202.0 218.1 
iB eeconeso aosabineiteal Se 267.8 288. 4 262. 8 268. 3 289. 5 801.5 315.1 317.0 321.1 | + 268.2 283. 3 73,7 
PP ay new ed ot Sah 1935-39=100__|_.._.__- 161.5 151.5 143.1 135. 8 141.6 147.2 165. 8 179.8 171.8 162.9 168. 4 162.5 
Cost of facilities, total..................- thous. of dol..|_... _...| 16,7 15,223 | 16,648] 15,015] 16,343 | 15,217] 14,762] 14,521 | 15,317] 16,989]| 16,776] 17,179 
See nee Oe enceaperten Lebhieiipeee Aeon heii. | IES Nase 769 709 760 799 803 711 645 516 501 778 788 928 
Ol” 2a GR see Ee eR ae 147 141 169 193 193 176 125 128 211 208 214 257 
Flestrieal household equipment___........... SO ae 172 221 206 197 218 210 296 314 296 301 
ame oy Dey pddieivand¢<pumecons ee Se See 175 182 232 263 261 308 287 327 
Feods, fi ‘ood beverages, confections_..........- a eee 4, 761 4, 317 4, 743 4, 093 4,513 4, 092 3, 934 3, 933 4, 079 4, 502 4, 420 4, 312 
Gasoline SE ar Set ee 567 593 1 562 571 4 592 694 
Res ES . ees 142 155 181 130 173 162 148 148 164 149 166 171 
ion cleansers, ete..................-.-----.- 7 Oe See 1, 065 964 1,094 977 1,090 1, 059 1, 147 1, 185 1, 192 1, 347 1, 306 1, 273 
Smoking materials || Se eee 1, 518 1, 368 1, 502 1, 274 1, 489 1, 363 1, 296 1, 235 1, 259 1, 337 1, 273 1, 322 
Toilet goods, medical supplies_..............- TS ee 5, 240 4, 559 4, 964 4, 636 5, 008 4, 859 4, 539 4, 495 4, 747 5, 462 5, 318 5, 513 
All ether hhinebedichnerean eine Se ee 2, 201 2, 023 2, 136 1, 982 2, 056 1,774 1,877 1, 839 1,976 1, 994 2, 076 2, 102 
Magazine advertising: 
1 CONN: c..-.- et Fae 18, 641 22,953 | 25,797 | 26, 281 24,987 | 23,956 | 20,335 | 22,028 | 28,701 31, 649 | * 30,597 | 30, 446 
Automobiles and accessories do. Per 1, 559 1, 960 2, 110 2, 055 2, 005 2, 041 2, 005 2, 124 2, 397 2, 683 2, 344 2, 456 
Ddsaleks Siiaie os eS en eee 894 1, 693 2, 552 2, 242 2, 092 1, 544 706 1, 732 2,970 ; 3,026 2, 579 2, 125 
Electric household equipment... pio ctinasisal peiSna 509 628 778 856 77 826 576 699 886 | 1,135 1,187 | 1,136 
* Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 
*New series. The series on nonfarm mortgages recorded is com comp tf by the Federal Home Loan Bank Administration; regarding the basis of the estimates and ‘data for January 
r1942Survey. The new index of advertising is com led by J. K. Lasser & Co. for *“Tide’”’ magazine; the index 


1939 to September 1942, see note marked ‘**”’ on p. 8-5 of the Novem 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national — advertising beginning with that month), farm papers, and outdoor 
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 


1936 are a on 
tRevised series. "The inc index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been o blished on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. 
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Unless otherwise stated, statistics through 1941 














































































descriptive notes may be found in the q ’ . * Fi 
ona Supplement to the Survey — — = | March | April | May | June July | August Fim oot Jo ae as = 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
ine advertising—Continued. 
Moeet—Continued. 
i os dink nestiinn ming eee thous. of dol__}--...--- 422 435 484 456 474 441 355 408 506 622 524 528 
Foods, food beverages, confections--_-____..._. a 2, 864 3, 451 3, 680 3, 497 3, 306 3, 056 3, 277 2, 822 3, 605 3, 962 3, 944 4, 008 
eS eee ae eee 183 646 535 5 481 471 1 430 436 9 
Housefurnishings, etc. -.........-.-..-..-...- oe 599 656 1, 144 1, 539 1, 520 1, 344 569 806 1, 630 1, 969 1, 761 1, 690 
aa . a eee 444 675 755 677 554 407 463 497 520 554 442 
Office furnishings and supplies. .........___-- | een ee 326 394 442 436 495 405 306 347 639 74 617 7 
Gesonine Ineserials. .......... 02622202250. eh ee eee 771 688 769 686 826 662 660 635 829 1, 061 1, 031 1, 104 
Toilet goods, medical supplies_.._..........- . a 2, 933 4, 279 4,211 4,572} 4,140] 4,280 3, 736 3,645 | 4,431 5,315} 5, 197 4, 930 
ER aS a PL et 7, 136 7, 750 , 552 8, 541 8, 139 8, 281 7, 257 7, 876 9,750 | 10,251 | 10,423 | 11,050 
0 Ea thous. of lines..} 4, 139 8, 572 3, 916 4,109 | 4,039 » 753 3,315 | 3,528 4, 124 4, 745 094] 4, 4, 037 
Newspaper advertising: 

Tdmane, total (62 cities)..................-.-...- do....)------.--] 97,927 | 95,804 | 116,628 | 114,085 | 117,318 | 107,532 | 101,832 | 110,942 | 121,004 | 126,950 | 140, 761 130, 756 
hae ans a iaibancoanestemaenowen cde ees Pee 24,090 | 22,735 4 26,777 | 27,594 | 26,338 | 26,629 | 27,525] 27,921 29,626 | 28,120] 26,321 
nig on mes kng adn cateddacu ene. do....|-....-.-.] 73,837 | 73,070 | 90,147] 87.308] 89,724] 81,194] 75,203] 83,417] 93,173 107, 323 | 112,641 | 104, 435 

avi ne tcanehacectesseuvenieiie ee ee 1, 868 1, 607 2, 354 2, 869 2, 523 2, 231 2, 378 2, 580 3, 033 3, 947 5, 363 3, 904 
Sika cchobiaganchanabalncduciuk | ae “See 2, 004 1, 366 1, 837 1,778 1, 836 1, 466 2, 223 1, 581 1, 726 2, 272 2, 003 1, 999 
BE oc andcdinncww gasegnceeceomoucncklan do....|----.-.-.} 17,124 | 17,411 | 20,045 | 21,080 | 20,388] 18,973] 17,776] 18,006] 21,890 | 26,032] 20,022 21, 304 
ip asrnniun nowcasancudnctsttinnadoacctta ES Oe ee 52, 841 52,687 | 65,911 | 61, 581 64,978 | 58,524} 52,826] 61,251 66,524 | 75,072 | 79,253] 77, 228 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total_. 88.7 86.3 86.9 86.5 86.7 87.8 87.9 88.8 89. 4 90. 4 90. 4 91.0 89.8 
POSTAL BUSINESS 
Air mail, pound-mile performance.-.......__- millions. .}---------] 10,085 i a an ee nes SIONS NSM ores t ae 
Money orders: 

Domestic, issued (50 cities): 

tegen galas Bodcandumonnenenine thousands... 5, 111 7, 166 6, 001 7, 051 6, 022 5, 990 5, 371 6, 113 5, 847 4, 383 5, 956 5, 612 6, 292 
DTT cicbiniid tming i dadcenien eawdbbes thous. of dol..| 143, 266 | 153,951 | 128,977 | 188,365 | 152,610 161,378 | 147, 207 | 199,536 | 196,041 | 171,036 | 214,157 | 180,573 | 143, 954 
Domestic, paid (50 cities): 
RE cc citacviadsaceéssesseamaccons thousands..} 14,925 | 15,141 | 13,566 | 16,503 | 13,846 | 13,392] 13,409] 12,142] 12,161 | 11,606] 13,482] 13,562] 12,926 
_ sete eee ae ene thous. of dol_.| 224, 455 | 208, 793 | 189, 330 264,121 | 220,527 | 224, 562 | 216,969 | 202,383 | 209, 346 | 195, 669 218, 155 | 223, 874 | 206, 329 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

ne Bl oan tn cibenannadupubabanacses oe a See eT ee: yo ee! 2 ee Fag eT See , | ees ee 29, 495 
Goods....-... oe SES SR a ne Be 7 EY ee Se ee er | ee Set eee | A ES ee: 1 2 SE SR 21, 305 
cerviees LL ee aes SEBS a Se Sees Pee ek RRR) SRE ES | RISE S| a yee 8, 190 

Indexes: 

ES A ee ee ere ee SEE Tk ee SNe | 2 eae See 200. 7 
de let Setlist oie en eeu at ee Ree ey Oa (i) * | SEE) Soe ae et RRR ESAS 227.6 
Services (including gifts)_.-...-.....-2_._2- PS SE SER Ge eS ae A SRN ey Fae: | 2 eee TTS 9 Seer ie: 153. 5 
"eee ae oO SS eee) es | | ree Cea as hf SREY PRE ES i | SOR Cees, 188. 5 
ale eR ra adic hin cm panacea lees aici nod ee Se ee | ee ; RE, ff) SE eevee | A eee Sees 207.9 
Services (including gifts)_............---. 2 a ee eee eae: TS SE ee Vi | Pee BT 2 Flak ee 154. 5 
RETAIL TRADE 
All retail stores:t 

Estimated sales, total_._-...-........__. mil. of dol..| ” 6, 436 5, 439 5,113 6, 322 5, 461 5, 922 6, 079 5, 755 6,086 | 6,202] 6,936 7,039 | + 8,292 
Durable goods stores._.......--.---.-.--...-. do.-..} 71,005 741 688 848 822 888 921 885 906 909} 1,079] 1,099] 1,248 
MMROIIORIVE STOOD... 520 o< ons occn ences do....| »320 239 219 259 242 258 278 273 286 284 321 336 r 318 
Motor vehicles__-___- IR AP eA eget do....| °225 172 157 182 171 182 194 187 194 193 219 236 205 
Parts and accessorles___._...........-._.- do._.. » 95 67 62 77 71 75 85 85 91 91 102 100 r 112 
Building materials and hardware__.______. do....| 2370 265 238 315 324 339 352 342 348 348 415 373 ¥ 357 
EES ra » 239 164 142 179 186 198 207 204 218 218 264 225 197 
Farm implements........................ an... [> 38 30 31 46 49 48 47 46 40 38 45 41 36 
ano ceacscidioencom exis ccd ca re » 94 72 65 90 89 92 97 92 91 93 106 107 124 
Homefurnishings group._..........___..__. an...4) » 240 176 172 206 197 214 211 199 198 205 256 281 327 
Furniture and housefurnishings__________ do.... » 168 136 134 163 158 172 170 157 155 159 200 208 236 
Household appliance and radio.__._____- a 273 40 38 43 39 42 42 42 43 46 55 73 91 
I a ee ae 274 60 58 68 60 78 80 71 73 72 87 109 246 
Nondurable goods stores..............____._. do....| 75, 431 4, 699 4, 426 5, 474 4, 639 5, 034 5, 158 4, 870 5, 180 5, 292 5, 856 5,940 | 7,044 
EIN £60, 5 win anda gned dueardnvouckaul » 567 509 482 757 507 567 604 481 548 650 779 774 + 973 
Men’s clothing and furnishings. _.______. ae... ? 126 110 100 159 109 122 148 104 109 149 205 205 271 
Women’s apparel and accessories_________ do.... 278 249 243 380 251 277 269 222 264 304 353 338 * 416 
Family and other apparel.._......_._____ do.... 277 71 67 102 69 78 86 69 76 92 112 113 r 150 
| oy aes, 2 SaaS a5 + , P86 79 72 117 79 90 101 86 99 106 108 119 * 136 
ae aS: do_..- » 256 224 212 239 220 237 239 239 242 238 250 251 368 
Eating and drinking places.___.._.....___. ed ? 886 790 720 825 782 847 851 851 905 875 917 881 894 
| SR ehh cere aa do....} ” 1, 786 1, 531 1, 449 1, 647 1, 452 1, 567 1, 629 1, 592 1, 675 1, 677 1, 763 1,790 | * 1,979 
Grocery and combination.......-.-...... do....| 71,356 1,171 1,091 1, 241 1, 099 1,192 1, 250 1, 217 1, 266 1, 268 1, 341 1,373 | 71,511 
_ || Ey para aia a | » 431 361 358 406 353 375 379 375 409 408 422 418 468 
ESE EE aS a... » 301 207 190 234 222 245 254 253 264 266 288 277 279 
General merchandise group.___.-........_- do._.. ? 869 773 764 1, 041 813 886 905 792 846 920 1, 106 1,197 1, 578 
Department, including mail order. -_-___.- do.-_. » 566 488 487 683 511 557 563 471 520 588 734 810 | * 1,017 

General, including general merchandise with 
Ne aatt in want Minn kaatoecc.s mil. of dol_- ? 112 101 96 118 109 117 119 114 116 117 128 130 152 

Other genera] merchandise and dry goods 

mil. of dol_. ? 86 84 80 110 88 97 100 92 94 101 116 120 175 
SE ee ae ee ee ? 104 100 101 130 105 116 122 115 116 113 129 137 235 
Other retail stores.._......_._.___. ie a. ? 767 664 608 731 643 686 677 662 700 667 752 770 * 973 
Feed and farm supply. -...- ee P 200 165 157 212 202 217 205 204 212 191 209 208 198 
Boel end ie............. = ? 185 178 147 148 lll lll 110 lll 117 108 129 119 162 
SR sackonsecaensun Pa P 139 124 115 137 120 129 130 128 144 137 146 158 * 222 
nt urcch: kuseadchnceenedsewcunes 2A do... » 243 197 190 234 209 228 234 220 226 231 268 285 * 392 


» Preliminary. * Revised. § See note marked “§” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

New series. The series on consumer expenditures, originally Ema on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1 see p. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis; they differ from figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
note to the table on p. 8 of the February 1046 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request. 

tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar oo all retail 
stores—January, 3,198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data 
beginning July 1944 were revised in the September 1945 Survey. 
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niless a stated, captains F cenee yal _ 1946 1945 
and descriptive notes may ‘ound the! jJanu- | Janu- | Febru- | . Sep- Octo- | Novem- | Danae 
1942 Supplement to the Survey ary ary ary March | April May June July | August | tomber | oe wi | Desai 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. 
Anes See eenet. 
exes “ 
nD , combined index. .....-.- . 167.9] 171.3] 186.6] 1745] 181.6] 185.4] 180.8] 1835] 197.4] 209.3} 2227] ro544 
Durable stores ; 92.0 93.0 102.1 106. 0 110.3 115.0 113. 4 109.3 120. 5 130. 2 141.7 159.6 
Nondurable 's stores. 192.7 196.8 214.1 196. 8 204. 8 208. 4 202. 7 207.7 222. 4 235.1 249.1] + 284.9 
djusted, combined index 2 193.0 193. 2 193. 8 175.3 177.6 182.8 191.4 189.5 189, 2 202. 4 215.8] + 911.9 

Index eliminating price changes 1 139.9 140.3 140.8 127.3 127.7 130. 2 135.8 134. 6 135.0 144.5 153.4 | * 149.7 
Durable goods stores_-_.- 7 111.5 111.5 112.7 106. 4 102. 6 108. 6 114.9 110.6 116.9 125. 5 135.1 | 7133.3 

Automotive. a ?79.3 59.1 59.9 60.7 58.0 57.6 60.9 60.8 62.7 67.0 73.5 79.0 ry. 1 

Building materials and hardware-------- do....| 2228.7 164.0 163.0 163.1 156. 4 145. 5 153.9 164. 4 161.0 162.7 172.1 177.4] + 187.6 

Homefurnishings.... do....| 2217.8 162, 2 158.8 158.6 146.6 141.4 155.3 164.8 144.5 163.3 178.3 205. 3 203.9 

Jewelry ost REPT do...-| #3782) 307.7| 321.8] 3435] 310.5] 315.4] 304.6] 367.8] 336.8] 346.6] 352.8] 373.1] 3783 
Nondurable goods stores_...........-------- do....| » 253.5 219.6 219.8 220. 2 197.8 202. 1 207.0 216.3 215.2 212.8 227.5 242.1] + 26.6 

App 0....| » 284.5 256. 5 270. 2 258. 8 211.7 215. 2 231.6 259. 7 260. 5 236.7 259. 2 277.4 | © 247.6 

Le GR agg do....| 7 224.6 197.0} 197.0] 203.1 192.7} 196.3] 200.7 197.8} 197.0 198.3} 209.5] 220.0] + 244.9 

Eating and drinking places__.........-.-- do....| 2389.9 347.8 340.1 334.7 314.8 323. 9 330. 7 322. 6 322.3 328. 6 349. 5 367.6 347.5 

| Sy site i ai ae 0...-| 2246.9 211.7 208.6} 206.9 193. 8 198. 5 196.9 202. 6 207. 2 208. 9 224.0 238.5 | 238.8 

Filling stations... --do....| 2167.6 114.9 115.8 118.7 109. 9 109.7 111.5 111.5 113.6 123.2 132.0 135. 6 140.5 

General merchandise- do....| » 207.1 185. 4 191.6 198. 6 165. 6 169.8 178. 4 190. 9 180.1 176.7 188.7 200.7 | 7191.7 

EEE eee do....| 2282.5 242. 4 235. 8 240. 4 217.8 221.0 227.6 250. 4 246. 5 236. 3 248. 2 271.3 | » 270.9 

Estimated inventories, total*®............- mil. of dol._| * 6,361 5, 906 6, 188 6, 400 6, 604 6, 763 6, 585 6, 442 6, 723 6, 797 6, 823 6.724 | 6,100 
Durable goods stores®.................-.-...- do....| * 1,850 1, 686 1, 781 1, 934 1, 907 1, 951 1, 902 1, 836 1, 890 1, 982 1, 893 1,942 | »1,756 
Nondurable ees do....| * 4,511 4, 220 4, 407 4, 466 4, 697 4,812 , 683 4, 4, 833 4,815 4, 930 4,782 | »4,344 

Chain stores and mail-order houses: 

eee do....| 1,380 1, 163 1, 104 1, 430 1, 166 1, 258 1,310 1, 204 1, 245 1,313 1, 503 1,545 | 1,900 
Automotive parts and accessories*..........-- ee 28 20 19 24 2 2 28 30 r 28 r 30 33 r4] 
i a ees "ese 53 40 34 43 47 51 53 50 54 5 70 59 43 
Furniture and housefurnishings*_..-.....-..- do... 13 11 11 15 13 14 14 13 13 14 r 20 r 21 95 
Apparel group*_. | ee 164 145 140 249 154 174 191 146 154 °175 210 211 ° 65 

See ee 26 21 19 36 21 23 29 17 17 26 40 r 36 41 
Women’s wear*._... ae 83 78 76 136 84 93 96 76 82 r 86 102 101 133 
| A SSAe SEO OE go. 41 35 33 55 37 44 51 42 45 49 FO r 56 69 

0 REE LEE EST TE TE ES ea 62 53 50 57 52 55 57 57 56 55 60 61 91 

Eating and drinking*.-...........-...-.-.-.- do...- 49 44 40 45 41 44 43 43 45 r 44 r 48 r 46 * 49 

Grocery and combination*..............-.--- ee 449 374 349 398 345 875 389 365 71 r 385 r 422 * 443 * 505 

General merchandise group*.-_......-.------- ao... 339 290 284 392 310 827 340 313 324 345 422 445 r 601 
Department, dry goods, and general merchan- 

SEBO OSI CRE mil. of dol.. 176 145 140 208 169 175 187 173 180 196 234 r 245 r 394 
Mail-order (catalog sales)*....- do. 65 51 50 62 42 43 39 33 35 42 67 73 63 
Variety*. do. 90 87 87 113 91 100 106 99 100 98 112 119 203 

Indexes of sales: 

Unadjusted, combined index*........ 1935-39= 100... 184.9 156. 2 159.1 179.6 161.7 167.2 169. 5 163.9 162.0 | © 177.1 | ° 196.7] * 211.1 | +2487 
Adjusted, combined index*...........-.-...- do.... 218. 3 184. 6 181.4 184.0 161.8 164.8 167.7 177.3 175.5 | 172.8] © 186.9] * 200.6] 7196.8 
Automotive parts and accessories*.........do....} 180.6 131.0 137.0 147.2 127.8 119.4 127.0 142.9 145.4 | 156.8] + 167.2] *191.2] © 207.9 
Pee eee do....| 238.5 180. 0 179. 2 182, 2 181.5 169. 9 180.8 183.0 174.5 174.5 198.8} * 202.3] © 195.4 
Furniture and housefurnishings*..........- do....| 161.4 135. 2 134.1 140.6 122.8 122.8 144.0 143. 5 114.7 | © 132.7] © 151.0] *165.3 166.1 
A 1 group*.. do....} 304.5 270. 2 271.4 270.7 208. 5 212. 2 223. 4 241.8 253.9 | © 223.6 | © 247.0 | * 263.0] © 234.6 
en’s wear®.__ ae 226.0 181.1 195. 4 220.7 157.0 169. 4 182.0 182.3 188, 8 200. 0 245.3 | * 224.4 | © 187.9 

Women’s wear* do. 409. 7 385. 2 382. 6 403.9 305. 1 811.5 315.3 319. 6 332.4 | ° 311.6 333.8 | * 339.0 | 7305.6 

Shoes*.. x en 245.0 204.8 200. 2 161.4 137.5 133.6 152.9 197.1 214.1 148.9 161.3 | * 212.1] +1908 
Drug* “do....| 211.5) 181.5] 180.3] 1894] 1781] 1832] 190.9] 193.2] 189.9] 187.3] 195.2] 206.5] r29R1 
Eating and drinking*®...............-.-.-.- do....| 214.6 193.1 189. 6 188, 8 176.9 188. 3 194, 4 195. 4 193.8 | © 185.1 | 192.6] *196.2] + 185.5 
Grocery and combination*-_- do. 215.9 180.3 171.8 167.3 161.7 168. 2 167.1 175.1 173.8 | © 177.8 | ° 191.8] * 205.0] 7211.7 
General merchandise group*_-_......-.---.- do....| 222.3 190. 7 186.8 197.5 160.7 163.0 165.1 181.3 172.6 166.4 | * 179.7] * 194.6] ©1798 

— dry goods, and general merchan- 

eS 1935-39=100..} 251.1 208. 4 204. 0 223. 5 177.4 177.3 182.7 206. 9 199. 2 189. 0 203.5 | * 224.8] © 207.2 

Mail-order*® Pa) SSS EE 222. 8 174.1 174.6 173. 2 122.3 121.8 118.3 127.8 110.9 119.8 128. 4 149, 4 127.9 

So he ES Ee SF ae 177.3 171.2 165. 2 170.5 154.1 161.6 162.0 170.5 164.3 155.7 169. 6 172.2 163.8 

Department stores: 

Accounts receivable: 

Instalment accounts§_..........- 1941 average=100_.|__.._..-- 43 40 39 37 35 34 32 32 33 36 41 48 
Opes accounts$ __- “2 DES. 97 84 96 88 87 88 76 76 85 99 113 914 

Ratio of collections to accounts receivable: 

Instalment accounts§ a 32 30 36 30 32 32 31 33 35 40 40 ? 36 
Open accounts$_. a Oe 61 61 66 62 64 62 63 63 66 67 61 

Sales, unadjusted, total U. 8.f .......--. 1935-39= 100. 179 156 171 212 174 183 186 163 168 209 230 274 351 
Atlantat. d 246 214 236 282 227 238 233 225 244 279 307 348 466 
Bostont...... 147 132 130 187 156 158 165 127 125 176 196 225 * 33 
Chicagot. 167 147 162 200 165 170 178 154 158 197 213 254 320 
Clevelandt. 167 145 163 214 171 177 187 161 165 199 224 264 338 
Dallast---. 248 211 239 269 228 248 228 228 237 292 318 352 * 467 
Kansas a 200 178 194 195 205 200 192 201 239 253 286 r 366 
Minneapolist- d 158 136 144 187 156 164 171 147 165 210 204 252 r 208 
issn nnckdiivespedsilassnansspel 154 ¥ 123 137 176 r 142 148 ° 155 118 120 171 196 235 307 
Philadelphiat 7158 * 132 149 200 152 163 167 137 136 178 208 255 328 

/  Riechmondt. 197 * 176 191 250 193 209 207 181 194 239 271 318 r 399 
. Louist 191 173 187 233 192 209 198 185 194 234 255 303 365 
San Francisco 211 197 217 232 205 218 215 211 210 243 254 320 407 
Sales, adjusted, total U. 8.t - 226 197 211 220 * 182 188 202 218 200 * 200 r 212 225 r 216 
Atlantat 307 268 274 274 243 277 300 274 268 292 298 288 
Bostont-.. 186 167 166 193 157 160 177 183 166 167 177 183 r 188 
ameanet. 209 184 202 207 168 170 184 197 189 193 199 208 r 206 
Clevelandf...........- 214 186 204 222 174 179 197 189 187 209 220 211 
Dallast._.- 306 r 260 271 256 264 268 300 272 278 289 288 r 287 
Kansas oi se 271 241 246 240 199 203 218 243 214 217 241 265 
Minneapolist-.- 211 181 208 205 157 162 172 187 186 185 180 219 194 
New Yorkt- 185 149 165 189 150 156 169 177 165 161 172 182 181 
Philadelphiat 7205 * 172 189 204 162 170 185 198 175 175 184 202 184 
Richmondt 262 * 234 238 250 210 210 235 252 235 225 248 250 ° 237 
8t. Louist 232 211 * 222 ° 233 * 202 r 213 220 * 237 225 r 232 * 238 © 240 29 
San Francisco 263 247 256 249 219 234 233 255 231 232 245 * 272 + 256 











» Preliminary. * Revised. §Minor revisions in the figures prior to November 1941 are available on request. 

*New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse- 
quent revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except mail-order, 
1942-43; indexes for the apparel — and women’s wear for November and December 1942; all revisions for 1940-43 for the indicated series and also 1943 revisions for other series not 
available on pp. 8-7 and S-8 of the J ean Survey, are shown on p. 20 of the September 1945 Survey; revisions for the combined index (unadjusted and adjusted) for all months of 1944 
are available on p. 8-8 of that issue. Data beginning 1939 for the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 1944 
issue are comparable with estimates published currently. 

tRevised series. See note marked ‘‘t’’ on p. 8-7 meets revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data 

1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions 
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete 
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in 
the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 137 Nov. 143; Dec., 133; 1944—unadiusted 


Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150). 
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March 1946 SURVEY OF CURRENT BUSINESS s-9 











Unless otherwise stated, statistics through 1941 1946 1945 























































































































d descriptive notes may be found in the 7 a 3 aie | f 

1942 Supplement to the Survey _= 7 “o March | April | May | June | July | August — | See a So | D — 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. | 
artment stores—Continued. 
— by type of credit:* 

DIED: odiccincnatbsemeces percent of total sales... 64 63 63 63 62 63 63 66 65 63 63 62 64 

Charge account sales. ............-...-.-.-..- = 32 33 33 34 35 34 34 31 31 33 33 34 32 

EE eS ee vee 4 4 4 3 3 3 3 3 4 a 4 4 4 

Stocks, total U. 8., end of month:f - 5 
“as 1935-39 = 100__ ? 140 133 142 151 162 170 172 170 179 178 179 173 133 
| SESS oe. <. » 156 148 148 148 156 165 181 189 187 171 161 150 7141 

Other stores, ratio of collections to accounts receivable, 

instalment accounts:* 

ar nnn nneere. pases, .b......-- 21 21 24 22 23 23 24 23 23 7 27 25 

Household appliance stores... .........-.-.-.-..- ad SS 35 32 36 36 40 43 42 48 49 52 r 61 48 

SEEN T SEONG... oo scerocncwsenncnsaswcccses , Se 29 28 32 30 33 33 31 31 30 31 ° 34 45 

Mail-order and store sales: % 

Total sales, 2 companies. .--...--------- thous. of dol_.| 158,852 | 120,127 | 114,463 | 158,574 | 126, 547 | 129,640 | 130,515 | 118,125 | 121,455 | 136,930 | 184,704 | 196,052 | 218, 216 
Montgomery Ward & Co...-.-.-.-.....-.- --do....| 53,007 | 45,633 | 44,562 | 65,572} 50,905} 52,080] 650,003 | 47,158 | 48,687] 55,174] 77,295] 77,013 a 
Sears, Roebuck & Co-.--.--. cpiendseseumneeees do....| 105,846 | 74,494] 69,901 | 93,002; 75,642] 77,460] 80,513 | 70,977 72,769| 81,757 | 107,409 | 119,040 | 134, 894 

Rural sales of general merchandise: 

Total U. 8., unadjusted. -..........-.--- 1929-31=100..| 208.7 183. 2 199. 6 233.3 184, 2 164.9 159. 6 140.8 144.0 195.3 246. 5 275.7 267.8 
en ce nannosendi subenoruaehbum asi = eee 209. 3 174.4 200. 6 234. 8 182. 4 155. 4 150. 2 121.1 115.4 168. 5 249. 6 279.3 246.0 
I  eaescvecincienaies = ee 300. 4 258.9 304. 1 320.9 245. 5 220. 5 216.7 192. 2 194.6 281.3 357. 3 396. 3 370. 2 
Middle West-...-..-.-- nas eed 158.1 168.1 205.0 158. 4 141.5 136. 4 118.6 125.8 166.6 208. 7 230.0 226. 0 
ee datcbubebuanduanane do...- 220. 1 203. 4 199. 1 236. 2 200. 7 193.1 198.5 188. 4 187.4 230. 2 255. 1 317.2 330. 1 

Matener, @., Odiusted......-..-onocccccene-ced do....| 274.2] 240.8] 246.7] 265.7] 206.4] 179.7] 175.2] 1929] 1760] 184.7] 1897] 211.9] 167.5 
sR sacatasskmucnauaee do....| 275.4 229. 5 245.2 261.5 191.3 168.9 163.6 170.1 144.8 171.4 193. 9 216.7 147.7 
Nr  resisdi nc keke omnia ean do..... 379.8 327.3 333. 5 355. 4 278.7 260. 0 269. 6 283. 0 269. 9 254.8 241.1 288. 7 246. 5 
Re eee ee Se. do.... 231.5 206.7 211.4 231.4 169. 6 149.4 144.5 160.7 152. 5 162.5 164.3 175.4 144.9 
| i SEA a ERR ESF * * do....| 299.5 276.8 269. 1 7.0 224.7 214.8 208. 3 229. 8 203. 5 196.8 212. 4 261.5 202. 2 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total..--...-.-.-.-.-.- mil. of dol..| 4,039 8, 548 3, 213 3, 638 3, 374 3, 535 3, 572 3, 569 3, 584 3, 357 3,926 | *3,882,] ° 3,813 
Durable goods establishments._.-......-.---- do-_-- 967 807 796 911 877 $05 886 834 869 811 937 947 912 
Nondurable goods establishments._...-...-.. SS Sees 3, 072 2, 741 2, 417 2, 727 2, 497 2, 630 2, 686 2, 735 2,715 2, 546 2,989 | *2,9385] * 2,901 

All wholesalers, estimated inventories*___......-. as Sees ---| 3,978 3, 927 3, 923 3, 946 3, 883 3, 844 3, 744 3, 759 3, 898 4,113 4, 196 4, 275 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Estimated civillan labor force (Bureau of the Census):* 

Eee thous..| 153,710 | 50,960 | 51,430 | 51,660} 51,930 | 52,030 653,140 |! 154,350 | 1 52,900 | ! 53, 110 | 1 58, 440 | 1 53,310 
Dab cavuniindenecacceeanauuheoueseumeine do....| 137,550 | 33,650 , 660 | 33,720 | 33,840 | 33,790 | 34,380 | 135,140 | 135, 020 | ! 34, 250 | 1 34,590 | 1 35,280 | 36,130 
I oh a aincdts a sth ccheihuianrate madypetanmwenain tans do....| ! 16,160 17, 310 17,770 17, 940 18, 040 18, 240 18, 760 | ! 20,080 | 119,330 | ! 18,650 | 1 18,520 | | 18,160 | 117,180 

SEES EPR Sas SCRE AS Seat do....| | 51, 42 50,120 | 50,550} 50,830] 51,160} 51,300 | 52,060 | 1 54,270 | 1 53, 520 | ! 51, 250 | 1 51, 560 | 1 51,730 | 1 51, 360 
Male ee eK Sy do....| 1 35,790 | 33,160 | 33,170} 33,230 | 33,410 | 33,360 | 33,800 | ! 34, 660 | 134, 590 | ! 33,320 | 1 33, 660 | 1 34,100 | 1 34, 650 
a sias hi nls dren Muscidae tise el ce ioaasedi 0....| 1 15, 630 16, 960 17, 380 17,600 | 17.750 17, 940 18, 260 | ! 19,610 | 118,930 | 117,930 | 1 17,900 | ! 17,630 | 116, 710 
SEE EAS do....| 16,7 6, 690 6, 790 7, 290 7, 750 7, 950 9, 090 19,050 | 18,800 | 18,790 | 18,420] 17,190 
CE aa do....| 144,660 | 43,430 | 43,760 | 43,540 | 48,410 | 43,350} 42,970 | 1 44,430 | 144,470 | 142,450 | 1 42,770 | 1 43,310 | 1 44,170 

Oe See eas do....| 12,290 840 880 830 77 7 1,030 1950 1830 | ‘1,650 | 11,550] 11,710] 11,950 

Employees in nonagricultural establishments:t 

Unadjusted (U. 8. Department of Labor): 

EE eo nt Meco tanauhoacetce thous..| 35,706 | 37,952 | 37,968 | 38,062] 37,797 | 37,679 | 37,549 | 37,273 | 36, 35, 321 | ¢ 35,231 | + 35,631 | * 36,339 
PIN cn cncncvanesecndosgansania do....| 11,994 16,5 15,517 | 15,368} 15,102] 14,811 |* 14,534} 14,130 3, 831 12, 082 | ° 11, 952 | * 11,966 | * 11,935 
le cinichincnntedledatenaumnlsmeemeumecd Ge..s. 810 1 7 728 794 784 18 * 793 802 
REESE EEE IES Si a 1, 095 582 599 636 699 798 845 911 927 945 1,006 | *1,014] *1,032 
Transportation and public utilities......... do....| 3,887 3, 740 3, 771 3, 788 3, 792 3,802 | * 3,830 3, 858 3, 860 3,831 | * 3,825 | * 3,870} * 3,896 
ee a Re Spee ee ass: = 7, 482 7, 6, 7, 084 6, 996 7,021 7, 004 6, 975 6, 979 7,143 | * 7,331 | *7,568 | * 7,969 
Financial, service, and miscellaneous_....-- a 4, 966 4, 350 4, 360 4, 394 4, 444 4, 513 4, 589 4, 672 4, 666 4, 4, 698 4,845 | * 4,936 
Government............... pp ecg is do....} 5,472 5, 894 5, 938 5, 996 6, 003 6, 006 5, 953 5, 943 5, 937 5, 933 5, 701 5, 575 5, 769 

Adjusted (Federal Reserve): 

ER ee eee ere eee ee do....| 36, 221 38,426 | 38,469 | 38,456 | 37,963 | 37,746 | 37,465} 37,231 | 36,888 | 35,161 | * 35,029 | * 35, 330 | © 35, 
Manufacturing do....| 12,054 15,633 | 15,595 | 15,445 15, 178 14, 885 14, 534 14, 130 13,762 | 12,022 | r 11,893 | * 11,906 | * 11,876 
w RSS: 814 5 802 7 765 2 ' 798 7 780 780 714 r 789 798 
Construction Mut 1,30 658 691 736 782 828 868 858 883 940 r984 | 1,075 
Transportation and public utilities. do...-| 3,946 3, 797 3, 848 3, 846 3, 811 3,802,} 3,792 3, 801 3, 803 3,774 | * 3,806 | *3,870 | * 3,916 
Trade. os... 7, 674 7, 210 7, 164 7, 214 7, 004 7, 7,039 7,117 7, 121 7,215 | * 7,258 | *7,312 | * 7,345 

Estimated wage earners in manufacturing industries, 

total (U. 8. Department of Labor) *__..... thous..| 10,007] 13,301 13, 268 | 13,120 | 12,855 | 12,579 | 12,326] 11,927] 11,643 | 10,027 | *9,941 | *9,962| *9,963 
OS Oe ES eee: ee 4, 895 7, 921 7, 898 7, 783 7, 590 7, 370 7, 109 6, 781 6, 512 5,003 | 4,924 | *4,932 | * 4,854 

Iron and steel and their products__......_.-.- do.... 1, 257 1, 684 1, 694 1, 683 1, 656 1, 631 1,577 1, 503 1, 439 1,194 | ° 1,196 1,205 | *1,243 
Blast furnaces, steel! works, and rolling mills 

thous._/}...._- wins 475 478 479 475 474 470 462 457 r 422 ° 426 * 432 446 

Electrical machinery......................... pare 461 7 708 705 693 681 668 636 617 428 449 461 r 465 

Machinery, except electrical.................. ; 897 1, 182 1, 185 1,172 1, 148 1, 126 1,106 1, 069 1, 039 880 876 877 * 878 
Machinery and machine-shop products....do_.._|_._.___-- 452 454 450 441 432 424 410 399 333 330 3 325 
SS ahi enna ( {Shc Rapes 74 76 75 74 73 72 69 67 60 ’ 58 r 52 53 

I son oo an vosacanwuianseuce . 379 693 692 680 670 645 621 581 544 411 7 444 r 498 r 369 

Transportation equipment, exc. automobiles_.do___. 508 2,117 2, 076 2, 002 1, 906 1,774 1, 628 1, 526 1,418 760 643 554 * §22 
Aircraft and parts (except engines) §........ (SS eee 640 646 638 619 575 509 473 430 157 127 * 123 122 
CS SP eae Seek Se 213 214 211 204 193 173 166 154 33 29 27 22 
Shipbuilding and boatbuilding$._........_. el Seay 1,021 973 917 854 784 739 691 647 445 368 236 268 

Nonferrous metals and products.............- des... 320 404 410 413 411 407 ! 396 371 365 291 r 204 r 308 314 
* Revised. » Preliminary. §For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue. 


' Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the 
old schedule, comparable with earlier data. It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly 
smaller estimate of unemployment; a revision of data prior to July 1945 is in progress. 

New series. The new series on department store sales b type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will be ublished later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey 
and p, 32 of the February 1944 issue and monthly figures beginning June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, 
See p. 7 of the J une 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 above with 
Teference to revisious in progress). See note marked ‘‘*”* on p. S-19 regarding the new series on wage earners in manufacturing industries. 

vised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment 
Security, Federal Security A gency, and to other data collected by government agencies; annual data for 1929-38 have been revised to a jars mene basis; monthly averages for 1929-38 
and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufact g employees are not comparable since De- 
ember 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the Federal Security Agency. 
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and descriptive notes may be found in the | ;..,,, pom | aa | 
- u- | Febru- Sep- Octo- |,Novem-| Decen. 
1942 Supplement to the Survey ary ary | ary | March | April | May June July | August | tember! ber tes | _ 
non ental 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Estimated wage earners in mfg, industries—Continued.* 
Durable goods—Continued. 
Lumber and timber basic products__._...--- thous... 408 465 465 463 453 457 458 453 452 435 405 407 |r 4s 
Phe hivenescnantsercouserss St Sa 219 219 218 214 | 217 217 215 215 208 192 193 196 
Furniture and finished lumber products------ do...- 333 339 341 338 331 329 329 321 317 291 295 307 | 39 
Di Mibknckkonncuhecovenesecnses | a ees 153 154 153 149 148 148 144 141 128 131 136 143 
Stone, clay, and glass products_..........-.-- do.... 332 328 327 327 322 320 326 321 321 313 322 315 | + 395 
NS EEE PE ae 5,112 5, 380 5, 370 5, 337 5, 265 5, 209 5, 217 5, 146 5, 131 5,024 | + 5,017 | 75,030] ° 5,199 
Textile-mill products and other fiber manufactures 
thous._} 1,104] 1,098] 1,090] 1,081 1,060] 1,050} 1,055] 1,034] 1,031 1,032 | 1,037] 1,042 | 1,0 
Cotton manufactures, except small wares...do_.../________. 433 429 424 416 411 414 409 407 407 404 399 44 
Silk and rayon goods-_...---...-.-...-.----- et SEE 89 89 88 86 86 86 85 85 85 85 85 87 
Woolen and worsted manufactures (except dyeing 
5 ER RE RS 4 eae 147 146 145 142 141 140 135 134 136 140 143 148 
A 1 and other finished textile products...do....| 803 851 852 850 832 814 807 761 781 788 798 795 +707 
ee, aE . ee 201 202 201 198 196 196 188 186 181 180 177 In 
OS a aaa _ aE. TEES : 215 214 213 207 200 194 175 190 202 r 205 r 203 205 
Leather and leather products........---.----- do.... 329 315 314 313 309 307 312 307 308 300 307 314. |" 393 
NEN ok  enicelnnensuasen! Rn Ee ss 173 173 172 171 170 172 169 169 165 170 174 178 
Food and kindred products. .-.....-.-.------- iin 998 1,025 1,008 990 986 978 997 1, 054 1, 065 1, 140 1, 074 1,042 | 1,039 
Pit iniatanchisGtavbesubvsccnncocnced _ Ser BR eeet 257 257 257 255 255 255 250 249 251 253 254 253 
Canning and preserving-......------------- Ma ee bd 105 101 96 102 99 106 167 180 237 r 168 7 125 107 
Slaughtering and meat packing. --.:--...---- Se eee 155 145 136 129 124 128 127 124 127 127 133 145 
Tobacco manufactures--_..........------------ __ ee 7 82 82 82 81 80 80 78 78 83 86 83 rg) 
Paper and allied products_._........------.-.- | a 328 314 315 312 307 304 308 302 303 304 312 317 r 305 
iis nthicnsaébuneoibooedsuad Sd Oe 147 148 146 144 143 144 142 143 142 146 148 153 
Prin’ , publishing, and allied industries. ...do-___- 357 324 323 322 319 320 320 317 322 324 336 347 355 
Ni pers and periodicals_.............-- RS 110 109 109 109 109 109 107 110 113 115 120 12 
Printing, a) aaa Ss 134 134 132 131 131 131 131 133 133 139 143 14 
Chemicals and allied products-.._.--.---.--- do... 438 628 638 639 633 623 612 587 548 452 ¥ 443 445 r 449 
 itdntiiticnaccdwonesacnnnanets | “Wd RASS8 115 115 115 115 114 115 113 112 112 109 111 14 
Products of petroleum and coal--.-.---.-..----- ees 141 133 134 134 133 134 134 135 135 130 130 138 * 139 
Petroleum refining ae ee 91 92 92 92 92 93 93 93 88 89 95 9 
OS REE SEE do._.. 192 199 200 199 195 191 188 183 179 155 *175 7181 r 199 
Rubber tires and inner tubes__....-.-.----- ES See 97 96 96 93 92 90 88 86 72 88 91 % 
Wege earners, all manufacturing, unadjusted (U. 8. 
poet |) ee 1939 = 100__ 122.2 162.4 162.0 160. 2 156.9 153.6 150.5 145.6 142.1 122.4 | © 121.4 121.6 | 1216 
ds cs pl ncwcwocenvandoud _ wee 135. 6 219.4 218.7 215.5 210.2 204. 1 196.9 187.8 180.3 138.5 | * 136.4 |} *136.6] *1344 
Iron and steel and their products___...-.-..-- "Pe 126.8 169.8 170.8 169.8 167.0 164.5 159. 1 151.6 145.1 120.5 | * 120.6 121.5 |] *1254 
Blast furnaces, steel works, and rolling mills 
1939 = 100__}__....--- 122.2 123.1 123. 2 122.4 122.0 121.0 118.8 117.6 108.8 | ©109.7 } 7111.1 114.9 
citi hrappedeousweneoess aa 177.9 273.7 273.1 272.0 267.6 263.0 257.9 245. 6 238. 2 165.3 173.4 177.8 | 7179.6 
j 223.8 224. 2 221.8 217.3 213.1 209. 3 202. 2 196. 7 166.6 165.7 165.9 | * 1662 
223.3 224. 5 222.3 218. 2 213.7 209. 6 202. 7 197.1 164. 6 163, 2 160.7 160.5 
e 202.8 204.3 203. 8 200.9 198. 4 195, 2 187.7 181.8 | ° 163.1] +1581] *142.4 145.6 
NR aes, Mekminsdncescnenes! do__.. 94.1 172.3 171.9 169.0 166. 5 160. 2 154.3 144.4 135. 2 102.1} * 110.2] *123.7 91.7 
Transportation equipment, exc. automobiles_do-_.- 320.1 § 1,333.6 | 1,308.1 | 1,261.7 | 1,201.1 | 1,111.7 | 1,025.4 961. 1 893.7 479.0 405.1 349.2 | 73287 
Aircraft and parts (excluding engines) §...do-.-...}--..-.--- 1,612.7 | 1,629.1 | 1,607.0 | 1,560.4 | 1,450.4 | 1,283.6 | 1,191.7 | 1,084.4 394.5 | *319.9 | * 309.1 307.6 
—s d & 2,403.5 | 2,368.8 | 2,288.8 | 2,167.0 | 1,949.7 | 1,869.5 | 1,732.9 372. 2 331.1 300. 5 246.0 
Shipbuilding and boatbuilding § 1,405.2 | 1,324.5 | 1,233.2 | 1,131.6 | 1,066.8 997.9 934. 7 643.3 531.8 413.2 387.0 
Nonferrous metals and products__. 178.8 180.3 179.1 177.7 172.7 162.0 159. 4 127.1 | + 128.1 | 7134.3] 71369 
Lum 110.5 110.0 107.7 108.8 108.9 107.9 107.5 103. 4 96.3 96. 8 * 98.6 
Sa 76.0 75.8 74.2 75.3 75.4 74.7 74.7 72,1 66. 5 66.8 67.9 
Furniture and finished lumber products 103.9 103.0 101.0 100. 2 100. 2 98.0 96.6 88.8 89.8 93.6] 7981 
i 96.8 95.8 93.8 92.9 92.7 90. 4 88. 6 80. 6 82.0 85.3 90.1 
Stone, clay, and glass products 111.3 111.4 109.7 109. 1 111.0 109. 3 109.3 106. 7 109.8 107.4 | "1110 
— 8. 117.2 116.5 114.9 113.7 113.9 112.3 112.0 109.7 | * 109.5 109.8 | "1115 
939 = 100. 96. 6 96.0 95.3 94.5 92.7 91.8 92.2 90. 4 90. 2 90. 2 90.6 91.1 * 95.3 
Cotton manufactures, except smal] wares -.do___.|_-_...-_- 109.3 108. 2 107.1 105.0 103.9 104. 5 103. 3 102.9 102.8 102. 1 100.7} 107.0 
Silk and rayon goods_......-..-..--.-..-.-- 1 aie 74.1 74.1 73.5 72.0 71.4 72.1 70. 5 70.9 70.9 13.3 70. 5 72.7 
Woolen and worsted manufactures Gnegt Sains 
EEE TA PE 1939=100..}__._____- 98.3 97.8 97.3 95.2 94, 2 94.1 90. 5 90.0 91.3 93.5 95.8 98.8 
mee and other finished textile products_..do._-- 101.7 107.8 107.9 107.7 105.4 103. 1 102. 2 96. 4 28.9 99. 8 101.0 100.6 | * 100.9 
en’s clothing... ED, Tae 92.0 92.5 92.1 90. 6 89.5 89.8 86.0 85.0 82.5 782.4 r 81.1 81.1 
79.0 78.6 78.3 76.2 73.7 71.3 64.6 70.1 74.4 * 75.5 + 74.8 75.3 
90.7 90. 5 90. 2 89.0 88.6 89.8 88. 5 88. 6 86.3 88. 5 90. 6 93.1 
79.4 79.2 79.0 78. 2 77.8 78.7 ys 77.6 75.5 id 79.6 81.6 
119.9 118.0 115.9 115.4 114.5 116.7 123.3 124.6 133. 4 125.7 121.9 | *1205 
111.4 111.5 111.3 110.4 110.4 110.4 108. 4 107.9 108.8 109. 6 110. 2 109.8 
78.3 75.2 71.2 75.5 73.4 78.8 123.8 133.5 176.3 | ©124.8 | * 192.7 79.8 
128.4 120.3 113.1 107.2 103.3 106.0 105.7 103. 2 105.0 105.3 110.0 120.3 
88.1 88.1 87.6 86.7 85.4 85.9 83. 2 84.0 89.1 91.9 r 88.8 * 87.4 
118.5 118.7 117.7 115.6 114.6 116.0 113, 7 114.2 114.4 117.5 119.3 | 71224 
107.2 107.3 106.3 104.6 103.8 104.9 103. 4 104.1 103.3 105. 8 107.8 111.4 
98.8 98.5 98.2 97.3 97.5 97.5 96.8 98.3 98.8 102. 5 105.9 | * 1081 
92.3 91.7 92.1 91.7 92.1 92.2 90. 5 92.6 94.8 97.2 101.0 1027 
106. 2 106.0 104.8 104.0 103.9 103.8 103.8 15. 4 105. 4 110:0 112.9 114.6 
217.8 221.3 221.6 219.8 216.3 212.5 203. 7 190.0 156.9 | © 153.5 154.3 | 71534 
165.5 165.7 165.7 164.9 164.1 164.8 162.4 161.2 160. 5 157.0 159.0 163.2 
126.0 126.1 126. 2 126.0 126.3 126.8 127.4 127.3 122.6 | *122.8] *130.7] 718.3 
125.5 125.6 126.1 126.1 126.5 127.3 127.6 127.5 120.4 121.5 131.0 130.9 
ber products. 164.9 165. 1 164.6 160.8 157.6 155. 2 151.1 148.4 127.9 | 144.3] *149.2] 71565 
Rubber tires and inner tubes “ 178.5 178.0 176.8 172, 2 169. 2 166.7 162. 1 159.3 132.7 163.0 168.9 171.8 
Wage earners, all mfg., adjusted (Fed. Res.) t- 162.9 162. 5 160. 6 157.6 154.5 151.0 145. 5 141.1 121.4 | * 120.6 121.2} 7121.3 
0 RES 219.8 219.1 215.9 210.3 204. 1 196.7 187.6 180.0 138.3 | * 136.1 136.4 | 71344 
Nond Je goods 118. 117.8 117.1 116.1 115.4 115.0 112.3 110.3 108.1 | * 108.4 | 7109.3] "lll 


* Revised. tFor data for December 1941-July 1942 see note marked ‘‘t’’ on p. S-10 of the November 1943 Survey. 

§For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 10 
or Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942), 

*New series. Data Deginaing 1939 for the new series on wage earners for the individual manufacturing industries will be shown in a later issue; data shown in the Survey begin: 
ning with the December 1942 issue, except as indicated in note marked ‘‘§” on p. 8-9, are comparable with figures published currently; data beginning August 1944 for all manufae 
— durable goods, nondurable goods, and the industry groups were revised in the October 1945 issue; revised data for 1929 to July 1944 for these series are on p. 22 of the Decembe 

urvey. 

TRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)'in manufacturing industries have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in notes marked “‘t” and ‘‘§’”’ above) and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry groups, s# 
PP. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the 
industry } ao have recently been revised to adjust the indexes to levels indicated by final 1942 and 1943 data from the Bureau of Employment Security of the Federal 
Agency: inning August 1944 were revised in the October 1945 Survey and revisions for January 1942-July 1944, except for the adjusted employment indexes, are shown 00). 
20 of thatissue. Data for January 1939 to July 1944 for the seasonally adjusted employment indexes will be published later. 
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— 
— Unless otherwise stated, peng on Fat “= 1946 = — Soe _ 1945 
Ce m- descriptive notes may ‘ound in e c : ‘ : a ‘ i 
tmp as Supplement to the Survey — ) | = | March | April | May | June | July | August as wate es | — " 
a es 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Nonmanofacturing, unadjusted (U. 8. Dept. of Labor): 
. ing:t 
415 “ po Sw ts ee ee eae 1939 100..|.....-.-- 79.0 79.2 79.0 77.4 9.7 78.9 77.6 77.4 77.6 78.1 78.2 79.0 
_ NN Ee Ee 91.1 90.8 90. 2 82.2 88. 2 89.2 87.1 87.1 87.6 70.8 87.5 89. 2 
32 Metalliferous....-. - Maat g OR Ae LAR ee a 76. 7 78.4 78.1 78.4 77.8 77.3 76.0 74. 6 73.1 72.2 72.5 ° 73.2 * 75,2 
18 Quarrying and nonmetallic._..__-...-.------- | a See 75.6 75. 4 76.6 77.7 78.3 80. 5 81.3 81.7 82.5 83. 9 85.0 83.6 
e = Crude petroleum and natural gasf....-...-...-do.-..|-.--..--.] 82.1 82.4 82.6 §2.7 82.8 83.6] 83.8] 842) 840 84.9 86.7] 90.0 
4 blic utilities: | 
aia I Pearle Mabt and power....c-.-<.----0-e-0-<- do....| 92.6 82.0| 822] 821 82.0 82.0) 828) 836) 841 84.5) 85.7) 881) 7907 
’ Street railways and busses...........--.--- --do....| 12549 117.3] 1184] 1189] 1183] 117.8] 117.3] 1168] 117.3] 1180] 119.2] 121.7] 1227 
424 Telegraph....------- paaeteces SRE OF: Oe cd eae cntece 0.2} 1192] 1189] 117.9] 117.4] 117.9] 1193] 1194] 121.2] 193.2] 1248] ©1264 
gi Telephone...-.---.-- <aserias etenae E eetetaes do....| 144.3 126.1 126.8 127.1 127.3 127.8 129. 5 131.9 133.1 133.5 135.6 | 139.4 | © 143.0 
vices‘? 
is rg, ne ene caning - ....<..-<-2-5<s vieceamens do..--} 120.27 1120) 1128) 117.4) 119.7) 1198) 1220] 121.2) 117.3) 1223) 1247] 1206) *119.9 
197 eo 4 padbechedeunaiad do....| 109.6] 106.3] 106.4] 105.5] 104.7] 1049] 107.2] 1083] 106.1] 106.6] 107.4] 106.7] 107.8 
a Year-round hotels.................-...-.-.--.d0....| 116.8 110.2} 109.6} 109.0] 1080] 1085] 109.5] 1094] 1099] 1122!] 4150] 1165) °117.6 
, de: 
= Tee tall, Gy PRPS ees See do....| 103.7 98. 3 97.2 99.3 96.8 96.7 96. 2 94.9 93. 8 97.6 | 101.2 106.1 | * 116.0 
‘in Food*.....-- sreaiechioarotabitess anctdedens do....|.--.-----] 107.2 | 106.7] 108.9] 103.6] 103.0] 101.0) 1000] 9%9] 1020] 1046] 1065) 1080 
’ General merchandisingt.-.-............---.- do...-|-------- 114, 2 111.4 117.4 112.4 112.7 111.2 107.9 104.7 110.4 115.9 127. 4 152.6 
: “ "ane, abi hha octane do....| 105.4 95.7 95.7 95.3 94.9 94. 5 94. 4 94.9 95.8 97.0 99.4} 101.8] * 104.1 
Water transportation®. .. .............-....0-0.80....| 313.8 272.6 281.6 290. 4 295. 5 303. 5 303.0 310.0 313.4 320. 5 311.0 $15.1 | * 315.7 
b Miscellaneous employment data: < 
+ 395 Federal aud State highways, totalt__.._. ---number.. |---------] 125, 122 | 122,435 | 117,612 | 123,740 | 131,861 | 144, 182 | 144, 082 | 153, 223 | 151,474 | 151,490 | 145,068 | 130, 964 
Construction (Federal and Stete).-..........do....|---------] 11,994 | 10,853 | 11,305 | 15,033) 19,667 | 24,366] 24,157 | 28,419 | 30,812 | 30,684] 24,894] 16,674 
183 Maintenance (State)........-...------ ~2-----0....|-.-------] 89,512 | 88,006 | 82,553 | 84,9(6 | 88,128 | 95,006] $4,730] 99,512] 95,722] 941992] 93,548 | 95,317 
= Federal civilian employees:4 
United States. -.......-...-----.-.---.-thousands..| 2, 406 2, £89 2, 019 2, 920 2,915 2, 898 2,915 2,900 | 12,851 | 12,613 | 12.513 | 12,456 |"! 2,411 
J 14 District of Columbia__-..- cesncosbakauzernl G0..«- 233 256 256 256 254 253 258 256 251 240 233 230 r 
be Railway employees (class I steam railways): ¥ 
+139 ann scbwescsenadeynesioes thousands..| ? 1,421 1, 421 1,441 1, 451 1, 448 1,455 1, 482 1, 480 1,476 1, 439 1,424] © 1,485 | » 1,429 
95 Indexes: Unadjustedt-_....-.....----1935-38=100__| 126.5 136. 6 138. 5 139. 4 139.2 139.8 142.5 142.2 141.9 138.3 136. 9 © 137.9 | » 137.0 
19 MANET. C155. 6s Zinc binvecesdeacdsOGesaep teem 142.0 142.0 143.0 141.4 140. 4 140.6 139.2 139. 0 135.0 132. 4 136.6 | » 139.2 f 
% LABOR CONDITIONS ii 
121.6 5 : 
r Average weekly bours per worker in manufacturing: 4 
iat Nath Indus. Conf. Bd. (25 industries) -..--...- hoors..|-.------- 46. 2 46.0 46.1 45.4 45.0 45.2 44.3 43.4 42.3 42.3 Lg Set 
4 U. 8. Dept. of Labor, all manufacturingt---.--- Oe 45.4 45. 4 45.4 45.1 44.1 44.6 44.0 40.7 41.4 741.6 r 41.2 41.6 
149 Durable goods®_..-..... RED ef ed a 3 See 46.8 46.8 46.7 46.5 45.5 45.8 44.9 41.1 r 40.4 7 41.6 741.1 41.5 
11708 Iron and steel and their products*. 0-80... |-------- 46.9 46.9 47.1 46.9 46.0 46.0 45.2 41.7 41.4) 142.1 * 42.0 42.4 ih 
106.2 Blast furnaces, steel] works, and rolling ' j 
160.3 SS eee + Es RON ee 2 Bt aS 46. 2 46.3 47.0 7.0 46.6 45.6 45.1 42.2 41.2] +40.4 + 40.8 40.8 ; 
1456 Flectrical machinery*............... ale i tee ai a 46.5 46.7 46.6 46.4 45.6 45.7 45.3 41.2 40.8 41.1 141.2 41.5 
917 Machinery, except electrical*_.........-.-.- eee 8 os 48.7 48.8 48.6 48.1 46. 6 47.7 46.7 42.7 43.0] 43.0] °42.6 42.9 
‘ 398 5 Machinery and machine-shop products®*_.do-.- --|- = 48.5 48.7 48.7 48.3 46. 6 47.8 46.6 42.7 42.6 r 43.1 + 42.9 42.8 
2307.6 Peeenine L008"... ....6-0-c-ece eh eR, ee = 51.6 51.0 50.9 50. 2 47.7 48.9 47.7 45.6 ° 44.7 + 44,1 + 43.9 44.4 y 
8 ) Automobiles*.........-- EE Sateen eS _ Sad eee 45.2 46.5 46.1 45.5 43.9 43. 8 42.3 33. 5 36.5] 738.4] 7383 36.1 a 
387 | Transportation equipment, except autos*__do.___|-------- 48.0 47.2 47.1 46.8 45.9 46. 2 45.8 41.7 38.8} 739.1 37.4 39.8 {4 
436.9 Aircraft and parts (excludivg engines)*...do____|-------- 47.7 47.3 47.1 46.8 46.5 46.9 45.9 40.7 38.1 40.1 39.7 40.8 + & 
986 Aircraft engines*._......... Sy eee @0....|.------- 46.3 47.4 47.1 45. 8 45.1 44.2 43.6 37.2 36.7 39.0 38.0 40.3 i 
679 Shipbuilding and boatbuilding*...-..... : i Sea 48.7 47,1 46.9 47.0 45.8 46.3 46.6 43.6 38.7 r 38.2 34.9 38.5 } 
+I Nonferrous metals and products®*.__.....-.- ee 47.2 47.1 47.3 47.1 46.0 46.2 45.7 43.3 42.5] 43.2] 1743.2 43.4 
90.1 Lumber and timber basic products*__.-._-- . Sy 42.6 43.3 43.1 43. 6 42.9 44.0 41.4 40.5 40.8 42.2 40. 6 39. 2 i 4 
ryiLo Furniture and finished lumber products*__.do----|-------- 44.4 44.8 44.6 44.3 43. 6 44.1 43.3 40. 6 42.3 42.7 742.1 42.8 t 
ritls Stone, clay, and glass products*__._..._...- aS 43.6 43.8 44.2 44.5 43. 6 43.8 43.4 41.6 41.8 42.5 42.1 42.1 MY 
: Nondurable goods*...._._- he TLE a attiaed ( 6% Gee 43. 4 43.4 43.5 43. 2 42.3 43.1 42.8 40.3 41.8] 741.5 41.3 41.7 
95.3 Textile-mil] products and other fiber manu- i 
Wr) SS Se ea Does. |.-~--- =" 42.3 42.3 42.4 41.9 40.7 41.8 41.3 38.4 40.6 40.4 40.3 40.7 i 
71 Apparel and other finished textile products*® t 
ms a eee 38.2 38.8 39.0 37.9 36. 4 37.2 36.7 33. 2 36.2 * 36.7 + 36.0 36. 4 i 
98.8 Leather and leather products*__-_.........-. "Tea ACE = 41.8 42.2 42.5 42.0 40. 4 42.1 41.7 39.3 40.6 40.9 39.6 40.6 | 
100.9 Food and kindred products*__........-...- ee See 45.6 44.9 45.1 45.0 44.5 45.6 45.8 43.3 44.7] °44.1 44.4 45.4 tT 
LI Tobacco manufactures®__.......-.....---.- , Se Bist 43.4 43.0 42.9 42.3 41.6 42.8 41.0 39.0 42.3 42.0 40.4 39.1 i 
73 HA a and allied products*.__-.....-.-.----- eR Poe 46.2 46.3 46.3 46. 5 45.4 46.4 46.3 44.0 45.9 45.8 45.7 45.5 
93] Printing and publishing and allied industries* 
81.6 Se eee 41.5 41.0 41.6 41 - 41.2 41.6 41.5 40.7 42.2 41.6 41.7 41.5 4 
+1005 Chemicals and allied products*. ....-.-.--- - | Se Bene 45.7 45.5 45.9 45. 7 45.7 45.4 45.1 43.4 43.4 43.3 * 42.7 42.7 . 
1008 Products of petroleum and coal®._._-..---- ) RE eS 46. 6 47.3 47.4 48.3 47.5 47.8 v2 46.9 44.9 + 42.6 + 44.1 43.1 i 
708 Rubber products*......__._- AS ae A See 47.3 47.3 45.3 45.7 44.2 45.2 45.5 41.8 43.0 41.4 r 40.2 40.8 i 
100.3 Average weekly hours per worker in nonmanufacturing FI 
+874 industries (U. 8. Department of Labor):* ‘ 
r124 ayaccenny it ei eae EE SE oo, a ee 38.8 39.1 40.0 40.0 39.3 40.4 40.1 40.3 38.1 38.7 87. Pik dacs i 
ining: ‘fs 
ml OS SE eee eae $8.9] 41.7] 41.4] 389} 364) 412] 394) 371] 37.0] 41.2] 735.8] 30.5 i 
1027 SS SSS eee: 44.9 45.1 43.8 36. 8 42.4 46.2 40.8 40.1 42.3 33.0 44.8 45.8 : 
1136 Metalliferous...._. pobeos 1 Se 44.0 45.0 45.0 45. 5 45.0 45.4 43.9 42.0 43.0 44.3] 743.9 42.5 } 
7 153.4 Quarrying and nonmetallic 44.6 45.5 46.5 48.0 47.2 48.2 48.0 46.6 46.5 47.2 46.1 44.1 if 
1633 one oS reogg and natural gas. _.-.........- 45.7 46.4 46. 2 45. 2 46.1 46.3 45.0 46. 8 45.4 44.4] *44.9 41.4 
ublic u 8: if 
‘= Electric light and power-....-....--.--------- 43.4| 44.0) 442] 436] 445] 444] 434] 443] 430] 433] 425] 420 i 
+155 Street railways and busses_-.-.......-.-.----- 51.6 51.5 1.2 51.0 51.7 52.2 51.6 52.3 51.3 50.9 50.3 50. 7 
1718 a) eS aE NG os 45.0 44.7 44.7 44.8 45.7 46.2 46.0 48. 2 45.9 45.4 45.0 44.5 
103 sarnebone ESAS ORR ata 42.4] 426) 428) 240.6) 2411] 241.4) 241.8) 2441] 2941.5] 241.9] 72421) 2411 : 
¢ TVvices: , 
aa Dyeing and cleaning..................------- 43.6] 43.4] 443] 439/ 430] 438] 44.2] 41.5] 431] 435] 424] 43.0 ql 
‘ . aoe Nb. o6cgn dambboccesechamancaten d 43.5 43.4 43.8 43.8 43.4 43.4 44.0 42.4 43.4 43.2 42.7 43.3 
rade: 
£108 en et lak Sal ee eee 39.6 39.7 39.7 39.9 39. 4 40.7 41.9 41.2 40.7 | *40.3 40.0 40.1 i 
ae ING AR eeNRI AS TPO 2 oe | Vy SET MEE 42.7 42.8 42.9! 43.21. 429 42.8 43.1 42.4 42.4 42.6 42.3 42.0 4 
7 begit ‘Revised. » Preliminary. {Total includes State engineering, supervisory, and administrative employees not shown separately. ! See note marked “4.” a§ 
ranufat 4 Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p. 8-13. q 
scembet { United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note ¢ 
in July 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 4 
a for the *New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning ‘ 
ane See March 1942 for all series on average hours. except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
and the lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry will be published later; f 
Security data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. 8-11 of the January 1945 issue). 4 
v1 0 p. tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and ——e i 
Industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20. i 
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ‘‘t” on p. 8-13 of the July 1944 Survey. The indexes of P 
tailway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. i 














































































































S-12 SURVEY OF CURRENT BUSINESS March 194g 
paras enon peoree 2 | —— wee: 
a See | Saey ™ © | Janu- | Janu- | Febru- | Sep- | Octo- | Novem- 
1942 Supplement to the Survey ary ary | ary March | April May June July | August sonaber or tit Desens. 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Industrial disputes (strikes and lockouts): 
Strikes beginning in month: 
Strikes_ --number-.. 325 235 280 380 430 425 480 520 410 550 455 335 100 
Workers involved.................-.... thousands. 1, 400 46 111 197 306 325 328 See 225 460 560 405 40 
Man-days idle during montb--__.-.-.....------- do....| 19,200 184 381 775 i, 475 2, 210 1, 850 1,700 1, 350 3, 675 7, 800 6,100} 7, 500 
U. 8. Empl ent Service placement activities: ; 
Nonagrlea tural placementst___--.._.-.-- thousands... 412 1087 910 973 926 952 1,042 1,014 825 614 601 484 380 
Unemployment compensation (Social Security Board): 
gE thousands__| ! 1, 234 154 109 117 153 220 269 268 1, 230 1, 086 918 76 739 
Tr seeeee © ..-....................- 2 do....| 18, 254 693 508 543 488 618 810 1,081 1, 532 4, 724 6, 671 6,502] 6, 564 
Benefit ee: 
Beneficiaries, weekly average___....-.-..--.-- do....] 11,638 105 100 103 87 98 129 185 231 612 1,972 1, 313 1,319 
Amount of payments. ...._........--- thous. of dol___}! 134, 000 7, 299 6, 435 7, 242 6, 185 7, 044 9,686 | 14,352] 17,948 | 50,439 | 106,449 | 108, 545 | 106, 624 
Labor turn-over in manufacturing establishments:<" 
Accession rate--.--.. monthly rate per 100 employees--|----.---- 7.0 5.0 4.9 4.7 5.0 5.9 5.8 5.9 7.4 8.6 "8.7 6.8 
— Ret 2 AE IRE el Se 6.2 6.0 6.8 6.6 7.0 7.9 7.7 17.9 12.0 8.6 7.1 5.8 
8 eee meee ___paekl Seeeees 7 7 on 6 -6 of 6 7 6 © .8 5 4 
Det ddiiiincicncepucminesounesial SAY 6 5 Py .8 1.2 7 1.5 10.7 4.5 2.3 17 13 
iN nditienndsacescapececanmned sla SS 4.6 4.3 5.0 4.8 4.8 5.1 5.2 6.2 6.7 5.6 °4,7 3.9 
Military and miscellaneous. ..........-.-.-.- te SERRE SE 3 38 .4 .4 .4 4 .4 -3 oa .2 “2 2 
PAY ROLLS 
Wage-earner pay rolis, all manufacturing, unadjusted 
(0.8. Department of Labor)t-.---.-.--- 1939=100..|--------- 335. 2 333. 7 330. 2 321.5 307.0 302. 5 286.7 256. 2 214.2] °212.7] °2125] 155 | 
EE aT | ea Sees 461.5] 4583] 451.0] 437.2] 418. 399.8 | 373.1 322.9] 236.4] * 233.8] 7231.7] 230.9 
Iron end steel and their products___._--.--.-- REA Ti iavcines 321. 2 322.9 324.0} 319.0 308. 8 298. 5 280.1 247.0} 200.2 200.4 | 7202.2] 211.9 
Blast furnaces, steel] works, and rolling mills 
1939=100_.|--------- 224. 4 223. 6 229.1 228, 5 227.1 222. 8 217.3 199. 2 175.3 | * 169.4] 173.6 181.2 
Electrical machinery ............-..-.--.....- at Bee ® 513.2 513. 5 513. 2 502. 1 484. 8 474.0 445.0 385.3 258. 8 278.3 290.3 | 298.4 
Machinery. except electrical_.....-....----.- Sey ees 428.9 431.6] 426.1 413.7 392. 1 393.9 371.6 326.8 275.5 | °273.6 1] *272.6] 9277.4 | 
Mechinery and machine-shop products. ...do....|--------- 421.3 423.7 419.8 409.8 386. 4 386, 4 365. 9 323. 6 266. 4 268.4] 7263.4] 2654 | 
. . £ Sea SR SE 378. 6 381.9 382.0 370. 9 347.6 353. 4 328.8 303. 9 260.5 | °254.9} *233.0] 2445 | 
o_o ae ee ae Se 324.8 324.7 316. 2 308. 0 283. 2 272.6 244.7 178.8 145.8 | °165.5] 7185.6] 1997 | 
Transportation equipment, except automobiles 
1939=100._|--------- 2,900.1 | 2,803.3 | 2,689.5 | 2,538.3 | 2,322.6 | 2,152.8 | 1,999.9 | 1,682.9 814.4 7.5 565.7 | 566.6 
Aircraft and parts (excluding engines) A... do____|--------- 3, 257.1 | 3,234.6 | 3,190.3 | 3,070.7 | 2,837.0 | 2,546.2 | 2,310.4 | 1,854.8 624.5 | + 537.4] * 512.8 526.8 
oo “soe SRS 4, 334.5 | 4,368.4 | 4,279.7 | 3,957.0 | 3,703.0 | 3,231.9 | 3,042.5 | 2,375.9 469. 7 444.3 | *392.8] 345.8 
Shipbuilding and boatbuildingA-__._.____- Set Sed 3,313. 4 | 3,107.6 | 2,906.6 | 2,711.2 | 2,433.6 | 2,327.7 | 2,193.4 | 1,919.9 | 1,115.9 803. 4 641.5] 660.1 
Nonferrous metals and products--_._.....-.- a Sea 343.0 348.3 353. 5 349, 2 336. 5 327.0 302. 7 282. 1 216.2 | 7222.0] *234.8] 241.3 
Lumber and timber basic products__._.....-- a SES 199. 2 202. 9 202. 3 202. 7 203. 1 209. 6 192. 9 189.0 184.2 169. 1 164.3 165.6 
he RR a RR a Ose SS 137.9| 140.4] 140.4] 141.2] 1424] 147.6] 133.9] 133.8] 130.3] 17.4] 1138] a4 | 
Furniture and finished lumber products- -- .. ee Ee 194.0 196.9 195. 2 191.6 187.7 189. 1 181.3 165. 0 157. 5 161.9 166. 5 180.7 
SE ae Se “er eae 180. 4 184.0 181.8 177.4 173.0 173.3 165.7 150. 4 140 8 147.1 151.1 164.3 
Stone, clay, and glass products_.............- ee 189, 0 189 6 193. 2 193.3 187.9 192.0 187.7 181.7 177.4 184. 9 177.4 186, 1 | 
SS __ EE Ee eae A, SS 211.7 211.9 212.0 208. 3 202. 9 207.3 202. 2 191.0 192.6 |] +192.1] *193.8 201.1 
Textile-mill products and other fiber mfrs_____- Se Se a ey, 175. 5 175.4 170.6 166.6 174.6 169.9 159. 4 166. 7 168. 1 171.3 184.1 
Cotton manufactures, exc. small wares---_- | “Sy Se ee 210.3 207.3 206. 5 201.8 200. 2 210.3 209. 8 192.9 201.0 198. 6 199.9} 216.2 
Silk and rayon goods_.........-....-----..- | RS SS ee 138. 4 140.0 139.3 134. 6 133. 7 142.1 138. 4 133.9 138. 2 143.0 142.0] 148.8 | 
Woolen and worsted manufactures (except dyeing 
eae 1939=100__|--------- 193. 5 193.1 193. 4 186.8 178. 9 186.7 177.2 167.2 175.4 178.3 184.0] 200.0 
A el and other finished textile products__do-__-__|--------- 198. 5 206. 0 209. 6 196. 2 181.5 183. 1 167.5 157.3 180.3 183. 6 177.7] 1826 
NSU RE ee RS ES 165.3 170.7 174.4 167.1 156. 6 164, 2 151.5 135.0 141.4] 141.0] 136.9 140.7 
ee ., ae d 149, 1 154.3 157.2 143. 6 131.1 125.1 109. 2 108. 4 138.4 | + 141.9] * 136.4 141.4 
Leather and leather products..........-...._ 164.7 166. 5 169.9 166.9 161.1 170.3 165.0 157.0 157.2 161.7 161.9 175.4 
pS ERS EE eee 147.9 149.9 153. 6 150. 4 143.2 154. 1 149.0 141.2 140.3 144. 2 145.7 157.1 
Food and kindred products- -_...............- 198.0 191.3 189. 5 189. 6 188. 1 196. 4 205. 8 198.6 218.5 207.7 206. 4 210.6 
| RS a a a 168. 2 168.6 170. 2 170.4 171.4 174.1 174.6 170.9 173.6 176.8 181.4 181.2 | 
Canning and preserving d 153. 9 149.0 142.6 150. 0 144. 4 156.9 250, 2 249, 4 351.6 251.7 | *179.4 167.3 | 
Slaughtering and meat packing. ar eS 221.9 188.1 178. 2 167.7 162.5 177.9 175.0 158, 2 177.6 173.1 185.2 211.5 
Tobsaeco manufactures. --__.....-- 2 si 166. 4 165.3 165, 2 160. 4 156. 4 164. 1 151.4 148.8 175.3 | + 481.0} °171.4 163.3 
Paper and allied products ee “a 198.3 198.7 198. 6 196. 2 190. 7 197.7 193. 5 184.6 195. 5 201. 2 204. 9 212.2 
Paper and pulp oe 183. 3 182.8 183. 4 182.0 177.5 183. 8 180.7 171.7 180. 5 186. 7 190.0 196.6 

Printing, publishing, and allied industries. _..do_-_-- 139.8 138. 2 139. 4 138, 2 138.9 139.6 137.8 140.0 147.7 150. 7 158. 5 163, 2 
Ne pers and periodicals*__.........._.- = 118.4 118.3 120. 2 120.7 122. 4 121.7 119.7 128.6 130.3 132. 9 138.3} 141.9 
Printing, book and job*__...._...-...--_... | Eee aes 159, 9 156.5 157.2 155. 5 154. 4 155.6 155.1 151.9 166. 5 168.6 178.1} 184.0 

Chemicals and allied products. -_...-...-...-. __ ee eee 384, 2 389. 9 394.1 391.3 | 388.9 381.3] 363.0 325.7 266.4] +9596] 256.6] 258.9 

OE ie i soa TARR 293.2} 205.3] 296.7] 295.6] 295.2] 208.5] 201.8] 288.2] 273.6] 9561.3] 260.8] 2686 

Products of petroleum and coal_..........-.- ET Sees 221.7 223.3 223.9 229. 5 226. 9 229. 5 233. 4 228. 6 210.8 | +406,.8 | ° 223.4 221.9 

Petrone Seming <6. J... 2 ........... “ei Gees 215.7 218.2 220.6 227.2 222. 6 224.4 227.7 224.3 203.5 | + 499.7] * 218.1 213.6 

SS ae ae ee _ A Sees 323.2 | 323.6] 299.9 299.6 | 283.6 287.3 281.3 249.5 216.7 | +937.9 | * 239.8] 255.7 

Rubber tires a nd inner tubes___._.......--- | | EE 342. 4 339.8 301.9 306. 0 288. 6 293. 8 286. 8 249.7 211.4 939.8 240.2} 256.7 
Wenmananneturing. unadjusted (U. 8. Dept. of Labor): j 
ning: 

Ie Te, Se 1939=100__|--------- 137.7 150. 2 149.7 135.1 14.3 145.4 142.7 148.0 149.8 170.8 144.5 | 167.1 

ES Se reas ae “Sete Te ae 214.3 212.6 204. 3 154.3 204. 5 227.6 190.7 188. 0 199. 7 122.8 210.7} 2203 | 

_ “ly eee a 125.7 129.7 130.9} 131.2 128. 6 128.5] 121.1 114.2] 116.4] °118.4] °117.2} 1191 

Quarrying and nonmetallic____._.......-.---- EM 7 eee 135.0 137.0 142.5 151.2 150.8 158. 8 161.9 155.9 159. 2 164.3 163.2] 154.4 

Crude petroleum and natural gast.....-.-..--. Re eae! 132, 2 133.7 132.8 131.8 132. 4 136. 1 135.7 139. 2 138. 4 133.6} ” 142.8 141.3 
Publie utilities:t 

Electric light and power. ....-.......-.-...-. Ee ee 115, 2 117.3 116.8 117.4 117.5 119. 2 119.6 120.7 120.6 120.9 125.7 128.9 

Street railways and busses_.......-.........- Se eee 175.1 178.9 175.7 | 174.2 176.2} 178.2] 177.1 178.7 177.1 178.1 179.1] 1840 | 

, Sey a a eee a See 172.3 171.4 170.8 169. 9 174.0 175.3 175.0 200. 4 177.2 177.6 177.9] 1738 | 

ae” tanks _ SS eae 157.8 159.0 162. 4 163, 2 166.1 172.6 177.7 195.7 181.7 189. 0 200.3} 2035 | 

ces: 

Dyeing and cleaning...............-........- a ened 175.3 175.9 192.3 194.0 191.4 199.8 197.7 179.9 199. 2 207. 6 193. 5 196.9 

SEER ee eS eS 161.5 159.4 162.2 162.5 161.9 166.3 169. 7 160. 5 168. 1 169. 1 168.9 174.3 

oe hotels ne ere | SR RSS eS 166. 8 167.9 166.7 165. 6 167.9 171.5 171.2 172.0 177.2 184. 6 190. 6 196, 1 
le: 

Retail. totalt i eS 130.7 130. 5 133.0 132.0 131.0 134, 2 136. 4 132.0 138. 7 144. 2 152.0] 167.7 
I ie aie nighiowatintinoasenasetial ESS, CRE 141.4 141.6 141.2 139. 7 139.0 142.8 145.5 144.7 145.7 149. 7 154.9 159.4 
General merchandisingt_..............---.. eC) 144.3 141.8 147.6 143. 5 144.0 148.3 148.0 141.2 150.0 157.7 172.5 209. 3 

Wholesalet......-.--..-- ee 139. 1 141.5) 141.4] 144.4 140.8 141.9} 144.7 141.3 145.6 | 150.7] 155.2] 159.2 

Water transportation®__. __* oe 685, 2 5 724.7 729. 2 746. 2 744.5 755. 5 664.0 669. 6 566. 8 582.1 583.1 

















* Revised. 1 Partly estimated. © Small revisions for January 1940 to May 1944 are available on request. t See note marked “‘t’’ on p. S-10. ASee note marked ‘‘§”’ on p. 8-10. 

§ Data do not include veterans’ readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data for January 1946 are as follows: Unemployment allow: 
ances—lInitial claims, 1,032,000; continued claims, 4,595,000; average weekly number receiving allowances, 695,000; self-employment allowances—number receiving allowances, 44,000. 

o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and fob. industries wil] be shown in a later issue Indexes of 
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. The series on initial claims includes 
new claims (first claim filed in a berefit year) and additiona! claims (second or subsequent spell of unemployment in same benefit year). 

t sed series. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in coo tion with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes 
of wage-earner pay rolls (or weekly wages) in menufacturing industries, see note rerked “t” on p. 8-10. For revised data beginning 1939 for the nonmanufacturing industries, see 
Pp. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey). | 
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March 1946 SURVEY OF CURRENT BUSINESS S-13 
Unless otherwise stated, atiaticn shee = 1946 1945 
and descriptive notes may ‘ound in the ” G " % “ = % 
1942 Supplement to the Survey Tie SS | March | April | May | June | July | August | ,SeP | Octo- [Novem-| Decem 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES 
Factory average weekly earnings: 
Natl Ind. Con. Bd. (25 industries)._._- Co a £0. 80 60. 58 50. 99 50. 13 49. 62 50. 33 49. 00 47.73 45. 74 45. 50 46.78 Loctbotus 
U. 8. Dept. of Labor, al] manufacturingt----- Cad SRE 47. 50 47.37 47.40 47.12 46. 02 46. 32 45. 45 41.7 40.87 | "40.97 | * 40.82 41. 43 
NN SE nina oe leek: BROS 53. 54 53. 30 83. 22 52. 90 51. 56 51.74 50. 66 45.72 43.95 | * 44.23) * 43.80 44. 33 
Iron and steel and their productst_.......do._._|_-_.-._. 51. 65 51. 56 62.09 52. 08 51.14 61.14 50. 41 46. 31 45.48 | 745.40 | * 45.45 46. 29 
Blast furnaces, steel works, and rolling 
OS EES -eeee Ce 55. 04 54. 58 56. 10 56. 32 56. 24 55.39 54. 89 50.74 47.51 | * 46.22] * 46.81 47.16 
Electrical machineryf.--.-- SS ea ee (ee 49. 64 49. 85 49. 89 49. 59 48. 73 48. 53 47.91 42. 7 41. 37 42.39 | * 43.03 43. 89 
Machinery, except electricalt_.........._..- . Se See 55. 92 56.13 56. 07 55. 46 53. 68 54.91 53. 58 48. 41 48.12 | *48.12] © 47.90 48. 63 
Machinery and machine-shop productst..do__._|..-.-.--- 64. 92 55 02 55. 06 54. 80 52. 82 53. 78 52. 57 47, 81 47.15 | * 47.60 | * 47.58 47.98 
EEO: a ee 60. 21 60. 34 60. 49 59. 53 56. 50 58. 23 56. 37 53. 63 61.23 | * 51.65 | * 52.35 53. 80 
Automobilest-----.-- Cee reas By Cid bazaars 59. 42 59. 49 68.99 58. 28 55.74 55.55 53. 29 41.70 44.65 | "46.86 | * 46.72 44. 05 
Transporation equipment, except autost...do____|___._-_.. 62. 61 61. 56 61.13 60. 58 59. 56 60. 03 59. 63 54. 07 48.98 | "48.92 * 46.65 49. 68 
Aircraft and parts (excluding engines)...do_.._|_-___.-. 57.19 56. 22 56.10 55. 66 55. 32 56. 07 54. 87 48. 43 44.81 | * 47.60 46. 98 48. 49 
TSS eee * hp hae 62. 41 62. 67 62. 29 59. 62 58. 92 57.16 56. 16 47.31 43. 56 46. 37 45. 34 48. 67 
Shipbuilding and boatbuilding.........- pT) =< aes 66.12 65,12 64. 56 64. 68 63. 26 64.15 64. 62 60. 46 51.06 | * 49.50 45. 69 49.77 
Nonferrous metals and productsf_---....._- oR ene 50. 92 50. 76 61.18 50. 96 49. 52 49. 55 48. 81 46. 15 44.41 | 745.30} * 45.73 46. 12 
Lumber and timber basic productst_--...-- . ee 33.72 34. 40 34. 38 35. 20 34. 97 36. 20 33. 52 32. 91 33. 41 33. 08 32. 01 31.79 
a! ns cacidh tine ci ointn aimee wisi oa ao at | a 32. 43 33. 11 33.15 34. 05 33. 90 35. 22 32. 20 32. 13 32. 38 31. 86 30.72 30. 30 
Furniture and finished lumber productst_do___- 37. 48 37. 95 37. 90 37.92 37. 51 37. 54 36. 89 33. 89 35.21 | *35.89 | * 35.49 36. 48 
(re = ibacdnaiareaecaecindiemaia 0 38. 16 38. 94 38. 78 38. 81 38. 23 38. 01 37. 35 34. 49 35.39 | *36.59] * 36.21 37.21 
Stone, clay, and glass productst- re 29. 93 49.10 40. 77 41. 36 40. 46 40. 69 40. 38 39. 08 39.12 39. 61 39. 06 39. 60 
Nondurable goodsf-.-.--.....--..-. le waite til d 38. 66 38. 69 38. 96 38. 80 38. 18 38. 95 38. 59 36. 63 37.80 | °37.76 | * 37.89 38. 67 
Textile-mill products and other fiber 
manufacturest_--......- catisitel dmoti CGE. Bina in ones 30. 78 30. 88 31.07 30. 81 30. 38 31. 67 31. 50 29. 60 81.01 | 31.25] * 31.65 32. 39 
Cotton manufacturers, except small warest 
2 eS eee 27. 78 27. 63 27.79 27.7 27. 52 29. 01 29. 38 27.13 28. 32 28. 21 28. 72 29. 22 
Bue end rayon eeodst.-.........<...:.. 6 eee 29. 76 30.17 30. 33 29. 83 29. 84 31. 38 31. 26 30. 07 31. 05 31.86 | * 31.92 32. 48 
Woolen and worsted manufactures 
(except dyeing and finishing)t....__- 1 oe 36. 73 36. 79 36. 95 36. 52 35. 38 36. 93 36. 39 34. 59 35. 84 35. 60 35. 71 37. 64 
Apparel and other finished textile productst 
Te 32. 42 33. 41 34. 06 32. 65 30. 81 31. 26 30. 38 28. 06 31.81 | *32.12}] *31.12 31. 88 
TC a ere ae d 33.90 34. 69 35. 53 34.7 32. 89 34. 38 33. 32 30. 10 32.40 | 732.38] *31.94 32. 80 
WOMiet 6 MOC DINET . c.g... enocenecnccnssud 40. 35 42.70 43. 71 41.37 38. 81 38.15 36. 7 33. 75 40.87 | *41.45 | * 40.11 41.34 
Leather and leather productst._._....._.-- 34. 66 35. 23 36. 00 35. 73 34. 69 36. 12 35. 47 33. 62 34. 64 34. 82 33. 93 35. 74 
I 33.00 33. 56 34. 46 34. 06 32. 72 34. 74 34. 00 32. 24 32. 95 32. 86 32. 37 34.13 
Food and kindred productst_......-....._- 39. 51 38. 69 38. 94 39.15 38. 96 40. 01 39. 98 38. 16 39.36 | *39.50 | * 40.27 41. 61 
See eae ares 38. 57 38.18 38. 51 38. 87 38. 82 39. 37 40. 27 39. 66 39. 83 40. 21 41.37 41. 28 
Canning and preservingt..........-..._-- 31. 69 32.05 32. 28 32. 10 31. 72 32. 29 32. 63 30. 11 32.24 | *32.71 | * 31.35 33. 87 
Slaughtering and meat packing -.--- 47.18 42. 80 42. 92 42. 55 42.74 45. 68 45.08 41. 57 45. 81 44. 54 45.78 47.50 
Tobacco manufacturest--_....._.- : 31.93 31.71 31. 80 31. 28 31.04 32. 36 30. 73 29. 85 $3.21 | * 33.35) *32.65 31. 53 
Paper and allied productsf-_.__..- 40.18 40.05 40. 35 40. 63 39.77 40. 74 40. 78 38. 69 40.96 | "41.10 } * 41.23 41. 51 
I IE EN a Poa ens eamackives 43.19 43.03 43. 60 43. 95 43.14 44. 30 44. 26 41. 86 44. 46 44. 86 44.81 44. 67 
Printing, publishing, jand allied industriest 
ek eS 46. 03 45.74 46.61 46. 52 46. 63 46. 93 46. 62 46. 60 48.89 | 748.01 | 748.82 49.16 
Newspapers and periodicals*..........__- | ERS - 49. 20 49.39 50.15 50. 60 51.09 50. 53 50. 64 53.13 §2.54 | 752.19 | * 52.26 52.70 
Printing, book and job®.................- ek] ares 45.10 44.40 45.18 44.97 44. 65 45.18 45. 00 43. 44 47. 39 45. 90 47. 25 47. 68 
Chemicals and allied productst_..._.......do__._}_..------ 44.41 44,27 44.78 44.77 45. 26 45. 24 45.03 43. 53 43.01 | * 42.95 | * 42.20 42.76 
RSE AR Se eee Se OO SPR 63. 31 53. 63 53.78 53. 83 54. 03 54. 23 54. 11 53. 96 51.46 | * 50.03 | * 49.25 49. 52 
Products of petroleum and coalf__.......-- aS ROR 56. 20 56. 58 56. 65 58. 06 57. 24 57.72 58.01 57. 28 54.70 | * 51.33 | * 53.84 53. 36 
Petroleum refining...........<<s<c.cccucce- RE TRS \. 58. 55 59.14 59. 43 61. 26 59. 80 59. 89 60. 57 59.77 57.37 | * 53.03 | 756.51 55. 38 
I | ae , 54.49 54.40 50. 62 51. 93 50. 09 51. 45 51. 81 46. 76 47.20 | * 45.57 | * 44.60 45. 39 
Rubber tires and inner tubes_....._._._.- 0 a TR 64. 29 64. 04 57. 29 59.75 57. 32 59. 20 59. 59 §2. 81 53. 59 49. 48 47.78 48. 54 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries)..._.......- re Sere 1.095; 1.095 1.101 1. 101 1. 100 1.111 1. 106 1. 103 1. 085 1.079 sy Se 
U. 8. Dept. of Labor, all manufacturingt__._-_- ES, es 1.046 1.043 1.044 1.044 1. 042 1. 038 1. 033 1. 024 . 987 -985 | * .991 . 997 
aan repre gata se die itapipan ee i ete: 1.144 1.139 1. 139 1. 138 1, 134 1. 130 1.127 1.113 1. 072 1.063 | 71.065 1. 069 
Iron and steel and their productst_______- ae Ee 1.101 1.098 1. 107 1. 109 1.112 1.112 1.114 1. 109 1.089 | 1.078] * 1.081 1. 091 
Blast furnaces, steel works, and rolling millst_.do____|_.....-- 1,191 1.181 1.195 1, 199 1. 208 1.214 1. 218 1, 204 1.171 | *1.143 | *1.146 1. 157 
Electrical machineryft--.....-............... SS 1.069 1.067 1.070 1. 068 1. 068 1. 061 1, 057 1. 038 1.014 1.031 | * 1.044 1.058 
Machinery, except electricalt____.______._- S| RSs 1.149 1.161 1. 153 1. 152 1. 152 1. 150 1. 148 1, 134 1,119 1.118 | 71.124 1.134 
Machinery and machine-shop productst.do____|_-------- 1.132 1.129 1. 130 1. 133 1, 131 1.126 1, 128 1.118 1. 103 1. 103 1.109 1.120 
a eee Seas 8: SR peer es 1.172 1.183 1. 188 1. 187 1. 183 1.191 1, 182 1.176 1,152 | °1.172] *1.193 1.210 
ERE EEE a SR 1.314 1.279 1. 280 1. 280 1. 269 1. 268 1. 260 1, 245 1,224 | *1.219 | *1.220 1. 222 
Transportation equipment, except autost._.do____|._.----- 1. 304 1. 304 1. 299 1. 295 1. 297 1. 300 1.301 1, 297 1,264 | 1.250] *1.247 1. 247 
Aircraft and parts (excluding engines)..do__._|------ ‘ 1.198 1.189 1.190 1. 189 1. 189 1. 196 1. 197 1,190 1.176 | 71.188} 71.184 1. 187 
NN Eee SG Se | 1. 350 1, 323 1.321 1. 300 1. 308 1. 293 1, 287 1. 271 1.188 | *1.188 1.195 1, 209 
Shipbuilding and boatbuilding..._.__- ", eS) Sa * 1. 367 1. 382 1.376 1. 378 1. 382 1. 385 1, 388 1. 386 1.319 | 71.297 | *1.308 1. 306 
Nonferrous metals and productst._......-_- - | EE Se 1.079 1.078 1.081 1. 082 1.077 1.072 1. 068 1. 067 1.044 | *1.048 1. 058 1.063 
Lumber and timber basic productst_-__..-. aed ae . 791 . 794 . 798 . 807 . 814 - 822 810 813 . 819 . 784 . 789 . 810 
OS RS Pe ae EO GS (2 See .773 -777 . 780 790 . 800 . 809 794 . 799 . 804 . 762 . 764 . 788 
Furniture and finished lumber productst..do__._|_-.------ 845 . 847 - 850 . 855 . 859 - 852 . 852 . 835 r, 833 r 841 7, 844 . 852 
|" SAS ieee ge hee &,6F See ee aes . 866 . 872 - 874 . 881 . 883 - 872 . 87 . 858 . 850 r, 862 , 863 . 867 
Stone, clay, and glass productst_.........-- \ i? ae .917 . 916 - 923 . 929 . 928 . 929 - 931 . 939 *, 937 . 932 . 927 - 940 
Nondurable goodst.___._.--..___-. ema eie te a / RE PERESA . 891 . 892 . 896 . 899 - 903 . 904 . 902 . 909 . 903 909 918 . 928 
Textile-mill products and other fiber 
ONION ooo nceccbeccksnucdad dollars..|-------- .729 . 731 - 733 735 . 745 . 759 . 763 .770 - 763 *.773 7. 786 . 795 
Cotton manufactures, except small 
|| ee i ere eT ae ad dollars. .|-------- . 652 . 652 - 654 . 655 . 667 - 692 - 705 - 708 . 698 . 698 . 713 .720 
Silk and rayon goodst........._.-.......- (a es en 711 -713 716 . 732 «747 . 753 . 766 . 761 . 762 .777 . 788 
Woolen and worsted manufactures 
(except dyeing and finishing) f_..__-- i . 856 . 858 - 862 . 865 . 869 , 873 . 869 . 877 - 866 . 882 . 884 . 900 
Apparel and other finished textile productst 
Gollays...|-.-+-.«-~ . 849 . 862 . 874 . 862 . 847 . 839 . 829 846 . 878 . 875 : . 876 
SS: a are nes EE EAM . $87 . 867 3 . 886 . 882 . 894 . 891 . 896 . 897 *, 883 , 879 . 886 
Women’s dotnines.. ...... ee pie - 2 1. 054 1. 106 1. 122 1. 102 1.073 1. 043 1,022 1. 052 1.119 | 71.130 | 1.113 1.132 
Leather and leather productst............-- pe eRe HS . 829 . 835 . 848 . 852 . 859 . 857 . 851 . 857 . 853 . 852 . 857 . 881 
Boots and shoes_...._..........- pec ieed ¥ LG RR ESF . 798 . 807 . 820 . 824 - 830 . 832 - 823 . 832 . 821 -817 , 821 . 848 
* Revised. 


{Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 


§Sample changed in July 1942; data are not strictly comparable with figures prior to that month. ? 
*New series. Data beginning 1932 for the a and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 


August 1942. Data for the aircraft engine industry 


ginning 1939 will also be published later. 


tRevised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “tf” on p. S-i3 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
to this note. Data prior to 1942 for all revised series will be published later. 

NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. S-11 AND S-14.—New series were established in April 1945 which relate to employees 
covered by the Fair Labor Standards Act, approximately corresponding to production workers as defined by the Division of Statistical Standards, U. S. Budget Bureau; the new 
Series are not comparable with earlier data which relate to all employees except corporation officers and executives; April 1945 figures comparable with data for earlier months are as 
follows: Average weekly hours; 42.9; average hourly earnings, 95.2. 


anon nm i a 





rary 


agen rae 










































































































































3-14 SURVEY OF CURRENT BUSINESS March 26 
a 
uloss gtivewies stated, gatisties shrongh nest 1946 meee ) : 
and descriptive notes may ound im the 2u- anu- | Febru- : Septem- o- | Novem-| Dec 
1942 Supplement to the Survey z yr nny ary | March | April | May | June | July | August | [wg Bee | we a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | | | 
Factory average hourly earnings—Continued. | | 
ft. 8. Doms, of Labor, oe mte.t— Coatinoed. | | 
vondurable s—Continued. H | | 
Food and Eindred productst___......-... dollars__|-------- 0. 867 0. 861 0. 864 Q. 869 0. 874 0.877 0. 874 0. 882 0. 880 0.895 | 70.908 | 0.916 
Ne nee ciannencnw ak ee . 848 . 843 846 . 853 . 858 861 . 871 . 874 . 874 r . 881 r 901 ! . 904 
Canning and preservingt..............--- a, ee . 796 794 S . 791 . 811 797 . 782 - 823 . 795 . 83 ’ $36 | 854 
Slaughtering and meat packing. -.........do____|------ . 927 917 - 92 . 929 . 937 953 946 . 940 . 958 . 254 . 964 | . 951 
Tobacco manufacturest___...._.------ Sie i ea . 736 . 737 741 740 . 747 757 . 749 - 765 . 786 . 793 . 807 806 
Paper and allied productst__...........---- ee! as . 869 . 865 . 87 874 . 876 879 . 881 - 880 . 893 ° , 897 r 902 911 
eS aes a -  ee ee . 897 . 891 . 899 901 . 902 - 906 .913 - 911 . 980 . 931 . 935 945 
Printing, publishing, and allied industriest_do____|-------- 1. 109 1,115 1,121 1, 129 1.123 1. 128 1,123 1.144 1. 158 1.155 | °1.17 1. 186 
Newspapers and periodicals*-_ kite ot et a Z 1, 264 1, 271 1, 275 1, 288 1, 291 1. 287 1, 292 1.317 1.309 | ° 1.316} * 1.334 1. 346 
Printine book and job*____- ap or Rt Be 1.048 1. 049 1. 058 1. 062 1. 064 1.058 1. 052 1.063 | + 1.092 1, 079 1. 098 1.114 
Chemicals and allied productst-----.--- Ee. . 972 . 97 . 975 980 . 290 997 . 999 1.003 . 992 r 90] r 989 1.009 
SN lil oi i a RSE AE: tele 1. 136 1. 134 1, 137 1, 139 1.141 1.149 1.149 1. 160 1.148 | °1,143 | ° 1.148 1. 154 
Products of petroleum and coalf----------- ee: Aperinge 1, 206 1. 196 1, 195 1. 202 1, 204 1. 207 1.217 1. 222 1. 217 1. 209 a 
NS Sea a See 1, 271 1. 261 1, 260 1. 268 1, 265 1. 266 1, 277 1, 280 1. 281 1, 286 ft ae 
Rubber productst vod a. ed eeeh eear eat eS, ee OBRER RS. 1.151 1.149 1,117 1, 136 1.132 1. 140 1.138 1.119 1. O08 * 1.100 © 1.110 1.112 
Rubber tires and inner tubes_.........__- ee a cs 1.317 1.314 1, 260 1, 204 1, 284 1.307 1. 296 1, 269 1. 243 1. 231 1. 249 1, 247 
Nonmanufacturing a average hourly earnings 
% * rtment of Labor): 
Building Scsiteniion SP 4 ‘oS ae dollars__!-.------ 1, 364 1, 352 1, 363 1. 361 1, 366 1.374 1, 387 1. 383 1. 392 1, 396 1. 397 1, 396 
Mining: 
or AE EGS | PRS. Soe eo en a 1.154 1, 164 1, 179 1. 153 1.039 1.170 1. 219 1.327 | + 1.345 1.368 | * 1.333 1, 385 
eS Share Se) See cad 1, 204 1. 190 1,197 1, 184 1, 256 1, 285 1. 254 1. 249 1. 261 1. 242 1. 265 1, 280 
cad Se antieeeis 1. 023 1. 035 1,042 1.040 1. 038 1.045 1. 039 1. 048 1.055 | *1.043 | * 1.048 1. 054 
Quarrying and nonmetallic__...........----- ' Sa eee . 868 . 860 . 868 . 874 . 879 79 895 - 885 . 900 . £02 . 909 910 
Orate petroleum and natural gas_........----- ee 1.171 1, 183 1,175 1,191 1.172 1. 184 1. 209 1. 187 1. 222 1.189 | * 1.232 1. 279 
ublie utilities: 
Electric light and power....-....-.---.--- po” Se 1.116 1,122 1, 123 1,145 1.132 1. 136 1. 146 1. 139 1. 149 1.127 1.151 1.173 
Street railways and busses................--- ” et ees - 962 - 965 . 947 956 . 965 970 . 979 . 974 . 983 . 982 981 1.013 
SS ee Tees Se i SRE Re . 826 . 832 . 832 §33 . 839 83. . 826 . 901 825 . 822 . 820 . 822 
NS ee > AE . 93 - 938 51 1, 926 1, 926 1,94] 1,944 1,977 1, 959 1,972 |r! 1.002] 11,011 
Services: =a a 
rn ieee 5 ogo Sct Re: A . 754 . 758 . 775 769 . 765 773 2.750 2.746 2,778 2,794 2.786 2,789 
i eg a gn a ile | ce) EE . 649 . 653 . 660 660 - 662 666 2, 656 2.649 2,661 2, 662 2.673 2. 676 
Trade: 
NE SINC iS Vy SE Pee aera eae eee St ieee . 751 . 756 . 752 763 . 764 769 .773 . 773 . 783 r 793 . 800 . 796 
0 SS Ta a eee NR Pee as 1, 006 1.013 1. 016 1. 031 1.018 1.027 1. 037 1.013 1. 025 1, 045 1. 056 1. 058 
Miscellaneous wage data: 4 
Construction wage rates (E. N. R.):§ 
ey dol. per hr.- 0. 953 . 891 . 891 . 895 . 904 . 909 . 916 . 916 . 916 .917 .917 .917 . 938 
Skilled Jabor___.___- To RAE 2 REP SR ed do....| 1.701 1. 64 1. 64 1,64 1. 65 1.65 1. 66 1. 67 1. 67 1. 67 1. 67 . 168 1. 681 
Farm wages without board vammeeee 
ol. per month__ 95. 30 re a ea <1 aes + 93. 10 tg SEE Lee hit: 95.701... .... ee 
Railway wages (average, class I)_..__...- es “ee - 961 . 981 . 950 . 959 . 952 . 948 957 . 943 . 963 . 940 a a 
Road-building wages, common labor: 
United States average..................--.-.. do._.- . 69 -70 74 72 75 77 80 . 83 .79 .82 81 . 80 8 
PUBLIC ASSISTANCE 
Total public assistance. __.........--.------ mil. of dol- 90 80 80 80 80 81 81 81 82 83 85 r 87 88 
Old-age assistance, and aid to dependent children ard 
_ ee mil. of dol_- 81 72 7 73 7 74 74 75 75 76 78 r79 80 
Old-ege assistance..................... PP LY 3 64 59 59 59 59 60 60 60 61 | 61 62 63 63 
Genera] relief____.........- ted ss DRESS | ae 10 7 7 7 7 al 7 -{ 7 | 7} 8 8 9 
FINANCE 
BANKING | 
Agricultural loans outstanding of agencies supervised 
by the Farm Credit Administration: 
Total, excl. joint-stock land banks-_-__-_- _.-mil. of dol... 1,770 2, 041 2, 039 2, 033 2, 007 1, 969 1, 962 1,940 1, 908 1, 876 1, 846 1, 808 1, 782 
Farm mortgage loans, total......_........---- do.... 1, 226 1, 443 1, 430 1, 407 1, 391 1,377 1,270 1, 351 1, 335 1,316 1, 294 ].27e 1, 256 
Federal land banks_-___. iy NEE RO RE do.... 1, 022 1,119 1,109 1, 091 1, 079 1, 068 1,061 1, 049 1,044 1,040 1, 036 1, 030 1, 028 
Land Bank Commissioner-_-.-.....-...----- aR 214 324 321 316 313 309 309 302 202 275 259 242 j 228 
Loans to cooperatives, total._..........------ d6.... 161 220 218 211 184 148 138 133 126 130 152 165 1162 
Banks for cooperatives, including central benk : 
mil. of dol. 156 216 215 208 18] 145 135 131 124 127 149 161 158 
Agr. Marketing Act revolving fund...._-.- RS 3 2 2 2 2 2 2 2 2 2 3 3 
Ehort term credit, tota)................-..-.- o..... 373 37 391 415 432 445 454 455 447 430 400 372 363 
Federal intermediate credit banksc¢’_---._.- ae 29 30 30 30 30 30 30 29 28 27 25 25 B 
Production credit associations............. do... 208 197 208 229 244 257 267 270 264 252 230 207 199 
Regional agricultural credit corporations. ..do_.-. 5 1] 10 9 9 9 10 10 10 10 10 & 6 
Emergency crop loans................-..-.- do.... 97 103 106 110 112 112 112 111 109 106 101 98 97 
Drought relief loans..................... a ae 3 37 37 36 36 36 36 36 35 35 34 34 34 
Joint-stock land banks, in liquidation..........do_...]  (®) 1 1 1 1 1 1 (*) (2) (2) (*) (2) (*) 
Bank debits, total (141 centers)t._......_. aR es do._..| 8&0, 794 75,225 | 63,7&9 | 73,606 | 67,259 | 74,321 | 89,441 | 71,876 | 66,155 | 64,263 | 73,990] 71,501 | 92,800 
New seer City. ......-..1.... RE ee pear do....| 38,2819 | 34,990 | 29,065 | 31,884 | 29,413 | 383,678 | 41,725 | 33,590 | 29,388 | 28,545 | 34,984] 32,246} 45,035 
Outside New York City_......................do....] 41,975 | 40,305 | 34,724 41,722 | 37,846 | 40,643 | 47,716 | 38,286] 36,767 35,718 | 39,006 | 39,255] 47,774 
Federai Reserve banks, condition, end of month: 
Ora ba ee mi), of dol__| 44,268 } 389,920 | 40,424 | 40,544 | 41,301 | 42,168 | 42,212] 42,195 | 42,896 | 43,835 | 43,889] 44,611] 45,063 
Reserve bank credit outstanding, total_..._.. Go....| 23,976 | 19,f52| 20,188 | 20,311 | 21,307 | 22,131 | 22,304| 22,359} 23,207} 24,082] 23,987] 24,697] 28,001 
EER Eig ELE TIERS SF 03... 294 176 321 245 489 875 46 302 362 334 439 775 249 
United States securities.................... do....| 23, 264 18, 006 19, 439 19, 669 20,455 | 20,954 21,792 | 21,717 22, 530 23,328 | 23,2764 23,472| 24, 262 
| sae Be “SR ee; 18,666 | 18,610; 18,519 | 18,457 | 18,2€0 | 18,055} 17,981 17,926 | 17,898 | 17,879 | 17,870] 17,868 
Gold certificates._......... snide duacennted do....! 17,983 § 18,373 | 18,846 | 18,261 | 18,207! 18,112! 18,055 17,981 ' 17,926 17,868]| 17,879 |. 17,8701 17,863 
r Revised. ©F fective June 12, 1945. only gold certificates are eligible as reserves. + Data as of June 1. ¢ Less than $500,000. 


1 Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p. S-13. 
2 Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 
{ Rates as of Feb. 1, 1946: Construction—common labor, $0.968; skilled labor, $1.726. Excludes loans to other Farm Credit Administration agencies. 
New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing. book and job, industries and beginning March 1942 for the non- 


manufscturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 ! 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telephone industry at bottom of p. S-13 regarding a further revision in April 1945 


issues; figures beginning 1937 for the 7. 
, 


data back to 1939 for other series, except the telegraph industry, will be published later; data for the telegraph industry beginning June 1943 are available on p. S-14 of the Jannary 


1945 issue. 


Revised series. See note marked “‘f’ on p. S-13 in regard to the series on hourly earnings in manufacturing industries. 


Bank debits have been revised beginning May 1942 to 


include additional banks in the 141 centers; see p. 8-15 of the Septem ber 1943 Survey for revised figures beginning that month and note marked “‘t” on p.£-15 of the July 1944 Survey 


for monthly averages for 1942 on the new basis. 
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1942 Supplement to the Survey ary ary ary 
cal ba 
FINANCE—Continued 
—_—_——Ss i 
BANKING—Continued | | | 
Federa! Reserve banks, condition, end of month— Con. | 
Liabilities, total...-.---.-...-.-........--mil. of dol._| 44,2€8 | 39,929 | 40,434 | 40,544 | 41,301 | 42,168 | 42,212} 42,195 | 42,806 43,835! 43,889] 44,611 | 45,063 
Deposits, total....-.-----....-...-..-.---.--.d0....| 17,§22 | 16,165 | 16,270 | 16,174] 16,813] 17,247] 17,188 | 16,896 | 17,139 | 17,861 | 17,525] 18,097] 18,200 
Member bank reserve balances.............do.-.__| 15,€§2] 13,884} 14,228] 14,166! 14,818 | 15,296] 14,920] 14.794 15,011 | 15,520} 15,723 | 16,022] 15,915 
Excess reserves (estimated)..___.__.._...do_.. 1, 20 £69 | £65 796 918 1, 038 1, 585 1, 037 920 1,153 904 1,024} °1,471 
Federal Reserve notes in circulation....-.- oat “vel 24,183 21, 748 22, 162 22, 319 22, B68 22, 885 23, 019 23,314 | 23,864! 24,003} 24,215] 24,365 | 24,649 
oe eee eee eee 2. 2 | ; B. 5. " 44. 44.7 43.7 42.8 42.8 2.1 41.7 
eee Reserve reporting member banks, pt | 
Wednesday nearest end of month: 
Deposits: er = | a ‘a 
Demand, adjusted_-_--........._...... mil. of dol. 38,026 | 36,076 | 37,018 | 37,347! 39,147 40,378 | 36,367 | 37,533 | 38,140} 38,690 | 309,502] 40,247] 37,066 
Demand, except interbank: + 
Individuals, partnerships, and corporations.do....| 37,23 } 36,261 | 37,347 | 37,198 | 38,907 | 40,190 | 36,525 | 37,626 | 38,115] 38,577 29,726] 40,230] 37,674 
States and politica) subdivisions._........ do__- 2, 123 1, 8&9 | 1, $39 2, 077 2, 289 2, 374 1, 909 1, 904 1, 864 1,975 2, 137 2, 181 1, 949 
United Btates Government........- Oe 16, 227 me | 7 eae & = 5,501 | 14,978 | 138,741 | 11,739 9, 406 8, 098 8,547 | 16, 660 
Time, except interbank, total. .......-. .... do... 9, 5€6 7, &€ 8, Of , 8, 467 &, 567 &, 786 9, 008 9, 160 9, 286 9, 347 9, 447 
Individuals, partnerships, and corporations. do__. 9, 416 7, €97 7, 8&3 8, 028 8, 190 &, 314 &, 415 8 637 8, 853 9, 008 9, 148 9, 194 9, 304 
States and political subdivisions. _........ do __- 106 117 | 125 125 108 109 109 107 111 110 104 110 99 
Saterpank, Gomestic........4..---o.-0-0-<.2-00....| 10,162 &, 86 8, $16 8, 944 9, 157 9, 303 9, 799 9, 399 9, 655 9, 762 9,977 | 10,463 | 11,092 
Investments, total. .............-.....-..--....do0....| 53,021 | 47,189 46,867 | 46,617 | 45,8€0 | 45,905 | 49,702 , 303 | 49,705 | 48,444] 48,435 | 48,749] 52,058 
U. &. Government direct obligations, total...do_.. | 49,€48 } 43, 657 | 48,555 | 48,228 | 42, 52 42,500 | 46,523 | 46,992 | 46,360 | 45,133 | 45,133 | 45,489 | 48, 664 
de oh ater veiw masigs wanes dasiac cn Ones 1,742 2,583 | 2,140 2, 082 1, 530 1,195 1, 889 1,6 1, 463 1,310 G69 975 1, 761 
gorugesee cv cccrorrerere des] BT abet | opaie| ase | eeee| Meee] EGU] BOE] gbaae) ome | pas] ones | 0 

EE eine dit Aaidra Oo diamine Gk dee teste le aie Ot earl ‘y 3 Vor ’ , ay 4 2 23, 27 » 657 . . 5, 72! 5, cf 

NOt nn eR Gocemeg des | MEM] 1B] S300] Tato] “Z3ce 7,266 9,466 | 9,565| 9,448| 9180| 97368] 8.953 | ° 8,036 
Obligations guaranteed by U. 8. Government. do__.. 8 i 36 3 } 34 2 ll 10 0 
0 ar A eee * a 8, 365 2, &&2 2, 955 3, 052 3, 016 3, 0€3 3, 159 3, 303 3, 334 3, 301 3, 293 3, 248 3, 384 

Loans, total_.........-.-.-.-..--.-.-------...-.do....| 15,160 | 12,107 | 11,634 | 11,180] 11,316] 11,636 | 13,835 | 13,393 | 12,841 | 12, 686 12,510 13,632 | 15,890 

Commercial, industrial, end agricultural§__.do__. 7, 2C0 6, 8& 6, 25 6,0& | .5,£04 5, 765 5, 918 5, 926 5, 982 6, 218 6, 328 6,778 | * 7,249 

yogi =e pone in securities... .._-. 3, 00,-- 2, 337 1, 869 1, 737 1,614 1, 884 2, 345 2, 727 2, 421 2, 263 2, 194 2,177 2, 481 2,791 
er loans for purcl asing or carrying securities 

mil. of del. 2, €87 1, 462 1,245 1,084 9&8 964 2,590 | 2,409 1,993 1, 550 1, 306 1,638 | 2,958 

~~ ve ~.apceeeaeananen ea pewentere o- a > sac a aie 1am i —_ 1, 088 he 1, 060 Le he 

oans to banks__. PPh EO SO NE RS Es £6 7 ‘ 7 7 § 7 120 y . 

ma 0 eee ae. Ff oe 1, 305 1, 286 1, 291 1,378 1, 396 1,470 1, 488 1, 468 1, 485 1, 519 1,596 | *1,714 
oney and interest rates: 
Bank rates to customers: 
IN es ole. was doc ccds ods i POROEDN., [--~ 46> ~-0- Baw es otes fl. o ew 5k LF | eee See | fl ae ae ae: a 7 Ree Sea 1.71 
7 other northern and eastern cities.......____- Dis... Paes anv us Bees ecavabfessek suas a | eee TE a | SE Gane! , fs RES Sereacer 2. 23 
eae ae eee ee eee 2.91 AGES, Pepa le [| es ator , i A ere, SP Pe 2.38 
Discount rate (N. Y. F. R. Bank) @____ ____. Gu 1.C0 1.06 1.00 1.00 1. Of 1.00 1,00 1.00 1.00 1,00 00 1.00 1.00 
Federal land bank loansc’_-...- eR ROMY RS” 4.00 4.00 4. 00 4.00 4.00 4.60 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
we orogens ooem, oane bs a6... 1. £0 1. 60 1. 60 1.50 1. 50 1. 50 1. 50 1. 50 1, 60 1. 50 1. 50 1. 50 1. 50 
pen market rates, New York City: 
Prevailing rate: ~ 

Acceptances, prime, bankers’, 90 days_.___.do_ .. . 44 -44 .44 44 . 44 .44 44 .44 44 .44 .44 .44 .44 

Commercial] paper, prime, 4-6 months_____ do_.- 75 75 76 75 75 “a 75 a 75 75 .75 75 75 
. Time sane, 90 days (N. Y. 8. E.)....... a ae 1. 25 1, 25 1, 265 1, 25 1. 25 1.25 1, 25 1. 25 1, 25 1, 25 1. 25 1.25 1. 25 

verage rate: 

Call Joans, renewal (N. Y. 8. E.)____-_____. ge: 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

U. 8. Treasury bills, 3-mo_.........._..... do... 375 . 375 . 376 375 . 875 375 875 375 375 . 375 .375 . 375 . 375 
Stereve yield, U. 8. Treasury notes, 3-5 yrs.: ee 3 ii Lis et ve ae oie iz 

ET ede taki ddan dle ba dieraie am aecmatewes sigs ae do__. . e ° . . ol . e . 11,19 11.17 11.14 11.16 

Savings deposits, New York State savings banks: ; 
Amount due depositors__.........._..... mil. of dol. 8, 357 7, 204 7, 295 7, 408 7, 500 7, 578 7,711 7;791 7, 893 8, 003 8, 078 &, 144 8, 288 
U.8. Postal Savings: 
Balance to credit of depositors____. oe Sete oe ae do... 2, 279 2, 404 2, 458 2, 513 2, 564 2, 609 2, €60 2, 720 2, 785 2, 836 r 2,280 2, 910 2, 930 
Balance on deposit in banks__._..____- Pat aes 5 § » & 8 8 8 7 8 8 6 6 6 
o 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*. do___.| ”6,448 5, 487 5,330 5, 681 5, 448 5, 494 5, 642 5, 594 5, 588 | * 5,638 5,937 | 26,278 | » 6,666 
Instalment debt, total*__.._..._.__. i, FS do....| 22,427 2,013 1, 966 1, 980 1, 988 2,004 | + 2,031 2, 038 , 034 2, 053 2,133 | 22,239 | » 2,417 
EE eet en es ce ae P £82 777 741 731 723 718 719 712 706 717 754 P 805 » 903 
Beem evile Geelerw*. . =... oo ccccnsunc-a.60.... » 239 192 186 184 184 184 188 192 196 202 210 P 219 » 227 
Department stores and mail-order houses* ial -_ oe os son on se 1s - 144 
mil. of dol_- Pit ‘ < ) 0 156 ? 173 » 198 

MUNTNIGEO MLOFON s . - << enn cc ce ccucocun aed,” ee] ee 249 24( 238 237 238 237 235 232 235 247 » 262 » 283 

sha ge appliance nee 3, tee. 2: P14 = 12 11 = - 2 u a a ll P12 214 

ewelry stores*__...____. it ae ae ae eae P66 5 5 4 7 44 » 47 P74 

Ee i ar ae 92 87 86 85 84 84 82 80 81 86 p 92 ? 107 
Cash loan debt, totel*__ ___- Ses cepa 463... : 1,236 | 1,228] 1,25 1,265| 1,286] 1,313] 1,326} 1,328] *1,337] 41,379 | »1,434| 71,514 

pa pate a aa do...- » 492 35 357 374 377 388 400 4 4 413 428 » 448 » 471 

redit unions: 

Dawes... ... eR Dp eee ae ee 2123 116 114 116 116 116 118 119 118 116 117 » 120 7124 
ne pone eee ease a: earnereneeeee ee P20 16 16 23 18 20 21 19 18 16 2 » 22 > 24 
Ddustria] banking companies: 

A ee do_.. » 203 172 168 171 72 177 181 182 182 182 186 ? 193 » 200 
PR emery ee NAS VGA ea ES 7 i 45 33 30 42 34 39 40 37 36 36 44 » 45 » 49 
ersona! finance companies: 

ot Lata ne RO a aa Ne ae aoe alld ? 446 378 372 381 381 384 389 391 389 387 395 » 409 » 445 

Loans made__________- Fee oe ee, oo. ?76 56 94 70 7 82 76 71 74 89 297 ? 133 
Insured repair and modernization debt*. _ do___- » 188 124 | 128 130 132 134 r 136 140 145 7152 165 2174 » 181 
Miscellaneous debt®__...._.................do.__. 2 98 87 | 86 | 87 | 87 87 88 88 88 87 88 » 90 > 93 

Charge account sale debt*. _........ .._.__ do....| 71,769 1,534 | 1,488} 1,669 1, 506 1, 488 1, 544 1, 459 1,441 1,470 1,666 | 21,835 | 71,981 

Single-payment loans, debt®*___._____. aie LEA do....| 71,533 1, 206 1,188 | 1, 181 1, 212 1, 258 1, 320 1, 346 1, 359 1, 358 1,380 | 1,441 | »1, 497 

nike Loe pedsksdic Theat one mare ip er SS ais Loe »779 734 738 741 742 744 746 761 754 756 758 » 763 ?771 
&! consumer short-term debt, end of month:* 

a ae alepalineonin Re eeeensemtapate 1935-39=100..' 100 85 | 85 | 88 86 | 86 88 89 89 88 92 297' 100 





’ Revised, » Preliminary. §Includes open market paper. §For bond yields see p. 8-19. tSee note marked “‘*”’. ; 

1 For Sept. 15 to Dec. 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950; beginning Dec. 15 includes only the Treasury bonds of 1950. 

A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

¢@ The temporary rate of 344 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; eflective that date the banks voluntarily reduced 
their tates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 

New series. Earlier data for the series on taxable Treasury notes are avgilable on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin- 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43: single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercia! bavk debt. 1934-43; insured repair and modernization debt (series now 
Tepresents insured FH A loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De- 
cember 1941- A pri] 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro- 
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 
feperting consumer credit by commercial banks. The principal revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. There 

fave been recent minor revisions in dataf or department stores and mail-order houses for 1941-44 and corresponding slight revisions in the totals; data beginning November 1944 were 


revised in the January 1946 Survey. 
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ee 9 otherwise stated, santieeien showeah a 1946 1945 seer 
and descriptive notes may foun the | janu- | Janu- | Febru- | | | Sen- Octo- | Novem- D 
5 i - Decem. 
1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | ber bar — 
ee 
FINANCE—Continued 
| | ~ | 
LIFE INSURANCE | | | 
Life Insurance Association of America:© | | 
Assets, admitted, totalt A-......-...-.-.- Deh cetmel }....2..< 33,683 | 33, 865 34, 103 34, 308 34, 526 34, 864 35, 070 35, 231 35, 433 35, 631 35, 828 | 36, 257 
Mortpage loans, tota)................_. ees 7 SRS 5, 235 5, 225 5, 218 5, 218 5, 201 5, 205 §, 202 5, 182 5, 166 5, 153 5, 165 5, 163 
>: 1 A LE 595 591 581 584 586 588 588 587 584 583 580 577 
ss“ af Oe Se ae 4, 640 4, 634 4, 637 4, 634 4, 615 4,617 4,614 4, 595 4, 582 4, 570 4,585 | 4 beg 
Real-estate holdings ee A. tes, ee 844 831 804 787 77 760 744 734 723 714 699 678 
Policy loans and premium notes._........--- RS eee” 1, 646 1, 632 1,618 1, 604 1, 592 1, 581 1, 569 1, 558 1, 548 1, 589 1, 531 1, 523 
Bonds and stocks-held (hook value), total....do_._.|---------] 24.704 | 24,911 | 25,114 | 25,254 | 25,188 | 26,242 | 26,367 | 26,616 | 26,721 | 26,702 | 26,733 | 27) 556 
Govt. (domestic and foreign), total.........do_...|-------- 15,772 | 15,988 | 16,141 | 16,2386 | 16,021 | 17,140} 17,212 | 17,287 | 17,372] 17,438] 17,672] 18 75 
a cConmnam  - ss ie | SR: 14, 338 14, 518 14, 735 14, 864 14, 629 15, 784 15, 894 15, 958 16, 050 16, 123 16, 328 | 17, 368 
(A tee Sa 4, 438 4, 443 4, 431 4,411 4, 406 4, 400 4, 408 4, 455 4, 496 4, 452 4, 391 4, 249 
yl eagles aa sae ii 5 a eee ee 2, 529 2, 534 2, 536 2, 553 2, 593 2, 606 2, 604 2, 588 2, 632 2, 613 2, 597 2, 558 
Other.....___ as a WATS tia “2p DORE 1, 965 1, 996 2. C6 2, 054 2,118 2, 096 2, 143 2, 286 2, 221 2, 199 2, 073 2, 044 
SINE? Sa ie aa agi ea nS gg E 549 pa 587 667 1, 031 459 = 437 514 722 893 596 
Other admitted OS OPEN: Se, do__.. Re Ee bs od 705 ‘e 762 77 786 617 we 704 761 801 807 8] 
Premium collections, total@_........_.... -...do..._|--------.] 351,354 | 333,056 | 378,659 | 306,275 | 325,614 | 357,545 | 318,980 | 316,843 | 320,128 | 313,803 | 324, 437 440, 604 
I ee os ae do___ |---------] 49,069 | 37,887] 44,956 | 34,413 | 37,663 | 38,759 | 49,566 | 31,066 | 32,815 | 35,790 | 33,132] 87, 495 
RR CSS Si MRM -. do____|---------] 31,312 | 28,688 | 25,302 | 21,068 | 23,075 | 20,870} 21,479 | 21,691 | 18,874 | 22,164 | 17,629 | 25, 959 
CD Se kt A oes _..--0... }---------] 68,424 | 63,992 | 73,077} 56,633 | 63,852 | 74,147 | 55,831 | 64,143 | 68,395 | 62,088 | 64,772 | 88 997 
IT ce a Ree sy de do___.|---------] 202, 549 | 207, 569 | 235,324 / 194,159 | 211,024 | 223, 769 | 192,104 | 199,943 | 200,044 | 193,761 | 208,904 | 239 749 
1 nethvute of Life Tesurenne TES 
ayment (i) n eneficiaries 
Total. “i hac a: ee — ere. thous. of dol. |-------- 241,157 | 210,979 | 244,825 | 218, 662 | 225,076 | 221,804 | 218,972 | 210,706 | 194,468 | 228,153 | 212, 755 | 239, 74 
Death claim payments _-.-----f 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,390 | 105,123 | 89,344 | 109,531 | 101,319 | 101, 343 
Matured endowments._....._.._. ab “| ee x 37, 596 30,375 | 37,823 | 32,413 35, 760 33, 317 32,492 | 31,428] 30,011 40,350 | 34,373 | 30,73) 
Disability payments 3 Co RE 8, 104 7, 215 7, 841 7,011 7, 202 7, 394 7, 089 7, 097 6, $13 8, 266 6, 300 7, 260 
Annuity payments.__......_...... FY. ---------] 19,300 | 14,2382] 14,918] 14,923 | 15,153 | 16,218] 15,713 | 15,108 | 14,138 | 15,690] 15,950] 14 593 
ee aie ia 42, 923 36, 229 46, 677 34, 528 36, 783 43, 562 34, 525 33, 997 34, 309 31, 934 31,699 } 58, 906 
Surrender values, premium notes, efc.____ ~ do....|---------] 18,048 | 16,828 | 19,982] 19,128 | 19,026 | 19,287] 18,763 | 17,953 | 19,853 | 22,382] 23,114] 926 976 
= ee Agency Management oes 
nsuran tt - s r4 
Vale tote new Paid-for Insurance): tof dot._|1.3£0, 915 f1, 055, 220 |1.065, 202 f1, 292, 337 |1, 208, 482 [1, 267,474 [1, 216, 264 |1, 127, 606 ]1, 088, 707 f1, 01, 268 |1, 221, 831 |, 170, 204 449,01 
ct SLO SR ae a _....00....| 49, 780 80, 522 70, 211 | 117,419 | 103,914 | 112,307 | 136, 264 | 109, 833 71, 016 95, 179 88, 981 64, 524 | 244,760 
Ce a ag ata ae 2 do_.___| 275,647 | 234, 662 | 258, 644 | 302,754 | 280,857 | 284,780 | 258,971 | 235, 25 224, 762 | 222,083 | 268, 599 | 250, 253 | 263, 151 
Ordinary, total..____ a ase Pea do____}1, 025, 488 | 740, 046 | 736,437 | 872, 164 | 843,681 | 870,387 | 821,029 | 782,415 | 739,989 | 684,006 | 864, 251 | 864, 507 941, 108 
Oe eras do... 78, 235 57, 708 54, 131 62, 904 61, 567 60, 841 56,366 | 55,114 49,846 | 45,735 | 61,722] 60,088 | 63,267 
awe do__.. | 288, 146 | 204,975 | 198,878 | 225,791 | 224,080 | 227,478 | 211,774 | 200,391 | 178, 761 | 166, 967 | 228, 896 | 228, 549 235, 875 
Fast North Central__.................... do... | 230,310 } 161,331 | 163,075 | 192,113 } 183,795 | 188, 167 | 175,712 | 171, 205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202,169 
West North Central....................- do....| 96, 091 70,492 | 71,498 | $3,453 | 81,690 | 80,822] 79,386] 75,528] 74,255] 68,706 | 82,849] 83,418 | 94 645 
(NS 8 i ea an a See do_...| 101,263 | 72,105 | 75,789 | 90,987 | 89,986] 89,433 | 90,013 | 86,779 | 83,252] 75,824] 85 216] 92,099} 95, 808 
Fast South Central...................... 36,008 | 27,380 | 27,020] 35,645] 31,440] 33,895] 36,658 | 30,470] 29,125] 20,284] 32,502] 33,191 |, 37,23] 
West South Central 70,749 | 50,807 | 53,928] 65,517] 59,259 | 64,694] 61,755] 58,770] 60,831 | 53,091 | 64,013 | 66,552] 78 747 
Mountain... 29,107 | 22,498 | 22,256 | 27,240 | 24,695 | 25,802] 25,410] 23,888] 23,768 | 22,885 | 26,005 | 25,544] 31,561 
tee TS "| 95,579 | 72,755 | 74,862 | 88,614 | 87,169 | 99,255 | 83,955 | 80,270] 80,012] 71,930] 86,732] 88,294 | 101, 807 
MONETARY STATISTICS 
Foreign exchange rates: 
Argentina. _ Sec Lah et Te ene do). per paper peso. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 208 
Brazil, officlal?’_.............. ...- dol. per ernzeiro_. . 061 061 . 061 061 . 061 - 061 . 061 . 061 . 061 . 061 . 061 . 061 061 
I dol. per rupee. . 301 . 301 . 301 301 . 301 . 301 . 301 301 . 301 301 301 . 301 . 301 
Canada, free rate§_.......--. dol. per Canadian dol... . 907 . 900 . 906 . 903 . 905 - 908 . 908 . 907 . 905 . 899 . 204 . 907 . 907 
SD dol. per peso... . 570 . 57: . 571 7 . 570 - 570 . 570 . 570 . 571 . 570 - 570 . 570 570 
ee = “pm . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 
United Kingdom, free rate§..------.---.-. dol. per £..| 4.034 4, 035 4. 035 4.035 4. 035 4. 035 4,035 4. 030 4,027 4. 025 4.032 4.034 | 4.034 
Gold: 
Monetary stock, 0. 8_____- bys piste mil. of dol__| 20,156 | 20,550 | 20,506 | 20,419} 20,374 | 20,270} 20,213 | 20,152] 20,088} 20,073 | 20,036] 20,030] 20,065 
Net release from earmark® Ss SRE thous. of dol._|-— 1 - 4 529 I— 58, 160 |- 37, 392 — 46, 924 — 3, 191 — 66, 857 96, 026 |- 100,347 = 62, 990 |— 19, 099 34, 647 j— 38, 202 —4, 257 
Production: é 
Reported monthly, totalf_............-.-_--- se 55,199 | 50,782] 54,703 | 54,096 | 53,934 | 53,213} 53,373 | 7 53, 560 | + 52,953 | 755,937 | » 55,017 | 54,679 
/ “OLE ties ee ge Sa 39.500 | 36,883 | 39,754 | 39,265 | 39,321 | 39,020] 39,600 | 37,477 | + 38, 603 | 740,083 | » 39, 069 | > 38,177 
UM eee ee BERR, 8, 166 7, 432 8, 004 7, 831 7,614 7, 426 7, 357 7,411 7,404 | 8,034 7,726 | 78,301 
| CS ES, Sie 2, 463 2, 342 2, 446 2, 328 2, 563 2, 516 2,078 | *3,528 | *2,926| *3,836 | 74,020] »3,832 
Money supply: 
Currency in circulation_.............-._.- mil. of dol__| 27,917 | 25,200} 25,781 | 25,899] 26,189 | 26,528 | 26,746] 27,108 | 27,685] 27,826] 28,049 | 28,211 | 28,515 


Deposits adjusted, all banks, and currency outside 

yon Bye Bieer) pa eee eRe Tail. of dol ? 176,400 | 151,200 | 150,800 | 150,600 | 150,900 | 152,600 | 162,785 |* 163,500 |» 163,400 |» 162,800 | 163, 800 |» 168, 100 |» 175,000 
Deposits, adjusted, total, including U. 8. deposits* 

— oucan ‘ . anit of dol... | 150, 200 127, 500 | 126.700 | 126,400 | 126,400 | 127,800 | 137, 688 |» 138,000 |» 137,400 |» 136,600 |137, 400 |» 141, 600 |» 148, 200 


Demand deposits, adjusted, other than U. 8.* a 
mil. of dol__| ” 76, 500 


Time deposits, including postal savings*...do_....| 7 30,600 | 40, 600 


68,600 | 69,700 | 70,900 | 73,600 | 76,000 | 69,053 | » 72,100 | »74,000 | » 75,400 | » 78,100 | » 80, 500 | » 75, 100 
41,400 | 42,100 | 43,000 | 43, 600 44,254 | » 45,100 | » 46, 100 | » 46, 900 | » 47, 600 | » 48, 000 | » 48, 500 









































Silver: 
Price ser ES on Sa 20 dol. per fine oz_. . 708 . 448 - 448 . 448 . 448 . 448 . 448 . 448 . 448 . 529 . 707 . 708 707 
uction: 

Cs oS ani decs cu gl thous. of fine oz__|_....---- 1,019 952 1, 200 1, 254 1, 198 1,100 951 1, 056 963 1, 036 1, 006 4... cues 
Sal ed a De dal mesicen a ee ae 2, 564 2, 157 2, 789 2, 873 3, 153 | 1, 655 2,074 2, 302 2, 300 2,780 2, 654 1,901 

Stocks, refinery, U. 8., end of month_.__._.-. A Be. eae ee SX ear elec tp Siiipipaatewenn ¢ ee aM ia th tall avaditicsa anuskinunel<cdukersulc~mcsisnce ee 
* Revised. » Preliminary. 186 companies having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 
A in Janu 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 


@39 com ies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 

o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘‘milreis.”” @Formerly “The Association of Life Insurance Presidents.”’ 

§Data for United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this period. 
The official rate for Canada has been $0.909 since first quoted in March 1940. 

§Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked “4” on p. 8-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States 
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be 
added to the January-May 1944 figures for the two items published in earlier issues. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 

yments by Canadian companies; data are based on reports covering 90 to 95 percent of the tota) and are adjusted to allow for companies not reporting; data beginning September 
941 are available in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are — estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savin, womS in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

tRevised series compiled by the Life Insurance Agency Management Association (successor to the Association of Life Agency Officers and Life Insurance Sales Research Bureau). 
The data represent a consolidation of the estimated totals of ordinary insurance written compiled by the latter agency and data on group, industrial, and ordinary insurance for Te 
porting companies, compiled by the Life Insurance Association of America, which have been shown in the Survey through the February 1946 issue. Data have been raised to industry 

tals based on sales reported by 95 companies representing %5 percent of the new ordinary, 73 percent of the new industrial and 95 percent of the new group contracts. Al! 1945 data 
have been revised; there has been no revision of the data prior to 1945 for the estimated industry totals of ordinary insurance written, broken down by geographic divisions, compiled 
by the Life Insurance Sales Research Bureau, and data shown in earlier issues of the Survey are therefore comparable with figures shown currently. Data beginning January 1940 
or industrial, group, and the total will be published later. The series on number of policies have been discontinued. 
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Unless otherwise stated, sutieten chavnehs —_ 1946 | 1945 
and descriptive notes may ound in the | janu- Janu- | Febru- Se Octo- | Novem- |Decem- 
1942 Supplement to the Survey ary ary ary | March | April | May June July | August tember | ber ber ‘om 

as 

FINANCE—Continued 

——l i 

PROFITS AND DIVIDENDS (QUARTERLY) 
ustria) corporations (Federal Reserve): @ 

tnget profits, total (629 cos.)............-». eT A a TES eee | a oe ee, | ree NE pe Re we ere 
Iron and steel (47 cos.)--.-...-.-------- bie We (eS Re Joie eS les Siaithewckas io eS EE |, ee a aed TORS Cee. ey eae 
Machinery (69 cos.).-...-.. --.-----.-. GA ae TS ES “ee | Sees — a ee . | ae SEs La 7 Daa 
Automobiles (15 cos.)_---....- EN es Ss “SS ES SaaS a | SRNR SR i pg Ree eee | RR Cee. or 
panes transportation equip. (68 cos.) . ........d0....|<.-.-.---f...--<-2-leose-0--- ks skin swtouty PE ctubaceuledoenduns CL), es Arete hue 
Nonferrous metals and prod. (77 cos.) .-.-.-.- , SS ee RES SSE 2 | ee Se RES 5 SR Hace See 
Otber durable goods (75 cos.)_...-----.-.-.--- et SR Ac ae ears ot SSE | a teshphateh , | eae a Peer Oe SPF 1 iccaceinicl ais ecaee 4k 
Foods, beverages and tobacco (49 cos.) -.-.._- Se) Se ee cia we i ae Scide toga ee Se oy EY OPA ES aaa 
Oi) producing and refining (45 cos.) .-.-._.--. CSN) eR) TAS SS | A PCS |, Se Sanh b- a CR ee caer 
Industrial chemicals (30 cos.)_...-...-...-.-.- Se) a | ee Sy a sweden’ GE hist cnlsiows kewkeantoeia yf | SRR eae 
Other nondurable goods (80 cos.)...__. BES) SE OE AGE SCI | Pes. ; ) SRE SR a RT GI Nericctnincaole cattiaba acca. 
Miscellaneous services (74 cos.) ._.-.....---.- YE POE SE: eR Bit a ase ly | an PS ee i a SR DO As cists idiuds eden. aan 

Profits and dividends (152 cos.):* 
ee ee eee Mle. 3 es.des sAocwe Pawaead i) mee Pee saris ic Sartpignns Revmsrlte aes 3, | oe SAE: 2) FS 
Dividends: 

Preferred - - --.-- ekenbeheniinedesadwebanke ee SE ee Sees ad iah tne | | Pee ee EN, EE a ee reese Pe va 
Common.....-.-. a estan WSR SS SSE SE Sa oe ie PP avesccicataae hauaed 2 SRE OE Ge a ) CRA Ramesses Pace 

Electric utilities, class A and B, net income (Federal 
Bemeve)?.....---<:<-- eh tleke esa ae Ve eS eee acca eee palate lt a ere | oe oem See eae Mie sakes 

Railways, class I, net income (I. C. C.)©.....--- | 3 eee eee FE re” ee eewieds pS eee: LC)” RIS Sesridtiege py ieee 

Telephones, net operating income (Federal Communi- 
cations Commission) -_..-...-.---.-...-.- OS ee La ee Sl ee ahenoas |) Bets Pivepeoe? * | Renee ee ee eS eae 

PUBLIC FINANCE (FEDERAL) 

U. S. war program, cumulative totals from June 1940:* } 

"ies Sa Se mil. of dol_.| 436,392 | 390,350 | 389,056 | 388,856 | 390,872 } 407,084 | 406,695 | 433,381 | 433,804 | 423,637 | 433,967 | 435,271 | 436,140 

Cash ex ones. a Javeckann abn -.-------d0....| 326, 961 | 252,036 | 259,000 | 267,320 | 274, 366 | 282,531 | 290,417 | 297,826 | 304, 286 | 309, 754 | 314,872 | 319,063 | 323, 416 

_ 8. Savings bonds: 

. aaneant outstanding...............-........-.. 248,183 | 41,140 | 41,698 | 42,160] 492.626] 43,767] 45,586] 46,508 | 46,715 | 46,741 | 46,786 | 47,473 | 248,224 
Sales, series E, F, and G__- : $60 1,074 848 889 838 1, 540 2,178 1, 295 700 514 625 1,184 1, 254 
en dicakuinnancdtesanenwocman : 630 341 323 464 404 423 403 428 531 528 616 533 559 

Debt, =. a CT ee ee .| 278,887 | 232, 408 | 233,707 | 233,950 | 235, 069 | 238,832 | 258,682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 

oterest bearing: 

I a a a amocesonde 256, 801 | 213,984 | 214,724 | 214,459 | 215,140 | 217,169 | 237,545 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255, 693 
EE ee -| 20,655 16, 688 17, 130 17, 567 17, 923 18, 592 18, 812 19, 558 20, 033 20, 518 20, 577 20, 710 20, 

enssverest bearing. sin se +e yo oo ae . 1, 431 1, 736 1, 853 1,923 2,006 | 23,071 2, 326 2, 264 2, 255 2,391 | 22,378 | 22,492 2, 421 

Obligations fully guaranteed by U. 8. Gov’t: 

Total amount as (unmatured) __..--- do...- 545 1, 496 1,114 1,119 1, 132 1,151 409 484 515 527 541 536 553 

Expenditures and receipts: 

Sesars expenditures, total. ..............._-- a 4, 891 8, 202 7, 460 9, 433 7, 968 9, 275 9, 641 8, 557 7, 354 6, 611 5, 950 4, 656 5, 445 
OME SLG Aint \cincadanaswescececopes do.-..| . 3,417 7, 551 6, 948 8, 246 7, 139 8, 156 7, 837 7, 324 6, 398 5, 365 5, 124 4, 224 4, 244 
Transfers to trust accountsf__...........-. a eee 684 69 48 45 236 296 335 530 162 34 38 0 0 
EE EEE TEE Ges... 309 191 91 628 139 66 1,009 156 99 647 172 S4 817 
All othert_---- Pits i thad ac dtkcvlghnts oidhatinniv omits duis G6... 482 390 373 513 455 757 460 547 695 564 617 348 384 

Treasury receipts, total.............-.-.-.-.-.- do....| 3,848 3, 587 3, 987 6, 908 2, 967 3, 398 5, 916 2, 754 3, 281 5, 192 2, 581 2, 609 4,122 

NE ORs S ae sas dccnaiesedacvounesqs do....| 3,819 3, 556 3, 767 6, 892 2, 929 3, 085 5, 914 2, 695 2, 997 5, 189 2, 530 2, 374 4,118 
RAN oe. ce cuboseheoanels api... 42 36 23 33 33 36 33 33 32 30 36 35 32 
Internal revenue, total..............-.-..- ~eiens.|  °3,48 3,042 3. 815 6, 431 2, 746 2, 921 5, 384 2, 527 2, 849 4, 847 2, 340 2, 383 3, 948 

— —_ Mise Acondde bincandharcadpale — 2, 755 2, 422 2, 922 5, ." 2, 167 2, 027 4, — 1, e~ 1, 665 4, 208 1, * 1, o 2, 366 

ee. eee 51 48 341 46 337 306 69 69 

Net expenditures of Government corporations and 
0S [EE ent mil. of dol_. -y -21 313 —407 71 —154 778 222 —26 51 —274 —79 —305 

Government corporations and credit agencies:{ 

Assets, except interagency, total._-_.........-- ee 2 ere Lane ee Seon | tt. ok ee Pre Te | ae, Senay ay Th. 22 Cerer 34, 284 
Loans and preferred stock, tota]._.....-...-.- es eee Tee {| eae ae Dy |) Se is dat Sd See 6, 050 

Loans to financial institutions (incl. preferred 

Eide So Rin tae Seatac ehicen wate mi). of dol_- 502 559 |-- : pF SN Seer ne F 590 

eee eS EEE EE Te a a , ee Wey 223 

Home and housing mortgage loans_______.- G6..<. | ee Rey 1, 201 

yas mortgage and other agriautural loans.do....|.........f. ........}.-.-ce-0-) SOB Li... 5. fen eccue 9S One c-5ck....onaseee ee beeen 2, 877 

i RIES 5 Sie Se RE rai do 160 
U.S. obligations, direct and guaranteed 683 
Business property. .-....-.-.-.--- 071 
Property held for sale.......-... 300 
EE EE RE a 180 

Liabilities, other than interagency, total__.___- 320: 
Bonds, notes, and debentures: 

Gearanteed by the U. 6... ..............2 

Other... ne, ARREST Bet aa . a 
Other liabilities. including reserves_.........- 5, 435 ; 4,614 4,945 4, 65: 

Privately owned interests_............---...--- Se ERED BRR Teese "ph See AS SEBS GR SEE SESE 472 

U. 8. Government interests._...........-. A el ae ER 8S Bae i. | Seal SETS TRAE N scacnciebelnden SS yg See RSE 27, 492 

Reconstruction Finance Corporation, loans outstanding, 

end of month, totalt._......-....-.-.-- mil. of dol..| 1,827] 9,867] 9,849] 9,713] 9,648] 9,638] 9,712] 2,105} 2,036; go] 1,826| 1,847] 1,861 
Banks and trust cos., incl. receivers...........- do... 234 314 307 302 299 296 292 285 280 277 275 273 268 
Geaests eteine ett a] ie] Se] | Bt] 33) He] HR] ae] a] Bld) at) ie 

, including receivers..............--.- a 2 7 7 gl 

Loans to business enterprises, except to aid in national ni 
BE oo Coe aan nadaineweoueen mil. of dol... 145 28 25 33 33 31 30 36 35 40 40 144 145. 

National defense_____.___- Fae ee ee NE OE O0..«- 694 8, 370 8, 387 8, 294 8, 260 8, 325 8,417 816 767 746 756 682 707 

Other loans and authorizations............-.-.- do... 461 664 657 651 646 641 636 637 636 633 443 442 440. 









































» Preliminary. * Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 
1 Partly estimated. Q©Revisions for fourth quarter of 1944, 165.2. Includes matured bonds not turned in for redemption. 
? May 1945 data include prepayments on securities dated June 1, 1945, sold in the Seventh War Loan drive, similarly October and November figures include prepayments 
on securities dated November 15 and December 3 sold during the Victory Loan drive beginning October 29. 
o' The totals for 629 companies, the miscellaneous group, and net profits for 152 companies.have been revised beginning 1941 and transportation equipment beginning 1942; scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request. 

{For 1941 revisions see p. S-17 of the November 1942 issue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which bave been com tively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, allother loans, business property, property held: 
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

New series. For data for 1929-40 for profits and dividends of 152 companies, see p, 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operatinns. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; see also footnote marked ‘*’”’ on p. 8-18 of the 
April 1944 issue; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were supplied by the War Production Board. The series on war savings bonds is 
from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all savings bonds series 
including prewar issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning May 1941, see p. 8-16 
of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions of their obligations 
oe other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these agencies are not in-. 

luded in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 
tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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Coles gounvice stated, witietien shoons — 1946 1945 
and descriptive notes may ound in the 4 - | Bai. il 
1942 Supplement to the Survey a —= F = | March | April | May | June | July | August | , a = ys | a Decem 
rata, 
FINANCE—Continued 
j | | a 
SECURITIES ISSUED | | | | | | | | 
Securities and Exchange Commission:t | | | | 
Estimated gross proceeds, total_......._.- mil. of dol..| 1, 585 1,840; 1,305; 1,522| 1,938 3,176 | 18,203; 2,789! 1,330| 1,4 , 739 4,372) 14,437 | 
Pees of securit “¥ | | | ; 
onds, =m and debentures, total. ....._. do....| 1,406 1, 789 1, 202 1,469 | 1,854 3,057 | 18, 196 | 2,486; 1,256] 1,339 2, 567 4,324 | 14 304 
a ae ae “eas 74 229 202 173 560 378 85 640 | 366 682 905 72 "358 
Preferred d stock ebb bietinpnerenecesasecctate- do... 111 37 2 41 43 102 1 | 219 60 79 108 24 4] 
1 a op hsp ge ee do._.. 68 15 ll 12 40 17 6 85 14 35 64 25 7 
By types of issuers: 
Corporate, total do.... 253 281 215 226 643 497 92 944 440 795 | 1,077 121 47 

NA a ea 188 84 27 96 121 232 60 492 225 136 51 171 

Public utility 44 66 61 125 141 187 30 304 117 374 572 42 203 

ce EE ae 7 121 109 0 365 7 0 106 85 274 249 0 69 

Other (real estate and financial) -- 13 10 18 15 3 2 41 13 10 28 

Non-corporate, 1, 333 1, 560 1,090 1, 296 1, 204 2,679 | 18,111 1, 845 890 657 1, 663 4,252] 13, 
U. S. Government. .- 1, 261 1, 332 1, 060 1, 122 1, 245 2, 637 , 060 1, 602 845 606 961 4, 210 13, 670 { 
State and municipal 71 113 15 174 49 42 50 66 45 47 676 42 82 
New corporate security issues: 
Estimated net proceeds, total_-..............- a 245 275 212 221 632 485 91 925 433 780 1, 057 117 462 

Proposed uses of proceeds: 

SSS a See eee do____ 111 35 28 48 102 136 5 190 80 99 150 20 103 
Plant and equipment. _. _.............- do___- 63 14 16 28 55 49 1 147 41 50 97 4 75 
0 eS ee ee ee do____ 49 21 12 19 47 88 3 43 39 49 55 13 7 ¥ 

Retirement of debt and stock --........_- oe 124 240 182 172 527 343 80 724 347 669 87 74 340 
SS ea ee ae do____ 56 221 160 158 501 278 72 581 273 634 798 51 286 
noe dee ma Oi .5. 5 0 5 1 14 12 1 5 50 1 19 4 12 
ae ney = 62 19 17 13 12 53 7 138 19 35 56 19 4] 

| ee Se area do... 10 0 1 2 3 6 6 11 6 12 34 22 19 

Pro uses by major groups:§ 

Industrial, total net proceeds__........__- do___. 181 82 27 93 118 223 59 480 221 130 218 49 166 
ES Se oe. 98 28 9 41 64 117 3 163 63 7 89 17 51 
Retirement of debt and stock. .._....- mes. 74 54 16 50 52 101 50 306 157 38 114 30 108 

Public utility, total net proceeds___._____ io:... 43 65 60 124 139 184 30 301 115 371 | 565 42 200 
SS ee eR Pe SEY “ee 1 0 0 12 1 0 4 1 0 15 2 8 
Retirement tof debt and stock-....._._- ge 43 65 60 122 128 183 30 297 110 364 533 35 177 

Railroad, total net proceeds_..........._- do___- 7 119 108 0 360 75 0 105 84 270 246 0 68 
oo Sn ea eee do_.__ 7 0 12 0 14 18 0 12 10 | 4 27 0 19 
Retirement of debt and stock. _._...__- a0... . 0 119 96 0 346 57 0 93 74 266 220 0 50 

a ote ag ag —— ity, total ¢ 
Securities issu y type of security, to new 
capital and refunding). ........../thous. of dol__| 346, 113 | 641, 167 | 247,430 | 563, 297 | 757,290 | 587,400 | 168,806 |1,229,396 | 510,132 | 878,824 | 1,338,316] 246,928 | 840, 149 
ON 8 ES EEE Bae do._..| 200, 347 | 144, 27 43,936 | 92,074 | 126,094 | 192,013 | 51,918 | 248,647 | 144,446 | 142,242 | 242,521 | 94,438 | 243 977 
pe ae Reo eee See do....| 200,347 | 144,273 | 43,936 | 92,074 | 126,093 | 186,113 | 51,918 | 248,647 | 144,446 | 142, 242 | 237,979 | 93,938 | 240, 744 

SN SES Rn eS do....| 131,170 § 44,071 | 28,925 | 68,072 | 100,923 | 158, 460 1,352 | 211,614 | 107, 244 | 104,820 | 209,087 | 59.776 | 161,061 

eae a See ae A do____ 745 1, 505 8, 670 0 6, 020 0 8, 000 1, 830 0 0 0 0 75 C 

aT State, etc 68,432 | 98, 697 6,341 | 24,002} 19,150] 27,653 | 42,566 |} 35,203 | 37,202 | 37,422} 28,892] 34,162] 79,408 | 

| RRR ek: SR SE SRS 0 0 0 0 0} 5,900 0 0 0 0} 4,543 500 | 3,232 
nopeting: | SE ST RR RE 145, 766 | 496,894 | 203,495 | 471,223 | 631,197 | 395, 381 | 116,888 | 980,749 | 365, 686 | 736,582 |1,095,795 | 152,491 | 596, 172 
Domestic, totalt 145, 766 | 496,894 | 163,495 | 471,223 | 631,197 | 395,387 | 116,888 | 980,749 | 365, 686 | 732,082 |1,069,702 | 128,991 | 504, 102 
112, 954 | 278,900 | 137, 182 | 295, 766 | 555,122 | 367,086 | 79,085 | 749,921 | 338,268 | 705,441 | 988,931 | + 78,049 | 337,010 
29,900 | 195,460 | 17,950} 25,475 | 46,140} 19,180] 30,010 | 199,580 | 20,060] 17,180] 42,440 | 43,810 | 254, 508 
2,912 § 22, 534 8,363 | 149,982} 29/935 9, 121 7,793 | 31,248 7, 359 9,461 | 38,331 7, 182 2, 587 
0 0} 40,000 0 0 0 0 0 0 4,500 | 26,093 | 23, 500 2, 070 
etches 117 22 49 87 97 42 132 122 96 145 56 151 
0 OS Se ee RSE Sr a ee 27 16 34 70 a1} (¢) 97 86 63 117 22 % Di 
Manteipal, EN SS Se “dt ee ee 90 6 15 17 26 42 35 36 33 28 34 61 ‘ 
Bond Buyer: 
State and municipal issues: 
Permanent (long term) -.-......-..-.- thous. of dol__| 70,273 } 117,473 | 12,470 | 178,125 | 44,031 | 39,538 | 55,832] 66,742 | 45,727 | 51,985 | 82,672 | 42,962 | 83, 732 
Temporary (short term).....-.....--...-.... do....| 70,991 | 131,434 | 15,449] 93, 39,988 | 31,747 | 13,842 | 146,379 | 28,700 | 45,992 | 64,913 1,970 | 50,925 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members carrying 
margin accounts)§ Pri 
Customers’ debit balances (net)-_..--..._..- mil. ofdol__| 1, 168 1, 070 1, 100 1,034 1, 065 1,094 1, 223 1, 141 1,100 1, 084 1, 063 1,095 | 1,138 
Cash on hand and in banks__--.-...............- Ree wie 2: SRE CRRA LS, Bo. St 2 SE Sh ae ee issn EE Le ee 313 I 
RY OIG ison ore eek cccccscecncccseed Nee 734 730 730 722 701 742 853 824 758 762 743 711 795 
Customers’ free credit balances_.................. do___- 727 530 640 553 575 583 549 580 573 594 632 639 654 
Bonds 
Prices: 
Average eee of all listed bonds (N. Y.8. E.).dollars._| 104.75 101. 91 102. 58 102. 53 103. 10 103. 01 103. 45 102. 97 102. 49 102. 60 103. 16 103. 28 103. 64 i 
Domaee Sy SR Sees Rae do....| 105.14} 102.51 | 103.15} 103.09] 103.64 103.54 | 104.00] 103.46} 102.97] 103.08] 103.61 | 103.71] 104.04 8 
I ae aloe ah i acme idi do....| 82.32 77. 27 79. 22 79. 30 80. 60 81. 23 80. 73 80. 07 79. 94 80. 60 81. 88 82. § 82. 65 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade (15 bonds) -...._.- dol. per $100 bond_. 123.8 121.6 121.9; 122.7 122.9 122.3 122.1 122.3 121.7 121.6 121.9 122.0 121.9 
Medium and lower grade: 
Coes 8 ON ee a Bee ty 117.3 117.6 118, 1 118.2 117.9 118.1 117.9 117.2 117.1 117.7 118.3 119.0 
meerenm-410 bonds).................. cet 123.9 121, 2 121.9 122.9 123.1 122.1 122. 2 122. 2 121.7 121.4 122.0 122.5 123, 1 
Public utilitios pce bends) saalallbaidicspetecte nd _ =e 116.3 117.0 116.5 116.5 116.5 116.5 116.7 116. 4 115.5 115.6 115.7 116.0 116, 2 
Railroads (20 bonds) ................-.- do....| 118.9 113.7 114.3 114.8 115.0 115.0 115. 5 115.2 114.4 114.4 115.3 116.6 117.5 
Defaulted (15 bonds)... --.-..--.....---.-.- do....| 84.9 68. 6 68. 1 68.9 71.9 77.5 81.4 80. 4 75.6 74.5 76.6 78.9} 821 Pale 
Soo municipals tis REE do....| 141.6 136. 6 138.7 140.7 141.6 141.3 141.5 | 141.6 | 138. 8 137.0 137.7 139.0 140, 1 T 
. Treasury bonds (taxable)ft_.......-......- do....! 104.6 101.0 101.8 101.6 101.7! 101.7 102.4' 1025' 102.2! 102.0 102. 4 102.6 102.7 











* Revised. ¢ Less than $500,000. 
@Includes for certain months small amountsf or nonprofit agencies not shown separately. 
§Small amounts for “other corporate,’ not shown separately, are included in the totai net proceeds, all corporate issues, above. 
Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 


and mber, data are estimates based on reports for a sample group of firms. 
tRevised series. There have been several revisions in the 1941-43 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time by 


notes in oe issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. S. Government tax notes. The 1944 data have been 
revised also to incorporate more complete and corrected reports. Data beginning October 1944 were revised in the December 1945 Survey; unpublished revisions for 1941-September | 
1944 are available on request. The — index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; r revised oe 
begianing February 1942 are on p. S-19 of the April 1943 — earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. 8. thr 
bonds are shown on p. 20 of the September 1944 iss ol 
tData for corporate issues and the totals including this fom have been revised beginning January 1944; revisions not shown above will be published later. 
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warch 1946 SURVEY OF CURRENT BUSINESS S-19 
46 
_—aet 
= Unless otherwise stated, seutties Sheena’ — 3966 . 3966 
and descriptive notes may ound in the / janu- | Janu- | Febru- " Septem-| Octo- |Novem-!Decem- 
< 1942 Supplement to the Survey ary ary | ary | March | April | May June July | August te ber | ber | ° 
= FINANCE—Continued 
| | 
“ SECURITY MARKETS— Continued 
Bonds—Continued | ; 
* | | : 
S Securities and Exchange Commission): } 
= mS on all registered exchanges: | 7 ' a | 
304 DGUOE WOES caccdnccntaccapececs thous. of dol._|....-...-] 237, 830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 | 89,387 | 122.343 | 137,749 | 138, 499 } 
358 ES SE eS, See Ae! do....|.--.---.-} 411,818 | 226, 548 249,721 | 259,930 | 327,148 | 260,711 | 140,213 | 143, 293 | 120,572 | 172,496 | 192,680 | 185, 652 | 
41 On New York Stock Exchange: | ; 
7 ED MT. cncsiioaaanenosigiewnnaduinaicn Sees 223, 579 143, 104 | 165,095 | 165,137 | 198,182 | 174,869 | 99,878 94, 819 82, 146 | 112,871 | 127,551 | 128, 617 i 
RE eee eee ee yee So .--} 384, 803 | 201,689 | 231,927 | 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 
£79 Exclusive of stopped sales (N. Y. 8. E.), face i 
171 Whe, WHEE. on 2 oc cdechescnc thous. of dol__| 186,923 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 | 143,971 | 163,452 | 141, 431 qf 
03 i Oe, SINE os nc ncincwaascdsumeic es 1, 060 788 395 585 534 514 601 419 1, 000 517 1, 268 742 745 | 
69 Other than U. 8. Government, total_..do_...| 185, 863 | 341,172 | 191,352 | 206,191 | 245,942 | 262,981 | 222,512 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,686 4 
7 I CS cteccakedadwecuienseusi ee do....| 175,742 | 332, 366 | 177,922 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 | 132, 563 | 147,629 | 131,329 1 
966 pL ORT SS EE do....| 10,121 8,806 | 13,430 8, 308 10, 073 8, 735 7, 669 4, 508 4, 827 5, 219 10, 140 15, 081 9, 357 ' 
670 Value, issues listed on N. Y. 8. E.: | 
82 Face value, all issues...................-- mil. of dol__| 138,961 } 111,885 | 111,995 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085 i 
SE IS EF Eee: do_...| 136, 550 | 109,219 | 109,329 | 109,331 | 109,161 | 108,851 | 108,299 | 123,679 | 123,956 | 122,616 | 122,197 | 122,494 | 135, 529 
469 EE Scotch bh asianeccetnunnbandganee ena do.... 2,411 2, 667 2, 667 2, 670 2, 658 2, 655 2, 641 2, 638 2, 637 2, 635 2, 605 2, 561 2, 556 
Market value, all issues_........ ipnctnmnumeaenn do.._.| 145, 556 | 114,020 | 114,882 | 114,832 | 115,280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511 | 128,741 | 129,156 | 143,111 
103 I: ..cnadilanenuhiwaessadetudéawaudascs do....} 148, 571 | 111, 95 | 112, 769 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 126,608 | 127,044 | 140, 998 
5 ARE ATES RES EPPA FS do....] 1,984] 2,060) 2,113) 2,118} 2,143] 2,157} 2,132) 2,112) 2108] 2,126] 2,133] 2113) 2,112 
Yields: 
340 Bond Buyer: . : 
286 on =m municipals (20 cities). ....-...-- percent... 1.31 1. 53 1. 46 1. 38 1.35 1.43 1.40 1. 46 1. 64 1,72 1.56 | 1.51 1,42 
Moody’s: 
z Domestic corporate. ........--.--.------00- do....| 273] 297| 293| 291] 290] 289) 287/ 285] 286] 295] 284] 282] 280 
By ratings: } 
= eae ma do....| 25 2.69; 265) 262} 261) 262] 261} 260) 26] 262| 202; 262] 261 
166 ES RE Sa RES EEE a Me 2. 62 2. 76 2.73 2.72 2.73 2.72 2. 69 2. 68 2.70 2.70 2.70 2. 68 2. 68 « 
51 res sknip=nnsinteovhnnarnicntnnaiena sence do... 2.73) 298) 2.94 2.92} 2.90 2. 2.86} 2.85 2.85) 285] 2.84 2. 81 2.7 
108 sic Accnsmaeunbnndiohantiraiiecedacied do....| 3.01 3.46] 3.41) 338] 3.36) 332) 3.28) 326) 3.26] 324] 320} 315) 3.10 
By groups: 
= RRR Se or ere do....| 257] 273] 269) 2683| 269| 268) 268] 268] oes] 267| 265| 264; 266 
17 MUO TCU. occ cocnsccccecoecesc do___- 2.71 2.97 2.95 2.94 2.94 2.93 2. 89 2. 87 2 86 2.85 2. 84 2.81 2.7 
BC 111 EE eS SS Sa a Rs ot do....| 2.89 3. 23 3. 16 3.11 3.07 3.05 3.03 3. 00 3. 02 3.05 3. 03 2.99 2.96 
19 Standard and Poor’s Corporation: 
50 Domestic municipals (15 bonds)_.........._-- de...: 1. 57 1.81 1:7 1.61 1. 57 1. 58 1.58 1. 57 1.70 1.79 1.76 1.70 1, 64 
U. 8. Treasury bonds: 
Partially tax-exemptf.......................- eee Speen 1,81 RZ 1.70 1. 68 1.68 1.63 1. 63 1. 68 1. 68 1. 62 1. 56 11,51 
149 acacia pecan ipndighneinina sehen aap ete ee 2. 21 2. 44 2. 38 2. 40 2. 39 2. 39 2. 35 2. 34 2. 36 2. 37 2. 35 2. 33 2. 33 
a Stocks 
= Cash dividend payments and rates, Moody’s: 
608 Total annual payments at current rates (600 com- 
239 ee es ee mil. of dol__|1, 880. 22 }1, 843. 52 |1, 851.69 |1, 867. 88 |1, 868. 26 {1,870.66 |1,871.06 |1, 871.62 |1, 872.04 |1, 871.55 |1,870. 94 |1, 868.08 |1, 880. 22 
17 Number of shares, adjusted _-..............- millions..| 941.47 | 941.47 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47] 941.47 | 941.47] 941.47 941. 47 941.47 | 941, 47 
102 Dividend rate per share (weighted average) (600 com- 
010 CE on chau on nantae chown dekadan aoe dollars_.- 2.00 1. 96 1. 97 1.98 1. 98 1.99 1.99 1.99 1, 99 1.99 1.99 1.98 2.00 
508 Nd start cnsihimacsinasssunrabeedan do....} 3.17 2.82| 282] 2.93 2.93 2.93 2.94| 2.94 2.94 2.95 2.95 2.97 3.11 
587 MeteerInIs (4028 C08.) ..... 2... ccccccnnccesace a 1,94 1.90 1,91 1. 92 1.92 1.92 1.92 1, 92 1.92 1.92 1.92 1.92 1.94 
070 yh eeoreesnae: do....| 2.58 2. 57 2. 87 2.57| 2.87 2. 57 2.57| 2.57 2.57) 2.87 2. 58 2.58] 2.58 
ee Carseee (ee O08.) _................4...-- , 1. 80 1.80 1.80 1. 80 1.80 1.80 1. 80 1. 80 1. 80 1.80 1.80 1.79 1.80 
151 I one cnncsanccacesacconeeen do....| 2.64 2. 57 2. 63 2. 66 2. 66 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 2.65 2. 64 
rm Dividend payments, by industry groups:* 
6l Total dividend payments 358. 4 299. 7 139. 2 373.9 300. 1 115.5 497.4 347.9 134.8 392.4 315.7 132.5 745.6 
Manufacturing 129. 6 99. 1 60. 3 235. 0 130.1 64.4 278.2 136. 6 63. 4 242.7 135.3 67.5 402.0 
_, es 2.7 1.8 1.0 21.1 4.4 a7 42.9 3.2 8 22.1 3.4 1.2 68.0 
732 ey AEE ea ae 24.0 19.8 7.9 23. 5 18. 1 4.2 25.5 20. 4 4.1 27.3 18.8 7.9 48.8 
925 A a A A Aa ” 7.5 77.2 24.2 23.3 45. 2 11.4 39.3 80.0 29.9 24.8 52.0 17.2 77.0 
: ERS TEES SS) SS 19.7 16.6 7.0 16.0 12.1 1.9 45.2 16.5 4.5 17.2 12.3 2.8 66. 2 
Dene, O20) DOW.OF.... 2. cc cenn cance @0.... 38. 5 35.4 36.1 31.1 38. 4 28.7 36.1 36. 6 29.3 32.4 38. 8 32.7 61.1 
ETE EET EIS ,. 48.3 45.9 <a 13.7 46.4 -2 15.1 48. 5 i 15,1 48.7 a 10.2 
a Miscellaneous -._.......- itibsvieuatheandacann on. ..: &.1 3.9 2.5 10.2 5.4 2.0 15.1 6.1 2.6 10.8 6.4 3.0 22.3 
ces: 
Average price of all listed shares (N. Y. 8. E.) | 
138 Dec. 31, 19242100... ..}......-.- 73.8 77.8 74.7 80.0 80. 6 80.7 78.8 82. 6 86.0 89. 2 93.0 93.5 
313 Dow-Jones & Co. (65 stocks)_...-...-- dol. pershare..| 74.78 57. 11 58. 64 58. 62 59. 89 62. 19 64. 24 63. 03 62.33 | 65.97 68. 70 71. 57 72. 36 
795 Ene (0 MODOKS).. 55. once ceccecnnc d g 153. 95 157. 13 157. 22 160. 47 165. 58 167. 33 163. 96 166. 16 177. 96 185. 07 190. 22 192. 74 
654 Public utilities (15 stocks) ...............-..-.- 9. § 26. 53 7.90} 27.89] 29.09} 30.85 32.46 | 32. 96 32.39 | 33.95 35.45 | 38.10] 38.26 
CS Ee a 5. 58 48. 87 50. 39 51. 43 53. 97 56. 36 60. 48 58. 64 55. 16 57.11 59. 61 63. 06 63. 67 
New York Times (50 stocks)_--.....__. : 38. 107.7 110.96 | 110.43 | 114.76} 119.10] 121.15} 117.76 | 118.69 | 126.33 | 130.72 | 132.71 | 135.05 
| Industrials (25 stocks) ......-..-. .... .do- i 179. 07 183. 30 182. 02 188. 19 194. 09 194. 53 189. 97 194.66 | 208.50} 215.06 216. 74 220. 67 
3. 64 | maeeene (20 GtO0KS). ...........22.5...--.--. 4 36, 51 38. 63 38. 84 41. 33 44.11 47.77 45. 56 42. 74 44.17 44. 39 48. 69 49. 43 
4, 04 | Standard and Poor’s Corporation: 
9.65 | Combined index (402 stocks). _.......1935-39=100_.- 144.8 108. 4 113.0 111.8 114.4 118.2 120.7 118. 4 117.9 126. 1 132. 0 136. 9 139.7 
Industrials (354 stocks) ..................... @o.... 147.5 110.4 115.2 114.0 116.5 120.3 121.8 118.8 118.9 128.2 134. 5 138.7 142.2 
Capital goods (116 stocks) _ -.--.........-- G0... 133.0 99. 4 103. 6 103. 2 105. 5 108.8 109. 9 107.0 107.6 117.2 122.0 124.8 127.9 
21.9 Consumer’s goods (191 stocks)_........... do___. 161.9 116.3 121.0 119.3 122, 2 127.2 129.3 126.1 128.1 139.3 145.9 150.7 154.0 
Public utilities (28 stocks).*................ do....| 124.0 93.8 96.8 96. 1 98.0 101.2 105.9 107.9 107.2 110.6 114.4 120.8 120. 2 
19.0 | PR nay sa Oe SS es ae do....} 164.3] 1207] 125.3] 1236] 1293] 1345] 1440] 140.1] 430.9] 137.5] 1451] 1542] 157.1 
“1 ssues: 
—¢ | manent. ¥. ©. (10 stocks). ..............- ae 126. 1 114.4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 115.0 124. 6 125. 2 124.3 
17.5 Fire and marine insurance (18 stocks) ______ do. ... 139. 2 120.8 124.6 125. 4 123. 5 129.1 129.7 125.7 122, 2 125.9 134. 2 136. 5 133.9 
82.1 fales (Securities and Exchange Commission): . 
40,1 Total on all stered exhanges: 
02.7 ii A PATTER thous. of dol__|_.-...--- 1,482,004 (1,268,822 |1,256,254 71,152,830 | 1,420,050 |1,506,964 |1,002,352 | 943, 404 |1,105,307 |71,589,145 |1,796,416 |1,745,468 
 _ CE ae thousands..|....-....}* 69, 885 | *60, 384 | * 55,334 | 47,836 | 58,373 | 70,838 | 49,560 | 39,700 46,334 | * 74,975 | 106, 471 7, 
On New York Stock Exchange: 
Market value thous. of dol._}__-.--..-11,248,351 |1,049.411 /|1,060,085 | 967, 147 |1,195,164 |1,256,140 | 841, 308 | 794,433 | 922, 584 |1,290,513 |1,438,500 |1,410,635 
IR als aca I a age thousands..|.......--] 51,208 | 41,887 | 38,516 | 34,454 42,373 | 650,398 | 35,836 | 28,846 32,465 |*47,709| 54,218| 48,656 
june Exclusive of odd lot and stopped sales (N. Y. 
b | RI, Sait cigs. chtton aaessins Sent one thousands..' 51, 510 38,995 ' 32,613 | 27,492! 28,270! 32,024 41,310 | 19,977 21,714 ' 25,135 ' 35,476 40,406 | 34,151 
nber 'No partially tax-exempt bonds of 15 years and over after Dec. 15. 
data New series. Data for 1941 for dividend payments are shown on p. 20 of the February 1944 issue. Final revisions for 1942 and 1943 will be published later. 
J. 8, Revised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 


through December 1943 are shown on p. 20 of the September 1944 issue. 





































































































































































































3-20 SURVEY OF CURRENT BUSINESS March 194 
Unless otherwise stated, statistics through 1941 |_1946 1945 
and descri ve notes may un m the Janu- Janu- Febru- Se O ya 
j dep- cto- | Novem- 
. 1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | ; euaber her ae he 
FINANCE—Continued 
a 
SECURITY MARKETS—Continued | 
Stocks—Continued | 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares...........- mil. of dol..| 78,468 } 56,586 | 59,680 | 57,383 | 61,497 | 62,431 | 62,637 | 61,242] 64,315 | 67,065 | 69,561 | 72,730 | 73, m5 
Be a FRE IE millions__ 1, 614 1, 496 1, 498 1, 504 1, 512 1, 536 1, 540 1, 544 1, 548 1,554 | 1,573 1, 577 L 592 
Ss: ’ 
Common stocks (200), Moody’s..-...---.--- percent _- 3.5 4.6 4.3 4.6 4.3 4.2 4.2 4.3 4.1 3.9 3.8 3.7 3.7 
OS Eee oe 3.4 3.3 3.3 3.6 3.4 3.4 3.3 3.4 3.4 3.4 3.1 3.2 33 
Industrials (125 stocks)-......-...------------- pe... 3.4 4.4 4.2 4.4 4,1 4.1 4.1 4.1 3.9 3.8 3.7 3.6 36 
Insurance (10 stocks) --.-..---.--------------- ae... 2.9 3.6 3.4 3.5 3.4 3.3 3.4 3.4 3.4 3.3 3.1 3.2 31 
Public utilities (25 stocks) _......---.---.----- ” ae 3.8 5.2 5.0 5.1 4.8 4.7 4.6 4.5 4.5 4.3 4.2 4.0 41 
Ratwonds (26 stocks)........-.-.-..--.------- do._.. 4.5 6.3 5.9 6.2 5.5 5.5 5.3 5.6 5.7 5.3 5.2 4.8 43 
Preferred stocks, high-grade (15 stocks), Standard and : 
Poor’s Corporation. ......-...-.--------- --Percent..| 3. 54 3.82 3.78 3.73 | 3.67 3. 66 3.67 3.69 3.72 3.75 3.72 3.651 3.59 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
Quantity-...-.------------------------- 1923-25= 100_.}...-...- 204 198 231 231 261 198 201 173 135 119 166 198 
BLD. cpncusetbegosrenwenre innlpoeemnnwesiip do... 210 240 234 271 264 301 227 228 192 135 118 164 1 
RR Ee Rae ee eens we 2 Es eee 117 118 117 115 115 114 113 11 100 99 99 97 
Imports for consumption: 
Quantity_....------------------------ erecenese- ee 129 122 131 128 130 122 125 126 119 123 113 9 | 
Ee ditinancateebadaietmatunsepvocecsadenrss _ 127 111 103 115 112 114 106 108 111 103 108 98 reg 
a a nee ee _ eee, ae 87 85 && 8&8 88 88 87 88 87 87 87 | 
VALUE 
Exports, including reexports, total}. ....- thous. of dol..} £00,040 | 902, 840 | 881, 688 {1,030,059 |1.002,309 |1,132,830 | 866,442 | 893, 150 | 737,398 | 515,351 | 455, 264 | 638, 456 |r736, 139 
EID. noctiemechosseuco=n jcnonabie owenbee do....| 131, 467 }7651, 115 | 658,987 | 731,557 | 701,150 | 787,680 | 528,711 | 528,201 | 413,398 | 158,484 | 74,850 | 115, 117 |r 187,438 
Canada§.....---.------.----------------------- do....|_......--] "88, 280 | 86,950 | 105,382 | 102,903 | 111,833 | 103,814 | 106,671 | 99,101 | 92,285] 96,117] 93,797] 91,74 
Latin American Republics§--.-.-.---.--------- do..__}.......--] "89,337 | 71,460 | 101,144 ; 105,722 | 110,326 | 114,660 | 104,307 | 95,822 | 105,545 | 96,670} 140,907 | 127,050 

CO US 3 eee | Nek, eee 1, 926 1,723 2, 305 1,129 1, 602 3, 081 3, 436 4, 519 3, 128 2, 372 5,809 | 7.7% 

RS tic rlinee-cbebbabeereeseecesnidy do....|.-.......] 13,690 | 11,321 | 13,762] 26,870] 19,912] 19,118 | 18,637] 14,610 | 16,646] 11,863] 28,310] 23:87 

Caitet Sane ini norascaprasmodoeamneciiel __ oe 3, 836 3, 869 4, 563 4, 201 5, 149 4, 266 5, 205 3, 765 3, 585 3, 012 5,763] 467 | 

HRMS 2: SEE RC ES See eT ne Ee _.-| 17,183 | 12,482] 16,147] 15,356 | 15,15 17,875 | 15,141 | 15,656] 16,427] 16,278] 20,967| 191% | 

Mexico§.....-.------------------------------- do._..|......-.-] 23,211 | 19,215 | 24,668 | 24,042 | 23,670] 27,819] 24,932] 25,021] 23,965] 32,423] 28038] 3161 | 

Exports of U. 8. merchandise}. -..--.------------- do._..| 780,436 7895, 946 | 872,762 |1, 017,097) 985, 433 |1,116,025 | 844, 513 | 858, 792 | 716, 568 } 501,137 | 440,511 | 611,850 |r715, 175 
General imports, totalt...--.--------------------- do....| 398, 212 | 333, 878 | 323, 783 | 364,680 | 366,072 | 372,130 | 359, 555 | 355, 698 | 359,655 | 334,673 | 344,416 | 321, 566 |r297, 187 | 
Canada§...........-.-------------2---------2-o- a es ERASERS r 28,531 | 96,003 | 116,518 | 109,077 | 108,772 | 104,694 | 96,899 | 94,207] 75,786] 81,717 | 74,408 70, 948 
Latin American Republics§_....-.-....-------- do__..|.....-.--] 146,420 | 135,010 | 146,162 | 146,992 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 | 131,876 | 117,364 | 101,92 

LS. tie atpsingcanhwcossunecpensns 4 ee ee ee Oe 5,629 | 12,696 | 11,742] 10,789 | 14,517] 19,646 17,055 | 20,579 | 18,634] 16,784 

ee ee we ees * 33,345 | 24,277 | 21,666 | 22.704} 22,75 17,086 | 28,086} 36,034] 31,770] 29,602] 24,270] 19 607 

PRET NT I eS REE _.-. 10,004} 12,611 | 15,198] 12,3388] 14,009] 10,389] 17,074] 9,393] 8155] 11,930] 7,954] - 7,75 

Sp RES oF SEES ES a Sea do....|.....-.--] 37,896 | 33,105 | 39,374 41,997 | 31,527 | 28,191 | 20,655 | 31,249] 26,459] 16,619} 14,562 16,001 

I cn diuneasrevainnienabicioocenses do__._|....-...-] 18,627 | 20,871 | 22,730 | 21,858 | 22,970 | 18,731 | 17,542] 17,790 | 16,321 | 16,831] 17,426] 1892 

Imports for consumptiont.....---------------- 3 --do....| 404, 838 [7 355, 158 | 329,697 | 365,627 | 355,877 | 363,705 | 338,838 | 345,629 | 354,983 | 329,271 | 343, 714 | 312,169 |r279,478 | 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all typest...--.-...-.- 1935-39=100__|...._--- 212 224 227 225 229 235 225 218 209 202 + 204 193 
Excluding local transit linest_.......-...-.- ee ee 216 229 232 230 235 242 232 225 214 205 + 207 196 

UE nth cemesienundsieaccccctwocccesed | a ar 197 210 215 218 217 218 206 197 188 179 r 182 167 

OO ee _ _ Sees RES 263 269 265 262 269 291 288 286 272 277 * 273 278 
Excluding local transit lines_..........-.-.- * fae ee 354 366 353 355 370 418 423 422 396 305 r 388 403 

By types of transportation: 

Air CURRIES TIGOE . «ons neccccc geese _, ee Pee 659 685 7 782 841 892 898 916 886 893 r 835 751 
Commodity .............----- A SER 919 981 1, 088 1, 031 1,095 1, 127 1,091 1, 093 1, 031 1,001 r 904 828 
POGRPURET -. ....- ono pe 2-0-2 0 enone nno-o0 _,_ eae, Eee 487 490 584 617 74 737 771 800 790 822 r 789 700 

Intercity motor bus and truck, combined index 

1935-39 = 100__|____.-- 223 227 234 224 225 238 235 239 227 234 211 Wat 
ce ee RT SE do... 213 216 220 208 206 211 200 205 201 220 197 183 
Motor bus. ....-..----- ae 3 57 262 278 279 288 328 352 350 311 282 256 4 

Local transit linest.........-- | ae re 189 188 192 185 186 186 175 173 170 180 178 175 

Oil pad gee pipe linesf........-.- U0 “See aera 282 312 279 75 267 264 254 251 216 198 7 939 mB | 

Rail is, combined index..........-...-.-.- | EY 2 PRS 225 241 246 243 248 255 242 229 219 206 213 02 CO 
Commodity se i SST 203 218 228 226 229 230 216 202 194 178 185 166 | 
Passenger_......-..---- POSS EEE EE ESE 395 412 378 37: 394 444 438 437 415 427 r 432 472 

Waterborne (domestic), commodityf-_...-.- et ae 47 51 50 7 84 89 89 87 * 97 86 88 8% | 

Adjusted indexes:* 

ombined index, all typest--..........-.------ | See, 218 229 233 230 232 233 223 212 201 196 r 202 195 
Excluding local transit linest....-.-.------- _ _ ee RS 223 236 239 237 238 240 229 216 206 199 r 206 198 

I 0 da Lc dibindiinacawbweGsinccdnes ee ae 203 216 221 218 218 218 207 194 182 171 °177 170 

eee 5 NETS eae ios iatasitiayinepie-sodeienil ee ee 267 274 272 267 76 283 278 272 266 282 + 283 274 
Excluding local transit lines.............-.- __ SS eee 363 382 372 369 385 400 392 383 381 406 r4il 399 

By type of transportation: 
SS Se SSS 695 707 796 774 829 863 876 880 851 879 r 860 798 
‘ommodity.....- SAT SE 919 981 1, 088 1, 031 1,095 1,127 1,091 1,093 1, 031 1, 001 r 904 828 
Passenger_.--.---.- SE DRA 547 527 602 605 654 689 734 740 732 798 r 831 778 
Intercity motor bus and truck, combined index 

1935-39=100._/.......-- 237 237 244 230 230 233 231 230 216 225 208 194 
ROTI ing. nn cw iesiducinsecssoss Sl Eee 224 222 227 212 210 209 204 205 191 205 189 183 
CP Nios aks tharcedbicncnte __ a ees 277 284 298 290 296 314 321 310 7205 289 269 230 

* Revised. +See note marked ‘‘*”’; 
*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
See p. 22 of the February 1945 Survey for 


beginning 1940 for the series marked ‘‘t”’, as published in the Survey prior to the December 1943 issue; revisions are available on request). 
annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 wil] be shown later. 

tFor revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. 

$ Regulations now permit publication of all foreign trades series which were suspended during the war period; publication of totals for the selected Latin American countries 
formerly shown in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later. 
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me March 1946 SURVEY OF CURRENT BUSINESS $-21 | 
Unless otherwise stated, statistics through 1941 1946 1945 4 
wv and descriptive notes may aa " Janu- |} Janu- | Febru- Se Octo- | Novem-| Decem- 
a 1942 Supplement to the Survey ary ary ary March | April May June July | August toner ber ber ber 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued if 
M 
Commodity and Passenger—Continued i 
sted indexes*—Continued. i 
i‘- type of transportation— Continued. 
73, 765 Sak toenail Yineh...---<..-<22--<.-.- 1935-39=100..|.--.--..- 188 185 189 182 185 187 183 181 172 179 178 170 
1, 592 Oil and gas pipe lines............-.-.---.---.- hl See 271 293 271 272 273 274 265 "262 ¥ 224 * 203 * 229 216 i 
ot oniitininnasannnnne aedeinsedicseueinel 229 246 251 251 254 254 239 221 211} * 201 212 204 | 
3.7 Commodity........... wheecedapedemacaietel 0 SS | EE 207 223 232 233 233 231 218 198 186 170 180 170 Hh 
3.3 SS eee Sisieeileaeiass coon ee 396 423 396 304 415 427 408 399 403 442 r 458 462 I 
Ht Waterborne (domestic), commodity.........- | a SE 77 81 76 71 71 71 71 70 76 74 86 104 
4.1 Express Operations 4 
“ Operating revenue....-.--.-------------- thous. of do}__|.----.-.- 23,183 | 28,253 | 23,831 | 22,516 | 22,952 22,879] 23,144] 22,623 | 22,484] 23,505 | 24,826] 29,141 i 
3.59 Operating income. ...-..------------------------- GO. in. |adscocses 71 76 440 32 51 58 72 91 75 63 80 83 ; 
—~ Local Transit Lines { 
Fares, average, cath rate...............-.-.-.--- cents..| 7.8641 7. 8115 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115] 7.8198 | 7.8198 | 7.8198 | 7.8198 i 
Passengers carriedt ...........-.-.-...-.--- thousands- _}1, 614, 55991,648,350 |1,517,610 |1,704,580 |1,588,850 |1,650,745 |1,595,211 |1,550,679 |1,534,940 |1,450,840 [1,586,149 }1,520,586 |1,548,433 
— Operating revenuest......-....----.-.--- thous. of dol_.|--------- 117, 500 | 107,900 | 119,400 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115,683 | 110,385 | 116, 410 i 
| Class I Steam Railways ‘ 
Freight carloadings (Fed. Reserve indexes): 
198 Combined index, unadjusted---._.-- --- 1935-39 = 100_- 123 132 130 136 139 142 145 143 132 137 128 136 119 # 
192 SE . thwcntewe® ee 148 141 139 137 126 126 143 136 128 143 109 148 133 él 
97 SO <stee G0... 133 185 188 192 176 191 178 187 160 154 lll 167 172 
Forest preducts.....-.--- do... 109 128 128 134 133 143 149 140 140 135 115 108 04 Ht 
9 | Grains and grain product eo... 152 128 117 124 141 147 158 188 176 163 158 164 144 i 
reg Rivestoee.....---.- : -do... 120 115 07 102 111 108 99 97 109 150 189 183 135 
& Merchandise, I. c. 1. . ' ee 74 63 64 68 71 69 68 67 65 69 72 75 71 
one. 29 40 42 63 203 268 263 273 249 261 215 114 36 ; 
Miscellaneous.....-.-.- do... 123 143 142 151 151 152 150 148 133 136 136 139 123 f 
Combined index, adjustedt. do... 13 143 139 145 141 140 140 139 128 127 118 133 127 
736, 139 i G0... 148 141 139 137 126 126 143 136 128 143 109 148 133 i 
187,438 | sOOines 127 176 178 190 180 193 181 193 167 155 113 167 164 eH 
91, 740 Forest products_. _ a 122 142 133 134 133 137 144 140 133 125 109 110 106 ta] 
127, 050 Grains and grain productst- a. 152 128 119 134 160 167 155 157 163 146 158 167 153 i; 
7, 724 Livestockt ..-.--- PR oe 126 120 121 129 124 120 121 121 115 114 123 145 140 ; 
23,872 | Merchandise. 1. c. 1..--.-....-. dé... 78 66 67 71 69 68 67 64 69 74 74 4 
4,672 | 8 ate hee it In trail AR ¥ ‘nie 118 161 168 218 204 204 170 171 166 174 134 134 117 
18,18 | PEMCNEMOOUST 6 cnc s. 26s -ns-0ee miaataiatas y  - 134 157 152 159 153 151 146 146 132 126 125 133 130 z 
31,681 |  — Preight carloadings (A. A. R.):4 i 
715,175 | a i as eat ela le ek Se MAS ab thousands..| 2,884} 3,004 3, 050 4,019 3, 374 3, 453 4, 365 3, 378 3, 240 4,117 3, 151 3, 207 3, 546 7 
297, 1 RE ie estan taaemohnesl avery euhoueel Onsine 685 661 671 828 613 600 855 635 604 842 505 688 794 if 
70, 948 cin csode Sieh acide aibedadthetuenatenncmetee- aed do... 43 56 59 76 56 60 70 57 51 59 34 50 66 na 
101, 902 NS 6 ccinsd aie ai coeren a henmartinweiadated ee 128 150 160 207 164 174 228 165 173 205 142 129 143 HI 
16, 784 Grains and grain products--.-........--...-.- do...- 207 176 167 218 200 209 274 257 248 287 223 223 253 i 
19, 607 er a ll Ae a eo ae eh ) * 65 63 54 72 62 62 69 52 59 99 106 100 96 A 
7, 785 EN ERS RD RP @6...- 448 384 395 536 451 438 530 406 408 524 456 455 544 i 
16, 001 ans be sainirackaeael (es 34 45 46 88 228 303 371 300 285 356 250 148 54 
18, 922 SE iii ccsencod@éns Gu andiiaeawpeondd pS 4,273 | 71,469 1,499 1, 994 1, 600 1,607 1, 967 1, 506 1,412 1, 745 1, 436 1, 414 1, 597 
279, 478 | Freight-car surplus and shortage, daily average:® 4 
ie el a a ees thonsands__ 18 14 13 10 13 16 13 11 8 ll 20 11 15 ; 
en. cunechepmmeoudabeal soa 8 9 16 19 15 9 7 7 5 4 7 10 7 : 
Financial operations: is 
Operating revenues, total_............- thous. of dol_-_|--------- 751, 337 | 712,806 | 813,328 | 778,985 | 823,025 | 820,390 | 796,129 | 755,218 | 679,178 | 696,991 | 661,181 | 613, 691 i 
— NE eo cian dis sentpinite ic bin oman hl a i  beemcteiiags 558,874 | 536,821 | 623,184 | 594,314 | 626,427 | 611,110 | 589, 583 4 547,629 | 488,612 | 4G2, 288 i 401, 256 
nee ne > ag Re 139, 243 | 128, 887 | 133, 630 | 129; 202 | 138,935 | 152, 185 | 150, 734 | 153, 254 | 149, 146 | 146° 504 | 145,555 | 161,133 
ae do....|---------] 530, 232 | 490,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547, 263 | 621,193 | 626, 652 | 548, 550 | 963, 331 
Taxes, ofnt facility and equip. rents__.._._._-- Gn. Nennccasmdl 148, 089 | 140,000 | 168,633 | 155,391 | 175,435 | 182, 567 | 149,985 | 121,272 | 13,990 15,900 | 51,310 |¢312,733 
Net railway operating income_.............._- Pi, STOR: 78,016 | 73,163 | 99,885 | 91,905 | 99,926 | 96,115 | 97,126 | 86,683 | 43,994] 54 439 | 61,321 | 486, 908 
a mares wpa wnececennrenncenacanenasee anes Obi... Sigeeaeeoe 39,048 | 37,878 | 62,931 | 55,558 | 64,649] 65,755} 62,990} 51,152 8,849 | 20,224] 34,384 ]_....... 
ating results: 
= reight carried 1 milet...............-. oe are 60,681 | 58,954 | 68,315 | 65,286 | 68,647 | 66,598 | 64,732 | 60,509} 56,058) 53,156 | 53,492) 49,843 
167 Revenue per ton-mile......-.......-........ SE, Semana - 984 . 968 - 968 - 968 - 976 -977 .971 - 964 928 989 fe ¥ 
ore Passengers carried 1 mile_........--...-.. millions. .|--------- 7,372 6, 684 7, 048 6, 826 7, 347 8, 015 8, 185 8, 201 7, 567 7, 963 (A 5 ee 
403 Financia) operations, adjusted:t 
Operating revenues, total. .....-.......-.. a) ee i a 766. 4 781.2 796.3 799. 2 795. 9 830.9 791.0 704.9 691.1 657.0 oe t.......- 
751 To cdinaamnmaicingin cece: ocebimdl is Ran aaan 666.9 584.6 602.8 608. 0 598. 5 626. 4 597. 2 514.0 500. 8 453.1 Re 
£8 Li pats 4 i? 145.3 139.5 135.1 133.7 140.5 147.0 138, 2 136.7 140.7 149.7 | 1 | ae ; 
4 Railway expenses. ...............----------0-0- + hg Sa i= 673.2] 6783] 608.4] 703.6] 704.1] 7247] 605.6] 6482] 654.7] 6196] 607.8]--..--.. 
Net railway operating income..._____...-.----- > igs, aialihe 93.2} 102.9 97.9 95. 6 91.8] 106.2 95.4 56.7 36.4 37.4 oe ae 
194 ala ih ra i rain ced calle adh a 69.5 67.7 63.1 61.7 57.4 71.2 61.4 22.5 3.7 4.6 i lal 
s Travel : 
175 Operations on scheduled air lines: : 
2B Sees. thous. of miles_-_ 12,989 | 16,137 | 15,969 | 17,607 | 18,042 
02 | Express carried... ..--thous. of Ib_- 6, 813 8, 627 7,716 8, 304 7, 973 q 
166 | Passengers carried...........-.-.-.---.----- number. 401, 563 | 532,286 | 543,755 | 612,912 | 659, 861 ‘l 
“ Seeneraniles A ESS RT il a thous. of miles_- 190, 324 | 251,171 | 256,892 | 289,846 | 306,873 . 
otels: 4 
Average sale per occupied room ._...........- dollars... 3. 92 3.85 4.17 3. 76 4.01 
195 Rooms occupied. ............ percent of total. 88 90 89 90 91 
198 Restaurant sales index............-...--..- 1929 = 100- 167 169 190 194 212 
170 on travel: 
274 U. 8. citizens, arrivals. ................... 13, 169 9,952 | 12,978 15, 674 15, 419 
399 U. 8. citizens, departures... 7, 652 7, 803 9, 652 9,837 | 10,992 
Ne Reacts 4 455 557 689 935 | 1,149 
798 A TAS RSI i pas 2,703 | 3,156| 3,790] 3,674] 3,734 
— Passports issued” ay --do....! 10,708 § 13,4384 | 14,819 | 13,883 7,218 | 16,043 | 15,242 
‘ 
* Revised o'Includes passports to American seamen. 4 Deficit. 
104 t Revised data for freight carried 1 mile, December 1944, 61,099; net income, November 1944, 63,288. 
183 f pt oy for March, June, September and December 1945 are for 5 weeks; other months, 4 weeks. 
230 T he indicated seasonally adjusted series for freight carloadings have been shown on 8 revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Begining in Apri] 1944 Survey, revenue data for lccal transit lines cover 
common carrier bus lines except long-distance interstate motor carriers; similarly, date for passengers carried, beginning in the May 1945 issue, represent estimated tota] revenue 
he _ passe n, rs carried by al] local transit lines; revised data beginning 1936 for both series will be published later. 
vey 


ew series. For data inning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local 
transit lines, of] and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions aré available on nee 

ta for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the 
untries last week of the month prior to the December 1944 issue of the furvey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey. 
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eo otherwise stated, statistics through 194 1946 1945 
1942 6 See ve menos suey be found in the Janu- | Janu- | Febru-| yrareh | April | May | June | Jul August | , 5¢P- Octo- | Novem- | Decem. 
pplemen ad ary ary ary y g tember | ber ber ber 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Travel—Continued 
National paste, SS So number.-.|...-...--] 20,075 | 22,893 | 34,520 | 42,912 | 68,903 | 138, 586 | 289,094 | 449,111 | 478, 258 | 327,843 | 132,316 | 62,099 
an Co.: 
Revenue passenger-miles_.... Ee ~-.---thousands. . |__- .-----]2,282,407 |2,015,316 |2,069, 227 |2,046,445 |2,258,277 |2,319,667 |2,266,512 |2,361,250 |2,289,324 |2,422,016 |2,526,314 |. 
Passenger revenues........-.....-.-.-.- thous. of dol..|....----- 13,445 | 11,695} 12,427] 12,291 13,169 | 13,520 | 12,498 | 12,316 | 12,120] 13,214 13, 217 |__ Bile. 
COMMUNICATIONS 
by mn carriers: 
Operating revenues. ......-.......---.- thous. of dol__|...---.-- 174, 063 | 166,089 | 176,142 | 172,229 | 176,488 | 176,637 | 175,677 | 179,424 | 174,487 | 184,380 | 181,325 |... 
ear ne! SRS 93,140 | 90,204 | 91,964 | 91,607 | 92,955 | 92,652] 91,695 | 92,323 | 92,141] 96,700 96, 523 |... = 
oe te SS Ay eS) Ee 67,455 | 62,402 70, 359 66, 660 | 69,121 | 69,816 | 69,617 | 72,468] 67,918] 73,493 | 70,768]... ~~ 
Maye aa ar a atid, | SRS 107, 271 | 103, 866 112, 639 | 111,221 | 113,330 | 115,244 | 118,510 | 120, 667 | 114,666 | 128,495 | 125,329 |... 
Se eae et) Ris 20,785 | 21,147 20, 568 19, 576 | 20,301 19,916 | 19,015 | 21,058 | 20,518 2,888 | 23,744 |e 
hones in service, end a I month i SREY thousands._|......_-- 24,515 | 24,580 | 24,613 24,631 | 24,666 | 24,703 | 24, 761 24,794 | 24,834] 24,994] 25,184 |___. 
Teeereps and cable carri: ‘ 
rating eronnes, total. 2 A ES. = thous. of dol__|.....-.-.] 17,120 | 15,146 | 17,429 | 16,149] 17,575 | 17,511 16,694 | 19,224 17, 033 18007 fT... ae 
Oleereph al RR a do....|...------] 15,651 | 13,902] 16,018 | 14,842] 16,319 {| 16,035 | 15,419 | 17,947 15,007 1 17;000 |... .-. ee 
Western Usten’ Telegraph Co., revenues from = 
cable operations.....-.....------- thous. of dol__|}...------ 964 878 1,016 904 961 803 737 741 708 (| ne em? 
CC a ee | ee 1, 469 1, 244 1, 410 1, 307 1, 256 1, 476 1,275 1,277 1, 137 ye iy (Ae ES By 
CLE EE Ree 11, 842 12, 829 12, 302 13, 136 13, 265 13, 194 15, 371 17, 268 (© St ee arate 
Net operating revenues... ...-....-------------- eS 2, 265 1, 445 2, 666 1, 942 2, 476 2, 335 1, 535 1,879 | ¢ 2,127 Ee ee 
Net income trans. to earned surplus_.._.-.----- | RE 1,014 585 1, 502 421 1,196 1, 463 r 619 863 | 46,066 oy S| ERE FR. 
Radiotelegraph carriers, operating revenues. ----. EL eae 1, 675 1, 692 1,882 1, 889 1,851 1, 704 1,772 1, 971 1, 952 2, O61 |... nnecht eae 




















CHEMICALS AND ALLIED PRODUCTS 




































































CHEMICALS* 
Ammonia, synthetic anhydrous (100% NHs3): ‘ 
i edbweial short tons..| 41, 217 49,863 | 44,756 | 49,089 | 45, 581 48, 244 45,072 | 47,431 46, 787 42,685 | 38, 292 45,298 | 45, 557 

Stecms, ond of month. .......................-.. el 7, 409 6, 766 4, 649 4, 301 3, 997 3, 225 4, 799 6, 709 Dc cacenalnr «nxencdlc eee 
Caleium ‘carbide (100% CaCs): 

No I ae ee! i. 45,192 | 61,759 | 66,729 | 62,753} 64,610 | 64,805 | 63,134 | 62,480 | 55,090 | 45,384] 47,353 | 44,610] 41,364 

Stocks a Ni es aT RS aio! a, Se 28,307 | 25,734 | 22,649 | 23,704 | 22,400 | 26,770} 29,591 | 34,099 | 41,643 |........]----2--2_}_oo 
Carbon 8 oui, gas, and solid (1007; | be 10” 

a cre. Pe cbaeatal b..| 55,988 57,716 | 58,424 71, 599 | 80,654 83,246 | 84,361 88,758 | 88, 566 79, 983 68, 810 | * 57,923 | 51,497 
es. com en SSL BA a aoe: rt cot yee elites ee 9,066 | 10,688 | 12,462 | 18,299 | 22,314] 19,725) 14,504] 13,738] 15,138 |........-]---- 2-2} 
eo sa al short tons..| 89, 637 | 103,953 | 92,066 | 107,466 | 103,478 | 110,332 | 106,699 | 105,189 | 97,659 | 89,602] 89,392 | ° 91,461 | r94,7 

Stocks, cad SE RE es SL aR 8, 127 6, 169 5, 634 5, 875 6, 897 6, 969 6, 977 6, 499 GRO Te. ncncenkecaccecn eee 
——— acid — HC): 

OSS A Bb Sa Se BP do....| 26,799 35, 155 33, 671 37,639 | 37,597 37,152 | 37,348 35, 891 33, 839 30, 552 29, 691 30, 026 | r 28, 990 
aoe end oo VDE. She TARAS STE Y/ do. voit 3, 004 3, 110 3, 300 2, 984 3, 068 3, 470 3, 326 2, 848 tf Se eee rbai 
Hydrogen ST EE Bek? mil. of eu. ft_- 1, 405 2, 071 1, 944 2, 063 2, 100 2, 199 2,155 2, 006 1,914 1, 573 1,331 | * 1,414] + 1,475 

Nitrie ecld ( (100% HN Op: 
EE acs EE Ee RI Aare short oe. _| 34,769 | 40,876 | 40,067 | 87,963 | 40,053 41,757 | 39,662 | 38,944 37, 088 32,025 | 34,262 | * 31,352 | 33,033 
Stocks, rod = a 20 REE BEES 4° ee Pe 6, 826 5, 314 5, 788 5, 789 6, 060 5, 882 6, 259 B, 900 tocns5--+ 1.) csanche Coe 
Oxygen, production... .................-- mil. ston. ft_- 722 1, 395 1, 346 1, 476 1, 401 1, 333 1, 234 1, 190 978 * 893 916 t 873 891 
Phosphorie ets an% HPO): 
SOLS PO short tons..| 68,534 | 51,264 | 51,328 | 53,290 59,568 | 58,981 61,438 | 59,957 | 57,952 | 63,941 61,500 | 70,409 | 68,231 
EE EE Set RE eh ee ie: a Bas oe terete 13, 378 14, 285 12, 197 13, 985 14, 528 14, 967 14,993 | 12,838 TA POR cncacedclensemsecnl eee 
Soda ash, ammonia-soda process (98-100% ana, 
Producti: OS REE ee OR + tons._| 387,012 | 365,718 | 331,952 | 380,3 378, 385 | 388,044 | 358,782 | 358,217 | 363, 802 | 333,453 | 381,468 | 355,039 | 379, 786 
Stocks, finished light and dense, end of we eee Shays apuiptere 76, 93,748 | 64,187 | 49,794 35,607 | 29,281 | 28,110} 33,013 | 37,622 |.........]_..--.-.- Bras 
Sodium hydroxide (100% NaOH):c" 
Na ai RR ral << i i etl Si neater eine BE do....| 154,273 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 | 146,374 |r 148, 194 | 153, 424 
ES EST EIT ee eee Bad le Rein 1 64, 204 | 163,799 | 1 58, 104 | 1 57,017 | 1 54,972 | ! 48, 786 | 1 49, 837 | } 52,733 | 155,616 |....__-___].---_-_--] oe 
Sodium silicate, soluble silicate glass eum 7 7° 
SRE gS SE Ie tons._| 34,524 | 38,397 | 33,575 | 37,105 | 36,796 | 43,955 43, 733 32,060 | 34, 806 24, 864 27,321 | 28,781] 29,276 
EEO Tee pe ee ee 46, 811 45,129 | 45,828 | 43,455 | 49,097 | 57,901 56, 175 54, 980 Se, BERIT SM! oe 
Sodium sulfate, Glauber’s salt and crude salt cake: 
toe, eh er eT short tons..| 53,575 | 64,336 | 58,649 | 66,929] 61,762 | 67,322 | 61,559 62,519 | 61,464 | 57,378 66,410 | r 67,047 | * 60,022 
e — ES EE EE roa a ee certs 86,665 | 72,960 | 66,902; 58,709; 61,407 | 72,953 64,100 | 61, 516 G6, 07 |... 5.) cnc o ccna 
ulfur: 
SI a I rE long tons..| 318, 722 | 275,722 | 260,677 | 290,268 | 292,229 | 319,976 | 309,570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331, 843 
Stocks, oa 5d cn edonsdéulanhensinae do... .} 4,060,461 [4,034,453 |3,996,432 |3,923,373 |3,883,858 |3,838,084 |3,776,738 |3,698,357 |3,711,311 |3,682,511 {3,858,728 |3,916,334 |4,003,917 
Sulfuric acid (100% HsSO«):®@ 
ee ak. tetaien abel short tons.-| 716,219 | 853,930 | 806,081 | 860,403 | 834,152 | 868,682 | 822,409 | 842,177 | 783, 209 | 677,596 | 750,084 |r 707, 865 | 746, 183 
‘ pane at EES BES ESRESSE: SERRE, 51 «2 262, 681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280,574 | 305,208 |__...._.-]__-_____- ceuabal 
cetic 
ET NSE, SERIES ARS thous. of Ib__|-.------- 29,526 | 24,708 | 26,077 | 25,646 | 27,509 | 26,349 | 23,356 | 23,822 20,812 | © 18,673 | 22,063 | 24,322 
Stocks, na of month...... 2 99 Eo ee 12,469 | 10,131 8, 681 7, 552 9,403 |} 11,185 | 10,146} 10,884 13, 597 |........-}.....c8c ee 
Acetic veg le: ‘ 
“a Gage St Reet 44,833 | 41,7382 | 47,675 | 45,309; 46,845 | 46,414 43,867 | 42,729 | 37,789 38,535} 46,241 | 44,204 
2 Stooks, end of month-..... gl BAS 10,977 | 12,146 | 11,252 (?) (?) () (4) (?) 18,168 |... 32655): eee 
ce 
Production thous. of eu. ft__|-..-.---- 453, 005 | 453, 591 | 443,987 | 471,351 | 489,751 | 436,943 | 437,513 | 382,250 | 294,132 |._______- pee a oe 
Stocks, end of m 2 9, 488 8,907 | 10,049 9, 846 8, 518 8, 727 8,625 | 10, 207 a | ee PS 
Ace tyl selleylicacid esciriay: 
Production............ thous. of Ib..|.-.---.-- 887 816 924 948 925 883 814 815 962 1,011 966 910 
8tocks, con of month | il Te 1, 114 980 959 996 973 1,041 1,099 1,113 ey ee es ee costs ncaddee 


rRevised. ¢ Deficit. 1Seenote marked “‘o".” ‘%Notavailable; | ©Revised: not comparable with data shown in the Survey prior to the March 1945 issue. 
o'Production figures re it total uction of Hauls ao —_ including quantities evaporated to solid caustic. Stock feores represent stocks of liquid sodium hydroxide 
only. — ~ October 1944 (comparable for October, 46, beginning that oo they include stocks of both liquid and solid sodium hydroxide. 
present total production of —= — rence) my taal and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded 
are dsin a 2 2 plants which manufacture sodi etasilicate directly without going aoa the soluble glass stage; comparable data beginning 1941 will be published later. 
data have been patch on 7 the oy of a new accounting system; available ae data - = are shown in footnotes in the September 1943 to April 
944 Surveys; ibaa data on the old basis, comparable wi! aoe for earlier years, are available in the os issues. 
| Data for 3 companies outside of United States, included in original reports for 1943 to date, are ~~ to have al! figures cover the same companies. 

The new monthly series for a by the Bureau of Mines and cover total —— and producers’ stocks of native sulfur (Texas and Louisiana have been the 
onl poet States since 1942 and the otamies are therefore com = the quarterly figures formerly sbown). The new series for acetic acid, acetic ee 
scety salicylic acid, creosote oil, cresylic acid rom by acetate, naphthalene and pht anhydride are com zplled by by the Tarif? Commission; the other new chemical series are comp! 

the Census. See pp. 23 and 54 of the December 1945 Survey for dee eae December 1943 for the indicated series on this and the following page, with the exception 
of carbon dioxide, sodium sil sulfur, and glycerin; data for these series will be published later. The collection of stock data for the chemical series has been discontinued. _ 
t Includes synthetie acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are 


@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later. 
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March 1946 SURVEY OF CURRENT BUSINESS S-23 

Unless otherwise stated, caatintien bem — 1946 a 1945 
and descriptive notes may ound in the | j,nu- | Janu- | Febru- . Sentem-| Geto |Nevem!’ Ream- 
1942 Supplement to the Survey ary ary ary March | April | May June | July | August | — “ . — == 

CHEMICALS AND ALLIED PRODUCTS— Continued 
— 
CHEMICALS—Continued 
te oil:* 
Production... -.-.--.-------------- -----thous. of gal..|......-..]| 12,573 | 13,515 | 16,082 | 14,265] 16,073} 13,615] 12,302] 12,118] 12,198] 13,550] 13,747] 12,059 
Stocks, end of month Eon hn cuscevecusudtgeas 0....|..-----..| 0005} 11,305 | 11,080) 11,684] 129007 10708) “Genel 660s Coe, 
lic acid, re : 

a 8 IS IE thous. of Ib..|.........| 2,676| 2,735| 2574] 2730] 2,273] 2,077] 2375] 2,539] 2431| 2133] 2,573] 2,108 
Stocks, end ‘pet TR ARs Stree. Gd..c-[.-..-.--f 16S} 15] Ll Laer Let emt RST AT A Lee 

1 acetate ( : 

OT ection _ al 5 ee ne es ee, eet A 9, 027 9, 145 9, 244 9, 793 9, 929 7, 902 9,456 | 10,970 6, 849 7, 329 6, 898 7,110 
Stocks, end of month................--..----.-. it NRT: 6,873 | 7,034 4,785 | 6,027} 4,900] 5,332] 7,042] 8,584 |....... 2]... 2J.u 

Glycerin, refined (100%; besa OM 
Hi h gravity and yellow distilled: 

il ET A a do....| 6,010 6, 497 7, 214 7, 373 7, 479 7, 294 8, 135 9, 240 8, 799 7, 229 8, 451 6, 395 5, 825 
st ain idencanannbbs Cadencquianigte C6... 5, 010 7, 774 8, 719 9, 694 8, 789 8, 189 8, 920 5, 999 7, 323 6, 494 7, 544 5, 612 5, 234 
Sees G6 OF MROMIEN. ....nclocescoccsecencss do....| 15,864 | 38,005 | 36,053 t 31,894 | 29, 449 ; 22,564 | 19,876] 18,109] 17,562] 15,901 | 15,135 

Chemically pure: 
ele a ee do....| 6,336] 7,712] 7,048] 7,470| 6,884] 7,789] 7,757] 7,387] 7,834] 7,523] 8142] 7,143] 6,109 
RE en od cwncgmnabocsdosmes do....| 7,636 8, 008 7,077 8, 249 6, 576 8, 114 6, 695 4, 599 5, 850 7,079 7,170 7, 750 6, 391 
60) @8 MOULD... ccccesccesecasces do....} 16,941 36,089 | 34,179 | 32,725 | 30,13 ° 28,103 | 27,634 | 22,282] 22,271 19,067 | 18,346] 17, 596 
Methanol §: 
Natural: 
* production (crude, 80%)...-...---.--- thous. of gal_- 264 317 279 314 293 342 313 291 298 243 278 r 253 295 
Stocks (crude, 80% . end of month*.-........ am wd 278 287 389 446 538 572 505 450 tReet hast nae 
thetic (1 : 
he Rains Sin nen mab ae Hc usianinee ee ee 6, 455 5, 827 6, 791 6, 378 6, 715 6, 012 6, 318 6, 169 6, 112 4, 736 5, 680 6, 823 
Siem end Of month... ..ccsc-onesenes Oy sae 3, 166 3, 743 (*) (*) (*) 5, 664 5, 514 6, 851 ON ic scents in ncceges tepals 

Naphthalene, refined (79° C and o7er):* 

i li RA yee thous. of Ib__|---- 5,381] 5,356] 8,746] 6,158] 6,212] 5,980] 6,685] 5,575] 7,773] 7,670! 7,678] 7,016 
enEE ew OF TOME ncn snnccepencnnsod 7 Ga) Sea 2,099] 1,767] 1,476] 2,905] 2,243] 1,001 St}. $06 See eee 

Phthalic anhydride:* 
st ee ae pa eng 10,320} 9,606 | 11,375] 11,582] 12,330] 11,802] 10,934 | 11,284] 9,567] 8,066| 7,881] 8,555 
CS ES eee ee eee eee EE) Se ; 1,512 1, 655 2,015 2, 356 2, 524 2,517 2, 494 3, 131 Gf ee easech iced 

Explosives (industrial), shipments_.........--.-. do....| 35,935 | 34,124 | 34,543 | 34,865} 36,117 | 37,023 | 38,942| 37,370] 37,876 , 205 | 38,795 | 37,543 | 34,745 
osin, gum: 

Mie wholesale “H” (Sav.) bulk..._dol. per 100 Ib_- 6. 76 5.81 5.81 5.81 5. 81 5.81 5.81 6.81 6. £2 6. 76 6. 76 6.7 6. 76 
Receipts, net, 3 ports__....--.....-...- bbl. (500 Ib.)__|---------] 4,194] 2,159] 4,400] 3,461] 5,697] 5,847| 4,497] 4,439] 3,775| 5,484| 5,957 090 
Stocks, 3 ports, end of month_...........-..---- 7 Sl EES 25,876 | 18,250} 11,741 | 12,042] 12,486] 11,601] 11,645 ’ 13,916 | 15,533: 17,518] 16,342 

Turpentine, gum, spirits of: zs 
Price, wholesale (Savannah)f--...-.....- dol. per gal_. . 84 7 81 - 80 . 80 81 . 80 -74 . 76 car . 80 . 82 . 83 
Receipts, net, 3 ports_-...-.--.-----... Doe, Ge em.)..|--.--.-.- 1, 369 357 505 1,047 2, 269 3, 542 8, 445 3, 142 1, 820 1, 584 1, 563 733 
Stocks, 3 ports, end of month.___......-...-...-. "a eee 65,195 | 61,467 | 50,762 | 43,814] 28,108 | 27,062] 20, 293 9, 911 9, 306 6, 012 5, 629 5,140 

FERTILIZERS 

Consumption, Southern States-___- thous. ofshorttons..| 1,136 1, 189 1,076 1,332 819 431 163 148 192 292 379 370 552 

Price, wholesale, nitrate of soda, crude, f. o. b. cars, port 
EAR al RE AE ta i dol. per 100 Ib. 1. 65 1. 650 1,650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 1. 650 1. 650 1. 650 1. 650 

ne ete eran gent Wie..|-------s. 78,650 | 75,658 | 76,913 | 72,961} 53,801 | 83,465 | 67,444 | 72,079] 62,568 | 66,158 | 68,408°] 81,185 

8u) osphate : e 2 

a coated nadeces sucaa dane "SAT ae care 676, 507 | 638,009 | 642,796 | 632,403 | 657,575 | 671,074 | 666, 848 | 694,908 | 651,140 | 732,814 | 718,023 | 655, 920 
Stocks, end of month............-.--..--..-...- SS Sa 936, 431 | 934, 482 | 865, 469 | 719,716 | 733,286 | 803,939 | 836,580 | 884,061 | 914,147 | 897,532 | 898, 446 | 904, 599 
OILS, FATS AND BYPRODUCTS 
Animal, including fish ofl: 
Animal fats:t 
Consumption, factory...-......---..-- thous. of Ib..| 112,173 | 135,755 | 135,378 | 136,391 | 131,019 | 140,148 | 123,734 | 98,309 | 119,747 | 106,522 | 116,707 | 111,115 | 95, 487 
cnc kl once aneududa a hmasin buted do....| 236,879 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175, 763 | 177,093 | 155,031 | 164,949 | 232,665 | 258, 941 
genes, ond of month ..................--cscee do....| 255,195 | 467, 490 | 390,736 | 332,341 | 298, 433 | 261, 768 , 218 | 239, 521 | 208,952 | 189,392 | 179, 667 | 200,043 | 231, 504 
reases: 
Sen ptiom, IMOCOTY...... cc cencccessecsenes do....| 40,558 | 73,179 | 62,854 | 60,263 60,961 | 60,806 | 55,826 | 40,203 | 52,016 | 54,953 | 49,729 | 43,590 | 35,557 
I coke DS rariatsdoaileciesconeduned do....| 48,141 | 50,275 | 45,425 | 47,361 | 45,068 | 46,829) 44,117] 41,455] 41,005] 37,569] 41,127] 44,516] 45,673 
s bape ER shes acatachcodndwnatsous do....| 81,423 | 111,169 | 99,249 | 92,7383 85,590 | 73,812] 71,615 | 77,866 | 78,392] 71,094] 66,052 | 65,397] 72,316 
oils: 
INE, DING 0 ong onmndangacuntssenapens do....| 19,493 | 31,347 | 33,458 | 30,885 | 23,427] 22,316] 19,701 19,069 | 25,052] 24,444 | 30,549 | 28,114] 22,577 
GA SS a N.S G6...4 4, 624 7, 293 1,791 579 766 1,620 | 11,263] 17,535 | 29,424] 40,146 | 37,324] 16,955 6, 105 
a as. to do....| 96,026 | 214, 442 | 183,062 | 151,751 | 129,020 | 112,043 | 103,749 t 115,115 | 128,806 | 141,017 | 132, 246 | 118,149 
e oils, total: 
Cansumption, crude, factory..........-.-- mill. of Ib.. 369 396 370 376 345 356 292 242 289 270 363 387 345 
ET No ade oa dnonscaceveamen P 36 407 412 377 358 308 317 257 233 258 295 379 431 374 
Stocks, end of month: 

lis recscitiin sence seniighiiaagaaiael Ss 731 815 833 807 780 726 692 688 680 695 705 725 740 
Et sein asia canaciecushhcanaell a 490 397 411 444 447 448 442 427 391 352 359 413 463 

Coconut or copra oii: 

Consumption, factory:t 
ica aia pecwanccotwesmcge: thous. of Ib..| 12,919 | 14,537 | 12,566 | 14,074] 13,487] 14,814] 13,859 9,170} 11,649] 10,859 | 13,624 | 12,545] 11,490 
P Saeed eer SPEDE Sato ee. , 5, 323 . 5, 681 5, 826 » 6, 717 5, 127 3, 902 4, 357 5, 086 5, 624 4, 671 : 
uction: 
ONT SS One Pee do....| 11,430} 18,720] 14,080] 17,161 | 12,847] 16,014] 11,938] 7,195] 16,364] 11,236] 20,123| 3,597} (© 
cel. rach oncaddugamanal : 4, 689 , 394 5, 348 5, 603 5, 065 6, 251 5, 515 2, 620 4, 498 4,446 5, 395 4, 635 3, 679 
Stocks, end of montht 
Crude Digtewakdsd thin wadabelabous do 120, 694 | 102, 496 | 109,625 | 116,708 | 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138,510 | 145,896 | 133, 713 | 125,169 

ais pesned SERS RRS OS RON, tir do....| 1,505] 2,372 , 2, 307 ; 1,914} 2,208| 1,479] 1,993] 1,983] 2,038; 2,1 2, 038 
Consumption | thous. of short tons_- 462 ° 574 436 376 266 228 137 115 122 246 550 563 443 
OMEN S.. 5a lncvasccunbontecaenchand Wis cas 152 "246 156 105 62 34 22 52 109 468 955 789 328 
Stocks at mills, end of month................... a 634 "1,361 1, 067 796 592 397 283 220 206 427 833 1,059 944 

‘Revised. «Not available for publication. 1 Included in total vegetable oils, but not available for publication separately. | *New series; see note marked ‘“*” on p. 8-22 
® Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted 1935 for the series shown 

in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “‘®” on p. 


8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag 


tRevisions in the 1941-43 data for the indicated series are available on 


ns are generally minor except for fish oils (1941 revisions for fish oils are 
See note in November 1945 Survey re: 


tRevised series. 


arding change in turpe 


uest (coconut or copra oil production and stocks and linseed oil production were not revised for 1943); 
note on p. S-22 of the April 1943 Survey). 


ntine price series beginning in Apri] 1943 issue and superphosphate data beginning September 1942. 


§ Production figures for natura] methanol are comparable with figures published in the 1942 Supplement to the Survey and monthly issues through October 1942, except that the 
earlier series was 82 percent methanol instead of 80 percent as above. For synthetic methanol, the earlier series covers only production for sale accor 


to comparisons with 1939 


Biennial Census data, while the present series includes also production for use in reporting plants; data beginning October 1945 are collected by the U. 8. Tariff Commission; earlier 
w ere compiled by the Bureau of the Census. The collection of stock data has been discontinued. 
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{ S-24 SURVEY OF CURRENT BUSINESS March 194g 
1946 1945 
Unless otherwise stated, statistics through 1941 | 
Sods Sarai ica ce the Sere, med the LP Fanu- | Jana- | Febra-| yeeren | aprii | May | sane | July | August | ,S¢P-, | Qeto- | Novem- Doom 
to ary ary ary Pp y y tember | ber ber ber 
tits 
CHEMICALS AND ALLIED PRODUCTS—Continued | 
a 
OILS, FATS, AND BYPRODUCTS—Continued 
Cottonseed cake and meal: 
SS Se short tons._| 203,319 [fr 263,631 | 201,767 | 172,601 | 122,842 | 105,075 | 62,968 | 53,513 | 54,442 | 108,887 | 240,449 | 251, 625 194, 297 
Stocks at mills, end of month............._...- do...-| 61,072 |r 84,2&8 | 94,3827 | 104,693 | 104,345 | 98,989 | 72,266 | 52,258 40,069 | 49,561 | 56,375 | 652,741 52, 827 
Cottonseed oil, crude: 
Eee, ae a thous. of Ib..| 143, 249 [r 178, 718 | 137, 246 | 118,694 | 85,031 | 72,524 | 44,498 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137, 97 
ee do....| 128, 166 jr 160,221 | 157,802 | 142,790 | 127,594 | 95,305 | 65,019 | 55,121) 36,980 | 50,036 | 93,325 | 109,820 | 114 4m 
Cottonseed oil, refined: 
eran, eeeeary es... 4... ~~ oso- do....| 84,004 | 105, 361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 78, 693 88,277 | 74,709 | 76,748 | 73,760 64, 008 
Si il a Se RE a EE eR Pp 26, 331 24,448 | 24, 486 25, 824 28, 005 19,816 | 21,982 | 20,123 17, 808 18, 650 16, 482 15, 04 
Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib. . 143 .143 . 143 . 143 . 143 148 . 148 143 143 - 143 . 143 . 143 13 
ET a ee thous. of Ib._| 112,067 [* 160, 293 | 131,046 | 123,980 | 93,608 | 96,615 | 67,159 | 43,492 | 53,043 | 55,086 | 108,363 | 150,092 | 119 752 
Stocks, end of month.....................---.-- do....| 378,321 [r311, 704 | 324, 250 | 342,247 | 329, 848 | 310,944 | 295,806 | 275,625 | 234,177 | 207,918 | 232, 457 | 305, 238 | 359 143 
axseed: 
Duluth 
a cin wanes eeiinniity thous. of bu. 116 13 (2) 2 285 135 78 173 70 884 2, £01 2, 566 495 
Shipments. --_.... Sp SA Ry io Bah Ot ed do... 17 22 13 66 306 232 222 108 74 545 | 1,247] 2,417] 1,3% 
te a RT RE a aT do....| 1,274 371 358 294 274 178 28 93 89 428 | 2,082) 2,231] 1,175 
Minneapolis: 
SE STIRS Se Se ce nae ge cea do... 362 137 69 147 329 435 432 21 1, 649 7, 251 6, 003 1, 670 783 
RAR IG ST RSE es 1S d0.... €8 &7 57 89 207 98 113 198 155 588 866 1, 218 16 
ON mere cect ab i i Be. | do... 4, 078 1, 871 1, 324 817 386 223 109 61 9 2, 489 5, 033 5,026] 4,54 
mills: 
EST OR SRC Co do....| 2,777] 2,306] 2,192] 1,930] 1,625] 1,5€6| 1,384] 1,368] 1,878] 2,626] 2,865] 3,606] 32% 
ee eae a eee do....| 4, 2€0 4, 800 2, 770 2, 092 1, 874 2, 032 1, 826 1, 682 2,041 4, 955 5, 583 5,546] 5,751 
Price, wholesale, No. 1 (Minneapolis)....dol. per bu.- 3. 10 3.12 3.11 8.11 3. 10 3.11 3.11 3.11 3. 10 3.10 3. 10 3. 10 3.10 
Production (crop estimate) ........---- thous. of bu: _|..-.---..].------.-|---------|--------- j---«----- PRE Rs A RRS, SORA, UORRAIES L E cancd Pe Mc Ree 1 36, 688 
Linseed cake and meal: 
—— from Minneapolis........._.- thous. of Ib..| 32,340 | 28,440] 17,760 | 18,300 | 26,880} 28,200 | 36,600 | 17,940} 14,400] 41,580] 54,840] 49,920 35, 229 
Linseed oil: 
mange Orne seer ey FO LEIP Tes Geet do....| 44, 257 45,180 | 37,401 42, 015 41, 516 41, 180 89,218 | 37,547 | 39,934 | 40,486 | 49,687] 42,881 39, 069 
Price, wholesale (N. Y.).-.-.-.-.-.---.-2- dol. per Ib_. 185 155 155 155 155 155 155 185 155 155 155 155 “155 
y nee thous. of Ib._| 56,016 | 43,201 | 42,489 | 387,765 | 32,742} 30,904 | 27,531 | 28,214 | 38,245 | 652,742] £6,769] 71,8721 63, 43 
Shipments from Minneapolis__.-.....-........- o6.5/1. 21,72 20,340 | 16,260 | 16,260 | 17,040] 17,220 | 20,340 | 15,180] 19,380} 27,360 | 35,820 | 28,800] 26, 2% 
Stocks at factory, end of month.-............... do....| 173, 693 | 252, 366 | 289,754 | 227,143 | 209, 636 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167,626 | 171,872 180, 056 
Soybeans: 
Consumptiont Vokes a Se spells Rabe Ss thous. of bu__}| 16,310 | 12,717 | 13,709 | 13,868 | 13,716] 15,101 13,257 12,809 | 12,536 | 12,083 9,912 | 14,040] 13,860 
Production (crop estimate)............-.-.-...- OO... jen----- -- o- 0-00 - 0=]0-- 3 -0-0-he- ~~ ----- [a -- 2 --- 4s -- 2-2-2 gl enansone-|snceneend|n~-cre--slcceshoduclan-msneasiuen ite 1191, 722 
Stocks, 5 i do....| 42,777 | 47,765 | 37,309 | 32,640 | 31,251 | 30,743 | 26,387 21,319 | 12,886 3,547 | 26,778 | 50,834) 46,255 
Soybean oil: 
Consumption | Ee a thous. of Ib..| $0,770 }| 78,256 | 81,840 | 83,341 | 79,916 | 87,351} 78,617 | 66,682 | 90,060 | 86,344} 99,626] 94,726] 81,69 
Production: 
ey ay 2S CR TE ee do..._| 143,436 | 111,008 | 119,897 | 120,696 | 118,906 | 133, 501 | 118,263 | 114,£ 111,342 | 108,684 | 88,893 | 124, 251 | 118, 146 
SES Ra See ae do....| 112,617 | 91,791 | 104,189 | 107,657 | 107,369 | 116,742 | 98,123 | 84,644 | 111,576 | 92,048 | 101,132] 88,675] 91,39 
Stocks, end ‘of month:f 
Crude a do..__| 147, 2&9 | 77,807 | 86,647 | 86,439 | 88,875 | 90,872 | 97,241 | 120,091 | 102,607 | 104,094 | 86, 564 | 116,912 | 133,937 
Refined_.....-. do....| 79,522] 48,229 | 49,607; 60,129 70,663 | 88,014 99,994 | 105,975 | 112,582 | 105,165 | 92, 562 73,395 | 71,00 | 
Oleomargarine: 
Consumption (tax-pbid New gage = eee | Ss § Sa 59,430 | 51,048 | 50,462 | 46,832] 41,477] 31,383 | 87,846 | 39,785 | 34,556 | 46,438] 41,063} 43,008 
Price, wholesale, standard, uncolored ienteneo) 
dol. per }b__ - 165 . 165 165 . 165 . 165 165 . 165 165 165 . 165 165 . 165 165 
REET SSN Sere thous. of }b__|..-.-- _..} 59,830 | 51,752 | 54,887 | 55,650 | 64,325 | 48,621 53,693 | 50,199 | 44,632 | 49,720] 46,027] 44,443 
Shortenings and compounds: 
EOE RETA SER ey Rape me a ee do....| 118,797 | 132,186 | 181,872 | 122,521 | 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 
Stocks, end of month--..............---.-.-.-.- do....| 45,719 | 48,688 | 60,346 44,710 | 43,301 | 44,460 | 46,026) 42,349 | 45,857 | 39,551 | 35,265] 39,725] 33,095 
Vegetable price, wholesale, tierces (Chi.)_dol. per ]b_- - 165 . 165 165 - 165 16 . 165 . 165 165 - 165 . 165 - 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:t 
RES EEE: thous. of do]_.}......-- 96 &4 122 95 115 170 87 101 20 78 rgl 86 
Plastic-texture paints............-.-.-...-.-..- SE Gas 35 40 62 46 54 50 50 50 48 68 68 7” 
: Cold-water paints: 
: In dry form...... “Set ee > 128 128 199 229 225 266 246 250 208 281 r 271 196 
¥ In paste form for interior use.....-........... «eS PRE 299 282 364 237 298 361 236 262 243 190 r 200 186 
‘ Paint, varnish, lacquer, and fillers, total_......... | SE ee _.-} 53,660 | 51,488 | 59, 708 58,392 | 6&9, 848 58,368 | 52,623 51, 101 48,020 | 57,540 | * 50,298 | 42,378 
! IND Sc cevbccanacatpcacaneoce~se ED, ates © 48, 26 46,05 | 53,875 | 52,392; 63,515 | 62,266 | 47,175 | 45,595 | 42,862] 51,838 /|* 45,039] 38,067 
Industrial. ....... od oe ached. ocaa 23,068 | 22,430 | 26,118 | 25,953 | 26,268 | 26,255 | 24°485| 22/168] 16,851 | 20,820 | + 18,996 | 16,605 
: De hicdidtid wcihitiancondubapanedcmsapal | ee eee oe 24,075 | 27,756 26, 439 27, 258 26,012 | 22,689 23,427 | 26,011 31,018 | * 26,043 | 21,462 
| Unclassified . Che ee niaslosconns és §, 398 4, 983 5, 834 5, 999 6, 333 6, 102 5, 449 5, 506 5, 158 5, 702 5, 2&9 4,311 
: 1 
q 
| ELECTRIC POWER AND GAS 
5 
; ELECTRIC POWER 
Precen total? mil. of kw.-hr..| 18, 393 20,280 | 18,021 19, 526 18, 640 19, 409 18, 834 18, 954 18, 625 17, 008 17, 671 17, 358 | * 18,100 
source: 
eae do....| 11, 284 13, 822 12, 108 12, 047 11, 607 11, 803 11, 859 12, 252 12, 280 10, 980 11, 208 11, 026 | 7 11,523 
Water power. do... 7, 109 6, 457 5,913 7, 479 7, 033 7, 606 6,974 6, 702 6, 344 6, 028 6, 463 6, 332 | * 6,586 
By type of producer: 
vately and municipally owned utilities....do....| 15,901 ] 17,384] 15,569 16,606 | 15,923] 16,579} 16,145] 16,120 | 15,705| 14,510] 15,108] 15,(04| 15,68 
Other | San Sa ERS ae 0....| 2,491 2,895 | 2,452 2, 920 2,717 2, 830 2, 688 2, 824 2, 919 2, 498 2, 563 2,264} 2,410 
Bales to ultimate customers, total (Edison Electric 
| Ee eee mil. of kw.-hr._/__.._- _.-]| 17,630 | 16,800 16,877 16, 618 16, 641 16, 605 16, 267 16, 125 14, 890 14, £02 14, 908 
Residen or domestic. . Se ER 3,172 3, 052 2, 889 2, 745 2, 672 2, 656 2, 603 2, 612 2, 693 2, 789 3, 026 
Rural (distinct rural rates) AS, SR 207 218 204 247 283 403 375 478 383 390 258 
Commercial and industrial: 
Small light and oak LA ee 2, 708 2, 642 2, 501 2, 481 2, 477 2, 478 2, 439 2, 497 2,477 2, 509 
Large light and power 4. OO Ee 9, 754 9, 315 9, 718 9, 658 9, 726 9, 641 9, 456 9, 133 8,023 7, 826 
Street highway lighting {. hh 219 192 187 168 157 146 149 161 175 197 
Other public authorities q ERS Fee 721 701 687 679 670 656 640 632 562 555 
ys and railroads { “OE: SOD 761 641 641 590 604 574 560 562 533 588 
Interd Mk secsbubrnkindadbcdoosous Me Bees 98 39 60 50 61 50 45 50 45 48 
Revenue from sales to ultimate customers (Edison 
Electric Institute) thous. “2, PORES 295, 187 | 287, 657 | 280,722 | 275,410 | 275,132 | 277,255 | 274,311 | 274,943 | 267,913 | 271,413 | 276, 718 |.-.-.--- 



































* Revised. © Less than 500 bushels. 1 December lestimate. {¢ See note marked “‘}” on p, S-23, 
For revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 
For July 1941-June 1942 revisions, see February 1943 Survey, p. 8-23; revisions for July 1942-June 1944 are on p. 23 of the November 1945 issue. 
o” For 1943 revisions for total electric wer production see p. §-24 of the January 1945 issue; data shown in the Survey beginning in the June 1945 issue exclude & small amount 
generated by electric railways and electrified steam railroads included in the 1944 figures and earlier data } poy yes in the Survey through the May 1945 issue. 
+ The 1945 data for some items are not comparable with earlier data, see note for calcimines, plastic and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 
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ELECTRIC POWER AND GAS—Continued 
———_~— 
d and mixed — 
factured and mixed gas: 
ener, ARABS: Se EE ane thousands--}__.._..-.- Se eS Ol Eel Lee | , | ee Seer (ae eee Pp 
Ns Gs rin sinntinncnewinsunndanwosdade el ae ee er oj ee |--2-2---- a See  <g SRR ER Mais 
Residential central heating......-..-----.---- a ee eee si psuapen ai | a RSE: | | a BESS” a RD Ce A 
Industrial and commercial. _.......----.---.- * Ss) Sie ae Se S| SLAF oS < Ps | SASS Pas meal Cc fe Et ee , , , Sa RR a: 6 t eee 
Sales to consumers, i Til, OF OB. Wes}. 22... 1 51, 876 | 1 £0,790 | 146,087 | 141,133 | 141,429 | 1 38, 788 | 1 83, 757 | 131,206 | 131,982 | 35,995} 40,928 | 48, 241 
Son sah SE TTT or enone renee en nnn enone eM ooee-o--- es ore PA ed nnn : eae eS See = a EEDRUESEE BREESE! 6 8 SE 
idential central] heating.....-.-.-.-.-.-.-- a eee > | aa Sees 5 a ee ee ES 4g FR AA oe 
aerial ee Ge... 5 ctw _, Se See SAE R AB a oS et RR CARERS | 4. 0. | oe eee 4 BREE) SED ok 
Revenue oo sales to consumers, total_.thous. of dol..|_......-.]---------|----.---- ‘sca BSVaa SS || ROIS “11 : a 7 PRE BAS Se ; 4 ms SPagiredl RiadiGkia Di ..0 6's 
OO ee EE ea eer ar __- aes | Ses | pn wwb anes locceeasen Lig ee Se? 73, 451 |.-..-- a Som Fk 4 fe ek, FO AO 
petieetial DUGNEE ODEON cccpercosaccnagacs =) ae | Eat Saas © 2 gg es Pee | p26 | Se ere 4) }) 22 SS Peer 
Industrial and commercial................-.-- ee | SS =e 9 SOREN = 5 | RAE Saas: | | Sars Rear | Se 
Heturel sae: CC OE Seen ae ee es, eee 2 aes eee | ARG. sek dicotieldéhteadiaael 8 RE SEES SAS ate 
Residential (incl. house heating)-....-....--- | RR See Tas 2 eae SSR ee See Seer i _ ), eRe Sean os: <r: RRS Garret 
Industrial and commercial........-.-.-..--- . Se ee eo Scanlan © gf Et eee | _ RRR eR: er ER Seteosy 
Sales to consumers, total...........--.-- mil, of cn. ft..j.:....... 1 231,791 |! 220,634 |! 201,362 |1182, 264 |1174, 298 |1167, 1144, 630 |1148, 515 |! 144, 254 | 161,959 | 187,871 | 212, 483 
Residential Gnd. Bouse menting) Sapespnenae Car CU antl SERRE = Aiea ee mneaee ---[? pee SRO 3, epee. 4— a PERE SESE * FONE I ccientscchs<cussaeelasedbias 
ndl., coml., and elec, generation... .....-.- ee 0 ESS ECS | i SR ee |: EE Bie. oleae 
eaaee from sales to consumers, tota)..thous. of dol_. ne, | Se ere | Pe | A seen oe, | RS EE SESE 
Residential (incl. house heating). ...--.-.---- 0...- 2 140,662 |......-.-].-.-.---- FOBS 1055s celsaseseean ok 8, 9 REE DORRRITER A eer ean 
Indl., coml., and elec. generation...-....----- do...- 980,978 |..-ren0-|--e-caras 9 76, WOE sin deo sc fechinconne 1% | MOSRRGS HRS Cee 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
ee ae eee thous. of bbl_- 7,508 ¢ * 6,318 6, 106 6, 798 7, 066 a 8, 066 8, 149 8, 104 7, 758 1 6, 798 6, 966 
Tax-paid withdrawals_........-.--..-..-----.-- Oes.. 6,856 | * 5, 551 5, 328 6, 289 6, 353 6, 767 7, 303 7, 743 8, 149 7, 437 7, 381 6, 800 6, 228 
Stocks, Covad ee eae a ee 8,449 | * 8, 603 8, 903 8, 863 9, 037 9, 9,240 9, 043 8, 447 8, 225 8, 322 7, 855 8, 189 
istilled spirits: 
. Apparent consumption for hoverage purposest 
thous. of wine gal__|__._-__-- 16, 031 13, 875 15, 120 14, 112 14, 254 15, 217 14, 536 14, 234 14, 307 18, 609 19,030 | 20, 250 
iit onthe cnanncddcuaces thous. of tax gal__} 26,715 [* 43, 400 10, 106 5, 665 1, 550 1, 296 1,182 | 41,796 | 15,222] 16,072 | 29,749] 25,693 25,578 
Tax-paid withdrawalst_...........--.-.----.- do....} 11,356 f° 11,105 8, 406 8, 166 8, 080 8, 016 9, 046 9, 660 9,938 | 10,607} 13,643 | 12,239 9, 901 
ESE ES ae do..._| 366, 406 j 350, 268 | 344,514 | 338, 7: 333, 135 | 328,073 | 321,994 | 341, 234 | 342,761 | 341, 521 686 | 345, 580 | 357, 248 
by = a alte te cia sti s Baten cae bw thecenakad do....| 17,128 | * 25, 8&0 1,303 0 0 0 24, 904 7, 536 6, 145 9,582 | 10,373 | 15,923 
Tax-paid. withdrawals_.............---..-.-.- on... 6, 053 5, 423 4, 907 4, 564 4,477 4, 280 4, 664 4, 483 4, 704 5, 157 6, 65 6, 345 4, 780 
Stocks, 4 of <n eg mm 350, 063 Jr 336, 133 | 330,599 | 324,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328, 063 ’ 328, 729 | 330,927 | 341, 235 
Rectified spirits and wines, production, to’ 
’ thous. of proof gal..| 13,425 | * 11, 768 9, 362 9, 322 9, 194 10, 051 10, 789 9,556 | 10,785 | 11,416 14,785 | 13,909} 11,171 
Phra fr EE ARR Saar Meena SME do....| 11,582] * 9,585 7, 719 8, 038 8, 051 8, 820 9, 247 7, 952 8, 696 9,792 | 12,677 | 12,074 9, 893 
wines: 
inn ciiininaricnsoabute thous. of wine gal_-|-_-...---- 11, 154 7, 168 9, 606 7, 698 5, 863 4, 844 4, 157 4,510 | 65,885 | 167,396 | 83,042 |__.___.. 
Taz-paid withdrawals. ........................ ie Pe ee 7, 673 8, 299 8, 274 7, 452 7, 376 6, 202 4, 5, 382 5, 196 » 785 J. 7] Sa 
: —. ens of — SEES ye er, Cee ee le 142, 742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 | 97,563 003 | 109,492 | 169,007 | 183,357 |__..__.. 
parkling wines: 
ty RE a Soe sere = ere 156 83 162 177 171 181 150 125 104 145 04.5.5... 
NE WIGNORGWVMIS. .. cc cccncccccsscce cnccccd ae 61 98 88 72 &7 84 90 124 125 174 , i RRS 
I ee ae a Ee 817 799 865 968 1, 043 1, 132 1,190 1,179 1, 137 1, 107 1,008 Hiizits.. 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)t.....--- dol. per Ib_. .473 . 423 4B . 423 . 423 . 423 4 - 423 . 423 423 423 .473 473 
Production (factory) t--.-..-.-.-...---.-. thous. of Ib._| 68, 995 99,003 | 92,372 | 109,623 | 122,715 | 160,413 | 171,717 | 155,905 | 133, 289 | 100,071 88,741 | 68, 834 | * 66,640 
Stocks, cold storage, end of monthg’......._-_. do...-| 32,132 | 38,926 | 31,062 | 29,833 | 465,139 70, 375 | 131,669 | 184,759 | 206,501 | 189,888 | 164,646 | 108, 501 53, 127 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_. 233 . 233 . 233 . 233 . 233 . 233 . 233 - 233 . 233 . 233 . 233 
Production, total (factory) t...........-- thous. of Ib..| 62,435 | 68, 051 67, 801 §5, 250 | 102,944 | 131,976 | 138,617 | 125,704 | 107,685 | 89,278 | 78,517 | 60,856 | * 58,085 
American whole milkt--.......-.-........... do....| 44,420 51, 149 51, 778 65, 954 82,401 | 107,722 | 111,813 | 99,917 | 87,596 70, 964 59,118 | 44,774 | + 41,697 
Stocks, cold storage, end of monthg"___..______. do.-..| 106,696 | 133,773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 | 213,054 | 173, 736 |r 127,011 
0 —— b pve —_ oo i, ceaaeae do.__.| 96,019 | 124,627 | 118,087 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208, 207,438 | 193,965 | 159, 284 |r 112, 896 
ondensed and evaporated milk: 
Prices, wholesale, U. 8. average: 
Condensed (sweetened). ...........-- dol. per case.- 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6.33 6. 33 6. 33 
Pesneereted (unsweetened)-_...........-.....- a 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.14 4.14 4.14 
ction: 
Condensed (sweetened): 
TS ee thous. of Ib..| 32, 301 27,202 | 32,904 48,938 | 61,515 | 85,730 | 81,413 | 61,659 697 | 34,919} 27,555 23, 751 26, 928 
«Serta Rea do....| 8,800} 9,530] 8,592] 11,237] 13,981] 15,935] 15,387] 14,582] 13,870) 11,770| 11,080] 9,300| 8,825 
eee ee mrometed). ne eet 2 0---- 180, 000 | 249,609 | 253,770 | 324,772 | 301,365 | 476,511 | 477,124 ‘ 360, 750 | 268,500 | 211,500 | 165,300 | 163, 650 
manufacturers’, case goods, end of month: 
Condensed (sweetened) __....... ¢ rete thous. of Ib_. 4, 991 7, 328 6, 559 7, 951 11, 299 13, 012 11,868 | 13,987 14,310 | 11,753 7, 842 7, 261 5, 357 
rp ea | aes a ait do....| 54,098 | 131,743 | 122,546 | 107,702 | 154, 611 ‘ 210, 193 | 204,368 | 192,455 | 172,386; 31,226 | 89,844] 71,762 
Price, dealers’, standard grade_-....-. dol. per 100 Ib-- 3. 27 3. 26 3.26 3. 26 3. 25 325]. 3.25 3. 25 3. 25 3. 26 3. 26 3.27 3.27 
Peeeeeeen._..........--0- ee es mil. of Ib.. 8,615 | * 8,858 | * 8,485 | * 10,000 | © 10, 733 r 12, 448 12, 989 | © 12, 301 | * 11,058 * 9,622) * 9,079 | *8, 264] * 8,382 
Utilization in manufactured dairy productst...do....| 2, 555 3,377 | 3,246 3, 977 4,610! 5,894 6, 191 5, 621 4, 787 3, 664 3, 192 2, 494 2, 450 


























* Revised. o'Sce note marked “‘c”” on p. 8-27. tReflects all types of wholesale trading for cash or short-term credit; see also note on item in June 1945 Survey. Prices beginning 


November reflect removal of 5 cents subsidy at end of October and increase of O. 
oy adjusted to agree with quarterly totals based on the more complete quarterly reports. 2? Total for 


ifs tor 


r industrial purposes, is included). 


1Original estimates (see note marked “ 


{Data cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy 


8ge purposes for the months in which such spirits were produ (beginning November 1945, production by registered distilleries of some sp 


isky, 


P. A. prices by same amount; sales at old price ceiling are not included in average. 
brn ag 


and other spirits for bever- 


In addition, alcohol was produced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): 1945—January, 2,879,000; February 2,334,000; March 
3,318,000; April, 88,000; May 48,000; July 5,255,000; August, 295,000; September, 296,000; October, 326,000; similar data for production, if any, by industrial alcohol plants for beverage 


purposes have not been reported since October 1945. 


Data for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 


comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed re 
are estimated by the American Gas Association from reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of tot f 


ports from all reporting utilities are obtained quarterly only; monthly sales for 1945 
of total sales for this branch, 


and hm distributing natural gas accounting for about 41 percent of the total(see also note 1); all sales data relate to sales to ultimate consumers. Revisions for consumption of 
spirits for beverage purposes for January 1940-A ugust 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published 
1943 to January 1944 data for fermented liquor, 


in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the Ju 
spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 


; See note marked “f”’ on p. 8-25 of the Febru 1945 Survey for sources of 1941-42 revisions, except for the series on ut. 
W - has been revised for 1920 to May 1944 (these revisions are available on request). 
Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked “*” on p. S-25 of the February 1945 Survey regarding earlier data. 


issue. 1943 revisions for indicated 
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rectified 
products series are shown on p. 13 of the March 1945 
tion of fluid milk in manufactured dairy prod 
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Unless oth P cnaome oa stated, po eg Frome ~ _ | 2 , 1945 a a 
and descriptive notes may und in Janu- | Janu- | Febru- Sep- | Octo- | Novem-|p 
1942 Supplement to the Survey ary ary ary March | April May June July | August | tonber! ber her | 

————— 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued 
sy ges Sonal, for h ti U. 8. 
who or human consumption, U. 
oa . ae id dol. per Ib..| 0.144] 0.141 | 0.139] 0.140] 0.141} 0.142/ 0.142] 0.142/ 0.143] 0.140] 0.187.) 0.139] O13 
Product: | ae thous. of Ib... 38,290 | 43,250; 44,100] 657,750] 71,650} 88,900 | 87,632 71,560 | 53,245} 40,910 | 30,920] 24,100 33, 530 
For human consumptiont..............-.---- do....| 37,650 | 42,350 | 43,200 | 66,500 | 70,050 | 86,500 | 85,075 | 69,600 | 51,920 , 30, 250 | 23,700 | 33, 009 
— manufacturers’, end of month, total....do....| 12,786 }* 39,318 | 41,955 | 44,562 | 59,985 | 83,531 | 88,130 | 77,615 | 56,745 | 39,985 | 23,712 12,825 | 14° 049 
For human consumption Th Sl Reena do....| 12,474 | 37,905 | 40,970 | 43,279 | 58,706 81,714 86,121 76, 058 55, 683 | 38,857 | 22,996 12, 430 | 13,736 
FRUITS AND VEGETABLES 
ee crop estimate) _...........- thous. of bu..|------ cnt RE) Se See Sd eee eee nee Beer ee) Se ee) rere, Sere. 1 64, 
Shipments, a_i t. remaaied vee. ted no. of carloads..| _ 5, 093 5,428} 4,529] 4,665) 3,031 1, 983 397 949 1,157 2,978 | 11, 261 7,835 | +4, = 
Stocks, cold storage, end of month...--- thous. of bu..| 10,971 | 25,377 | 18,670] 11,573 5, 527 1, 669 0 599 7 4,585 | 18,994 | 19,940 |r 16 155 

Citrus fruits, carlot shipments_-..._-_-- no. of carloads..| 20,870} 19,818 | 20,285] 21,347| 19,323] 16,942] 13,862] 10,917] 8,602] 8,642] 13,849| 15,699 | r 21° 198 
rozen fruits, stocks, cold storage, end of month 

, ’ rage, thous. of Ib..| 361,980 } 242, 253 | 217,048 | 193, 786 | 168,871 | 159,436 | 169,518 | 239,839 | 288,829 | 360, 230 | 381, 267 |" 377, 126 |r 375,77 
rozen vegetables, stocks, cold storage, end of month 

2 é : thous. of Ib..| 172,116 } 145,622 | 123,997 | 99,967 | 84,120] 77,131 | 91,029 | 134, 512 | 163,927 | 189,033 | 204,093 | 198, 545 |r 191,218 

Potatoes, white: 

Price, wholesale (N. Y.).....-.------- dol. per 100 1b..| 3,060 3. 569 3. 059 2. 875 3.592 3. 671 3. 780 3. 428 3.179 2. 431 2.445 2.7441 3,000 

Production (crop estimate) t_........--- thous. of bu../-.......-j........-}.. -2-2---|----- ---]--------- |---------|---------]------ ze-leens-nzc-]---2-227- --2-----|--------» 1 425,131 

ee no. of carloads..| 25,719 | 22,260] 19,541 | 26,095 | 15,613 | 22,856 | 22,942/ 19,474 | 21,325 | 25,778 | 28,656 | 23, 503 | r 19, 63g 
GRAINS AND GRAIN PRODUCTS 

Barley 

Prices, whotesale Minneapolis 
No. 3, straight ¢ — dol. per bu... 1.30 1, 24 1,24 1, 27 1.19 1,18 1.18 a 1,14 1.19 1. 27 1.30 1, 30 
ee woedoas do...- 1.32 1.30 1. 30 1.30 1.30 1. 27 1, 28 1. 27 1. 26 1.27 1.3] 1.32 |, 1.31 
Production (ero estimate)t "SA RISE a Ea: SIRs ARR rks Sn? ARERR SAA ARES EL Se (peace eae PO ET 263,961 
Receipts, principal markets_........-.---.----- do....| 6,879] 6,741| 3,954] 6,358] 10.814] 9,624/ 11,264 | 9,602 | *22,508 | 19,931 | 15,243] 9,832} 7587 
Stocks, commercial, domestic end of month....do....| 17,652 | 27,542] 26,070] 21,858 | 20,638 | 16,982 | 14,479 | 12,998 | 16,575 | 22,922] 23,581} 22,707 | 21,287 
Griedines, sh Eee eee do....| * 7,633 | 11,721 | 10,826] 11,965] 11,442] 11,420] 9,941 9, 849 6, 996 7, 609 6, 841 9,446 | 11,002 
Prices, wholesale: 
No. 3, cnt Seienes) Te Se oe eee dol. per bu.. 1.17 1.15 1.15 1.15 1.15 1, 16 1.18 1,18 1.18 1.18 1.18 1.17 (2) 
ae 3, white SOE hick a ncecnccwcecss Dien nat (2) 1, 27 1. 26 1. 27 1. 23 1,2 (2) 1,32 (2) (9) (2) 1.32 1.31 
Weighted average, 5 markets, all grades. .....do. 92 1.01 299 1.01 1.04 1.08 1.13 1.13 1.17 1.17 1.12] 1.04 9 
Production (crop estimate)t...........- sve (“ERR Nia Poe! Rea, ER (5, a 2 Se RE ae SS eae weiss sei~> |S - OL 
Receipts, principal markets..............-..- .-do....| 31,962} 47,437 | 36,275 | 39,036 | 39,038 | 44,706 | 31,832 | 29,138 | 14,482} 22,119] 18,714 | 28,931 | 41,671 
Stocks, domestic, end of month: : 
Commercial... 30 do....| 16,943 | 19,501 | 22,487 | 20,872 | 17,886 16,132 | 11,208 7, 100 3, 714 4, 674 4, 796 7, 780 | Ll, 127 
On farmst aS SEE PRR Se Pee eae DESOTO S cceeicwilecd-odins Nh a Se) eran O08 106 1d suk kaa ~|1,931,180 
ats: 
Price, wholesale, No. 3, me (Chicago)-.dol. per bu_- . 80 .79 (*) (2) -70 . 68 (2) (*) - 62 - 63 . 68 77 £0 
Receipts psc ar SN ORR Be TSS Bee FOR Tre eee (PON aey Cee he Se ee PE £550) Ges a Sree Peete Denes ATS _|1,547, 663 
Receipts, | SE  CLLETEEE A .do....| 21, 762 7, 318 7, 618 9, 086 14, 179 5, 097 7, 865 12, 269 | 42,097 32, 784 23, 028 18, 308 | 16, 158 
Stocks, demsentie, end of month: 
ommercial __. ---d0....| 38,775 13, 062 12, 837 8, 597 12, 381 11, 181 9, 604 11, 127 28, 651 43, 555 48, 432 45,043 | 46, 695 
“a On farmst-...... OS SR PRR Cena Ta a A) EMER Faas | ee ee, See 1, 20008)... bes te ee .| 988, 435 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib.. . 066 - 066 - 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 066 | _ 066 
ice arm (crop estimate) f.........--- es et LEBER bs SE, FER! OO ee EE | PPS Nae MR aD) EN ee pee) «| ! 70, 160 
aliforn 
Receipts, domestic, rough ..........- bags we” “ Mss 493, 561 | 611, 763 | 569,195 | 632,972 | 601,900 | 649,518 | 463,410 | 406,683 | 250,267 | 89, 180 {1,028,143 | 1,023,332 | 610, 109 
Shipments from mills, milled rice. _........- ...| 361,417 | 416,632 | 490,353 | 548, 510 | 399,898 | 268,989 | 410,587 | 323,789 | 383,717 | 65,446 | 341,989 | 592, 468, 991 
Stocks, rough and cleaned (in terms of cleaned 
ER en yee b.). 330, 078 | 567, 268 | 446,146 | 317,617 | 295,525 | 387,067 |'309,15&4 | 252,667 | 65,460 | 55,544 | 363,538 | 428,849 358, 408 
Southern States (La., Tex., Ark., Tenn 
Receipts, rough, at mills....thous. of Don. (162 Ib.) .- 510 699 379 237 163 144 101 86 453 | 2,249] 4,220) 4,211] 1,060 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) -- 1, 678 1, 708 1, 565 958 880 559 326 324 288 1, 275 2, 088 2, 645 1, 899 
oe vans te gpm rough and cleaned (in terms of a 
leaned), end of mo___.thous. of pockets (100 Ib.) - 3, 759 3, 818 2, 688 1, 933 1, 104 684 457 189 343 1, 421 3, 699 5, 458 4, 774 
» wholesale, No. 2 nena Oat. per bu... 1. 98 1. 23 1, 23 1.27 1.34 1,39 1. 55 1, 53 1, 44 1.51 1. 64 1.84 1.75 
Production (crop estimate) ft_.........-- hous. a bu. Loe fut (OE Ee RE Pe Boe, ee Eee Beer Rees Bea! ae | | 26, 354 
Recsipte, principal markets._...........---.--- as 480 529 167 266 705 594 1, 186 639 | 2,173 2, 358 1,145] 1,301 896 
~~ commercial, domestic, end of month--. _ .| .3,868 | 11,116] 10,951 | 10,252 8, 975 8, 089 6, 599 4, 095 4, 433 4, 732 4, 209 4,769 | 4,544 
. Aa domestict.........--.-- a en See coe eee tS i Eee Ce: el er 978; O0F te he se | 341, 036 
“ait 1, 4 Derk Northern Spring (Mi lis) 
° ar’ orthern inneapo 
“4 dol. per bu_. 1.74 1, 67 1. 68 1.69 1. 69 1.70 1,72 1.72 LZ 1. 69 1.73 1.73 1. 8 
No. 2, Red Winter (St. Louis) _..........-..- do... (¢) 1. 76 1.76 (¢) (2) 1.80 1.76 1, 67 1.68 1.71 x (¢) (2) 
No. 2’Hard Winter (K. C.)_--......--...-... do.... 1. 69 1. 64 1. 66 1. 66 1. 1.67 1. 68 1. 58 1.60 1.62 1. 68 1.69 1, 69 
Weighted av., 6 mkts., all grades......._____. do- 1.72 1.63 1. 66 1. 66 1. 66 1.67 1.70 1.62 1. 64 1.65 1.70 1.70 1.71 
Peasentien, fowp est.), totalf_.......... thous. of gp BS iries, Pe ia Pe oe Oe Re ae ae RCT Pe RN Amro Feo Se: as 
pibnnpnaddebasddescddoossbooss il jira, Nese tee cbc Ms Genk bhdabbaabweeladeebakabelusadabsneloossevepeslecosccaqnesloscecastelon ceesutelooasnent 
Wine Cnt AE it Qengiateigll alias sai ade BRIE Bb el Gea, Be a eae ES SR i ie: Weed ee 1 $23,177 
Recsiets, gofmonth: Ae SE BS SN A do....| 26,938 | 19,262 | 15,312 | 15,502 { 28,946 49,516 | 58,325 | 100,199 | 88,625 | 62,138 | 654,857 | 42,048 | 20,18 
end of mon 
Canada (Canadian wheat)_...-..........-..- do._..| 141,796 | 335,057 | 328,962 | 322,966 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 | 175,256 | 152, 823 
United States, domestic, totaly CE oY RRR! pe ie ae sr 80 S| a ae TO RE EROS | TONER. os teccimian 689, 327 
_  _* Re eeERIREE 0....| 72, 262 | 133,905 | 117,440 | 99,644 | 77,351 | 65,000 | 367,185 | 132, 278 | 167,539 | 170,305 | 147,424 | 121,712 | 102, 131 
Country mills and elevatorst-.............- a AGE hee BS, a 8! RS ee wy Rilpanibinte Wiad Ty ea Bearnae 108, 243 
TD ics onan oe eenanacean de ee ee oe eee 74,70 |.....:... Sita Nenad RERSIR a 9 REINA shaaes 5 95, 355 
hg be Ei an RL gh Seat Ry CE LRA BOL IE ky a AOE ohied <4 shilgaetcenie 5 aalmaebsaa cy) aR ald Rl ael 368, 820 








r Revised. i pe panna 1 estimate. * No quotation. + For domestic consumption only; excludes grindings for export. 
3 Includes old crop only; new ry not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
he total sang eat on es the eo ae wero | Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 
vised series have been revised as = All = estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in connie am 
and elevators berining 1984 cor, 08 oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 
stock are on pp. a — = the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and Ber 
of the April 1943 issue, «ae All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1933 
nae p. 8-35 of the Mareh 194 044 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. 8-29 of the March 1945 Survey; revisions for al] months of 194 are 
26 of the August 1945 Survey. 
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March 1946 SURVEY OF CURRENT BUSINESS S-27 

Unless otherwise stated, atattetion sheonghh _= | 1946 1945 
and descriptive notes may ‘ound im the | Janu- | Janu- | Febru- Se Octo- | Novem-| Decem- 
1942 Supplement to the Survey ary ary ary March | April May June July August tember | ber ber ber 

FOODSTUFFS AND TOBACCO—Continued 

GRAINS AND GRAIN PRODUCTS—Continued 

Wheat flour: 

Grindings a SERS Saree nee thens. of bu...|......... 51,287 | 46,893 | 51,284 | 50,627 | 54,541 | 53,435} 52,281 | 54,460] 51,885 | 57,752 |* 52,403 | 52,974 

who e: 

Pe ed patents (M nny comet Dacate dol. per bbl_- 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§.........._.- do...- 6. 46 6. 24 6. 30 6. 49 6. 43 6. 38 6. 39 6. 22 6. 22 6.31 6. 42 6. 36 6. 44 

Production (Census):¢ 43 
il eto ka a ae thous. of bbi__|__..._..- 11,223 | 10,274 | 11,251 | 11,072 | 11,926 | 11,658] 11,350] 11,889] 11,383 | 12,656] 11,473] 11,598 

Operations, percent of capacity-.-...............|......... 73.7] 76.1| 1.0) 75.3] 48. 76.1} 77.2} 745| 80.0| 705| 77.8| 78.5 

Ne el ia cana chsteatitei airs dgieteits thous. of Ib._|__._._._.] 894,085 | 815, 807 | 893,834 | 886,299 | 954,507 | 942, 823 924,648 | 957,241 | 906, 106 |1,003,713 | 914,928 | 925, 109 

Stocks held by mills, end of month... thous. of bbl__|_........---------|--- caemte Sy gf Cee eS ce Se, See ‘$00... .. 22 , 399 
LIVESTOCK 

Cattle and calves: 

Receipts, principal marKets-- -_- thous. of animals___- 1, 961 2, 372 1,951 2, 101 2, 194 2, 104 2,015 2, 207 2, 585 2,791 3, 816 2, 929 2, 073 

Shipments, feeder, to 8 corn belt Statest_______. ee... 97 113 72 113 136 103 114 104 203 339 669 404 187 
ices, wholesale: 

7 steers (Chicago) ..............- dol. per 100 Ib__ 16. 49 14.71 15.12 15. 64 16. 14 16. 38 16. 58 16. 64 16. 42 16. 62 16. 86 16. 91 16. 59 
Steers, stocker and feeder (K. C.).....-...-.- do....| 13.56 12.40 13. 00 13. 60 13. $0 14. 23 13.7 13. 54 13. 08 12. 25 12. 62 13. 19 13. 41 
Calves, vealers (Chicago)--.....-.-.-...-.-.-. do....| 14.69 14. 75 14. 88 15. 66 16. 33 15.75 15. 69 15. 38 15.34 14. 44 14. 48 14. 63 14. 63 

5 principal markets____...- thous. of animals_. 3, 344 3, 361 2,013 2, 082 1, 932 2, 019 1, 967 1,610 1, 292 1, 190 1, 469 2, 890 3, 459 

ces: 
Wholesale, average, all grades (Chicago) 
dol. per 100Ib__| 14.72 14. 66 14.70 14. 70 14. 71 14.71 14. 69 14. 54 14. 51 14. 54 14. 75 14. 67 14. 66 
Bepcorn agers. be. of corn per 100 Ib. of live hogs-_- 12.8 12.9 13.2 13.1 13.2 13.1 12.7 12.5 12.4 12.6 12.5 12.8 13.0 
heep and lambs: 

. Deveipts, principal markets- ---.-. thous. of animals._| 1, 663 2, 297 1,643 1,725 1, 737 2, 576 2, 419 2, 165 2, 270 2,811 3, 640 2,177 2, 100 
Shipments, feeder, to 8 corn belt Statest_...._.- do...- 102 132 77 103 80 97 2 100 354 932 1,072 315 129 
Prices, wholesale: , 

Lambs, average (Chicago)_......__- dol. per 100Ib__} 14.30 15. 02 16. 00 16.31 16. 30 15. 35 15. 29 15. 55 13.81 13. 26 14. 02 14. 00 13. 89 
Lambs, feeder, good and choice (Omaha).__.- de..<. 14. 46 12.99 13. 83 13. 90 14. 00 (*) (s) (*) 14. 53 14. 51 14. 66 14.76 | * 14.33 
MEATS 

Total meats (including lard): 

Consumption, apparent.___._.._..._- cz! A ae es 1,575 | 1,140] 1,258) 1,023/ 1,190] 1,265] 1,198] 1,320] 1,356] 1,509] 1,498] 1,426 

Production (inspected slaughter) ..........-.__- do..| 1,58! 1,747} 1,311 1,424 1, 229 1,359} 1,401 1,293 | 1,281 1,252} 1,442] 1,688] 1,739 

Stocks, cold storage, end of month@o’_---____-- do___- 772 699 656 614 621 673 767 790 696 559 491 555 * 687 
Miseelianeous EE Sil Gd a Sc SS do._.- 47 34 29 26 23 23 27 27 27 24 27 31 4 

Beef and. veal: 

Consumption, ADORON Ge oo scien cn cn ae thous. of Ib__}_.._..._- 680, 247 | 619,118 | 669,407 | 529,081 | 584,341 | 569,208 | 608,407 | 727,399 | 810,409 | 901,389 | 746,489 | 521, 900 

Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per Ib_- . 200 - 200 - 200 - 200 . 200 . 200 . 200 - 200 - 200 . 200 - 200 . 200 . 200 

Production (inspected slaughter)_.___ .~-thous. of Ib..| 557, 516 | 678,745 | 632, 564 | 685,274 | 561,247 | 604,142 | 617,147 | 601,405 | 707,488 | 754,398 | 869,459 | 750,723 | 590, 635 

Eesees, Bost, cold storage, end of month@q"....do.-..| 180, 356 | 116,093 | 133,132 | 152,629 | 190,224 | 215,013 | 266,943 | 261,881 | 241,523 | 199,816 | 177,425 | 167,372 |r 174,241 

Lamb and mutton: 

Consumption, apparent__.._..........-.-...-.. deb: Bs FS 91,211 | 69,346 | 77,692 | 70,345 | 74,884 72,656] 75,611 71,547 | 71,896 | 82,413 | 74,598 | 74,060 

Production (inspected slaughter)..-.........__- do....| 66,010 | 90, 71,119 | 76,470 942 | 77,290] 76,918 | 72, 66,684 | 71,179 | 86,423 76,951 | 80,491 

Stocks, cold storage, end of month@g’.-.---.-_. do...-| 19,113 18,258 | 17,195 15, 264 | 11, 541 13,870 | _ 18,121 14, 842 9, 918 9,177 13,066 | 15,394 | * 17, 406 

Pork (including lard): 

Consumption, apparent..._.............-.-.-.- Co Seas eee ares 808, 728 | 451,085 | 511,280 | 423,791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525,288 | 676,895 | 829, 991 

apeeeet on (inspected slaughter) -..-........._.- do...-| 957,453 ] 977, 737 | 607,032 | 662,521 | 600,377 | 677, 425 706, 956 | 619,372 | 506,858 | 426,044 | 485,849 | 859, 844 |1,058,969 

ork: 

Prices, wholesale: 

Hams, smoked (Chicago)..........-.--- dol. per Ib__ . 258 . 258 . 258 - 258 . 258 . 258 . 258 - 258 - 258 - 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York). .-.do___- . 259 . 258 . 258 - 258 . 258 . 258 . 259 . 259 . 259 . 259 . 259 . 259 . 259 

Production (inspected slaughter) _______- thous. of Ib__| 747, 282 ] 761, 150 | 480,460 | 524,383 | 471,559 | 528,725 | 545,395 | 474,830 | 387,806 | 332,064 | 390,754 | 679, 582 | 810, 106 

— cold storage, end of month@g'_._-_____- do....| 394,375 } 407,202 | 366,185 | 325, 503 | 298, 448 ‘ 333,019 | 344,812 | 285,950 | 211,004 | 168,028 | 235, 894 |r 320,571 
Consumption, spparent Peatn ce 2 EEA Send 128, 966 | 31,802 | 14,304} 12,849 | 56,229} 80,348 | 50,918 | 71,837] 45,612| 66,397 | 95,465 | 134, 462 

ices, wholesale: 
Prime, contract, in tierces (N. Y.)_...-- dol. per Ib._|  (¢) (*) (¢) (*) (2) (¢) (*) (*) (*) (*) (*) (*) (*) 
0 oS) eee as .: . 146 . 146 - 146 - 146 . 146 - 146 . 146 - 146 - 146 . 146 . 146 . 146 . 146 

Production (inspected slaughter) _.._____ thous. of Ib._| 152,728 | 158,069 | 91,813 | 100,179 | 93,622 | 108,458 | 117,861 | 105,140 86, 506 | 68,268 | 68,975 | 131,250 | 180,801 

Stocks, cold storage, end of monthg’....._-.__- do....| 84,147 | 81,494 | 64,770 | 49,728 | 53,766 | 64,339 ‘ 79,285 | 68,989 |} 58,998 | 50,914 | 59,349 | r 82,826 

a POULTRY AND EGGS 

0! : 

Price, wholesale, live fowls (Chicago)... .-- dol. per Ib_- . 255 255 . 260 - 264 . 268 . 272 . 260 - 251 . 251 . 239 . 228 . 232 . 243 

eemmes, S Inerkets..............-<cc-0- thous. of Ib__| 47, 157 33,085 | 18,917 20,842 | 20, 435 17,683 | 20,245 | 27,688 | 38,041 56,772 | 94,228 | 99,208 | 89,018 

. Stocks, cold storage, end of monthg’_..._.___.. do....} 364,310 § 215,532 | 183,889 | 141,708 | 117,755 | 102,236 | 97,211 | 103,203 | 114,192 157,077 | 238,936 | 320, 745 |r 355,914 

ried, ee ee eae 264 15,192 | 14,134 17,845 | 15,716 12, 523 8, 951 7, 937 7, 920 2, 529 345 111 166 

Price, wholesale, fresh firsts (Chicago) t.dol. per doz__ . 356 . 380 . 349 . 343 . 343 . 343 . 351 - 356 . 378 . 346 .401 . 437 . 429 

| ERE A ES STI Ni a aT: millions_- 4,214 } ° 4,150 4, 786 6, 558 6, 670 6, 300 5, 295 4, 591 3, 941 3, 422 3, 140 2, 958 3, 411 

Stocks, cold storage, end of month: * 
eid Sadieacawewaiceuccgaccuuee en thous. of cases__ 269 296 521 1, 784 3, 823 5, 432 6, 120 5, 926 4,771 3, 934 1, 666 314 7113 
i EGER Nite BONS. Zee: thous. of Ib_.| 111,330 ] 98,985 | 85,499 | 114,814 | 169,526 | 231,930 | 255, 936 248, 675 | 218,010 | 203, 209 | 182,322 | 155,934 |r 129,424 

MISCELLANEOUS FOOD PRODUCTS 

Puady, sales by manufacturers..........- thous. of dol..| 42,709 | 40,391 | 38,775 | 44,204 37,573 | 36,446 30,979 | 24,164 29,722 | 35,369 | 43,504 | 40,459 36,818 

ee: 

Clearances from Brazil, total_......__- thous. of bags_- 1, 286 1, 118 951 1,014 889 678 1, 477 1, 387 1, 643 1, 644 1,181 866 1, 618 
oo eS: de:... 973 957 831 844 717 519 1, 244 1, 161 1,174 1, 380 715 567 1, 233 

Price, wholesale, Santos, No. 4 (N. Y.)-..-dol. per Ib_. . 134 - 134 . 134 - 134 . 134 - 134 . 134 . 134 . 134 . 134 - 134 . 134 a 

~~ supply, United States_....._.. thous. of bags._| 2, 276 1, 418 1, 380 1, 352 1, 407 1, 321 1, 338 1, 928 1,976 2, 352 2, 396 2, 251 2, 558 

Landings, fresh fish, principal ports....- thous. of Ib..|__.______ 16,794 | 20,073 | 36,786 | 36,356 55,298 | 69,322 | 61,113 | 54,254 | 38,493 | 43,356 | 33,247| 21,640 

Stocks, cold storage, end of month....-..._.__- do....! 115,526 § 78,971 | 52,965! 39,830! 32,509! 40,516! &8, 438 5 108, 999 | 127,055 | 138,434 | 148, 286 | 140,208 

* Revised. * No quotation. Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. 
Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to ble with earlier data. 


he ny pa ratio has been shown on a revised basis beginning in the March 1943 Survey; rev 
calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and 8-27 of the August 1943 Survey. 


of cattle an 


d data beginning 1913 w 


*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 


® Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “‘m 
The total includes veal. shown as 8 new item in the original reports beginnin 


rice per barrel to have cone com 


be published later. 


The series for feeder shipments 


iscellaneous meats” are now distributed to the appropriate meat items. 
June 1944 (some of this veal formerly may have been included with trimmings in “miscellaneous 


meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items 
through November 1945 are given in notes in earlier issues; December 1945 and January 1946 data are as follows (thousands of pounds): Veal—December, 12,124; January, 8,914; sau- 
sage and sausage products— December, 20,804; January, 20,283; canned meats and meat products—December, 18,072; January, 17,687. 

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through November. Granular 
flour data for December 1945: Wheat grindings, 254,000 bushels; production, 53,000 barrels; offal, 4,829,000 pounds; percent of capacity, regular and granular flour combined, 78.9. 


&Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P, M. A., W. F. A., and other Government 
Armed Forces stored in warehouse space not owned or operated by them ,and commercial stocks :stocks held in space 





agencies, stocks held for 
owned or leased by the Armed Forces are not included. 




































































































































































S-28 SURVEY OF CURRENT BUSINESS March 1948 
Unlegs otherwise stated, statistice through 1941 1946 | 1948 caihill 
descriptive motes may be found in the | 5.51. | Janu- | Febru- Septem-| Octo- | Novem- |D. 
1942 Supplement to the Survey ary ary ary March | April May June July | August - er ber ~” 
FOODSTUFFS AND TOBACCO—Continued 
a 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Goge: 
uban stocks.raw, end of month§ 
thous. of Span. tons... 269 + 799 1, 386 1,776 2, 359 2, 101 1,777 1, 516 975 795 388 296 205 
United States, deliveries and supply (raw value) :* 
_ SE short tons..} 529, 150 }” 598,621 | 499,486 | 653,706 | 589,226 | 619,781 | 578,590 | 514,500 | 540,129 | 490,761 | 471, 266 | 420,708 |r354, 447 
For domestic consumption................. do....| 527, €40 | 558, 138 | 477,456 | 605,089 | 552,100 | 581,350 | 560,858 | 492,561 { 513,695 | 471,466 | 468,755 | 411,491 |347, 499 
For i oe it hatchieossaspsacesaceves ” “ee 1,510 | © 40, 4&3 030 | 48,617 | 37,126 | 38, 431 17,7382 | 21,939 | 26,434] 19,295 2, 511 9,217 | © 7,045 

Product ch domestic, and receipts: 

Entries from off-shore areas, total .........- do....| 182,937 } 471, 258 | 382, 680° | 579,633 | 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412,128 | 270,089 | 210,392 | 196, 475 

no eR a adsccecmencwd do...-| 160,911 | 439,055 | 340,752 | 477,157 | 399,052 | 270,886 | 202,674 | 197,215 | 294,356 | 211,525 | 105, 202 | 101,685 | 100,478 
a Puerto Rico and Hawali__......__- do....| 22,026 27, 678 38, 698 | 94,241 | 137,736 { 197,999 | 207,401 | 237, 77 165, 890 | 174,374 | 155,115 | 108, 707 

NEE Te EE ES ERS 4,525 | 13,230 8, 235 . 56 7, 981 7,414 6, 600 3, 791 , 229 9, 772 0 0 

Production, pat cane and beet._._...- eat weak 58, 617 14, 139 15, 952 3, 946 8, 805 9, 549 8, 644 16, 161 56, 654 | 420,480 | 644, 161 | 414, 465 

Stocks, raw and refined_..-...__........-...- ES: Oe - 471,154,568 |1,053,062 |1,003,723 | 961, 330 | 828, 167 | 684,020 | 604,140 | 542, 231 | 513, 294 | 728, 489 | 1,167,026 |1,418 539 

Po ~ pg granulated, New York: 

ESE ES EE: AE PR a ey ee dol. per Ib. . 064 (*) . 065 - 666 . 066 - 066 - 064 - 064 - 065 . 064 . 064 . 064 . 064 

Wholesale Be Sida S ade Shenkndipare man eed do... . 054 . 054 -054 - 054 . 054 - 054 - 054 - 054 - 054 - 054 . 054 . 054 «054 

TOBACCO 
Leaf: 

Production (crop estimate) ...........---- EE ES | RRR” REE EAs i eR ee 2 F cacthan thes pameac | <aneaned bewexiucd}on ROP 5) NB, 5 12, 049 

Stocks, dealers and manufacturers, total, end of 2 
ERS ST Hee mil. of Ib__|-.-.-- oe Lee eo eee oon ae Be tose beemushs acy --o ht Eee es ees 3, 274 

ee. 

Clear | SSRIS RAC ee EE Sa ae EA See eee See? & eT eS 2 4 lithe Sewontiaa tails ERE 2 333 
Fire-cured and dark air-cured_-._...-...-.- SE GR Sane 6 Pee ee eee . | ee er 1 8 SES ele emi: 175 
Flue-cured and light air-cured_-..........-- AE RR SRR here rT | eRe Peer ft BE acta ase s-orecees et Leia | eatin Fadel, 2, 668 
Miscellaneous domestic. ..............-.-.- ER ean NM ecccccticeescdet! Bi fewaccunce|o-ws-ans Bi licckcomnlleutaced 2 

Foreign grown: 

(EE ALS SEE ae en SE PP, GRRE Eee ig ES ee _ | Pa, ee ~ of ee St 31 
Cigarette sav vara Ae daitit cs macmneacninewd ESE RE aE, eect 1 tA SS) SE 5 __ 6 oii tes: Relient MO lébnsandeclonscedaae 7 
Manufactured products 
a an paid withdrawals):§ 
sie SESS ES RE millions._| 25,226 | 20,077] 16,673] 18,679 | 17,090 | 21,280 | 24,311 | 21,815 | 28,478 | 26,360 | 31,340 | 25,406] 16,061 
A SE a Se See thousands. _| 468, 593 [* 382, 336 |"385, 712 | 417, 521 | 388,436 | 413, 693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 
Mfd. pikes 0 SSS Ea thous. of Ib..| 20,806 | 27,519 | 25, , 04. 25,212 | 28,074 2 24, 482 , 905 é 31,150 | 27,090 | 15,453 
Prices, wholesale (list price, somnpoatta): 
Cigarettes, f. 0. b., destination... ....dol. per 1,000... 6, 006 6. 006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 6. 006 6. 006 6, 006 
Production, manufactured tobacco, total__thous. of Ib. saa 29,770 | 26,421 29,905 | 27,821 20,774 | 28,529 | 26,276 | 30,049 | 27,730 | 31,096 | 26,607 | 16,655 
Fine-cut chewing ET SS I a cee Nagy GRRE 373 309 323 32 333 301 360 338 374 391 279 
Ne madswcnnnsdumces ee, eB 5, 115 4, 450 5, 416 5,011 5, 274 5, 060 5, 019 5, 720 5, 198 5, 607 4, 702 3, 066 
oO ea Se eer ee Sa Ee? , 53 4, 216 ¢ 4, 268 4,311 4,094 4, 271 3, 516 3, 625 2,957 | 3,069 
8mo! ing Oi ee oe nS caiknendpescey See Sere h 15, 096 13, 404 14,758 | 13, 769 15, 106 14, 820 | 13,185 15, 401 14, 670 16, 849 14, 615 6, 953 
a a as ed ” “ARE RC SRCOEe 4, 072 3, 516 4,214 3, 876 4, 076 400 3, 153 3, 674 3, 462 4,009 3, 427 2, 953 
8 ETS TNE. 0 REE a re [o--2-2-= 582 52 624 574 606 605 523 6 547 634 513 335 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (Federally inspected 
ee ee ad comet of animals-. 440 560 442 575 477 522 486 482 609 666 877 7 548 
FE Risa 6 cAI gE OSPR iS 8 ae 1,012 1, 284 1,149 1, 213 979 1,045 1, 060 1, 050 1, 292 1, 358 1, 584 1, 408 1, 118 
eg 5 OR eR EEE OR ET do...-| 4,911 5, 299 3, 267 3, 474 3, 066 3, 375 38, 382 2, 762 2, 206 1, 922 2, 330 4, 350 5, 537 
Sheep NN eee ce pabe Ge... 1, 440 2, 073 1, 522 1, 723 1, 507 1, 824 1, 906 1, 742 1, 563 1, 658 2,018 1,772 . 
Poles wholesale (Chicago): 
Hides, packers’, heavy, native steers....dol. per Ib.. . 155 155 155 155 - 155 - 155 2155 155 155 155 . 155 . 155 . 155 
Calfskins, packers’, i RRR a7? eee . 218 . 218 - 218 -218 - 218 . 218 «218 - 218 . 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 
Calf and ktp cng oid wtiein wi aaesenul thous. of skins... 1, 031 957 925 996 972 1,000 1, 083 858 950 942 1,070 7 940 934 
- | | 3-2 = SR thous. of hides._}_.......- 2, 395 2, 391 2, 475 2, 333 2, 467 2, 352 2, 148 2, 134 1, 980 2 336 | *2,316 2, 251 
= i are thous. of skins__}_.....-- 2, 632 2, 104 2, 536 2,191 2, 266 2,015 1, 745 L, 778 1, 676 1, 744 1,770 1, 673 
SS EC PN ae Se) RS | °4,462| 4,350 4, 332 4, 124 4, 418 4,012 3, 651 4, 349 3, 973 4,602 | 4,381] 3,712 
Prices, wholesale: 
Sole, oak, bends (Boston)t_........-...._- dol. per Ib_- . 440 . 440 - 440 440 . 440 440 . 440 . 440 . 440 . 440 . 440 - 440 440 
Chrome, calf, B grade, black — dol. pare sq. ft- . 529 . 529 . 529 . 529 . 529 - 529 529 . 529 . 529 . 529 . 529 529 . 529 
—— of cattle hides and leather, end of montb: 

OU ug Es thous. of equiv. hides._|.___.._- 11, 978 11, 991 11, 967 11, $34 11, 917 11, 729 11, 951 12, 245 12, 577 13, 047 | 713,037 | 13,093 
Leather, in process and finished_............- ee 7, 057 ,051 6, 955 6, 862 6, 905 6. 761 4 7,072 7, 7,346 | *7,473| 7,765 
EL I RS PREETI S7 SE ‘ 4, 921 4, 940 5,012 5, 072 6,012 4, 968 4, 986 5, 173 5, 354 5,701 | * 5, 564 5,328 

LEATHER MANUFACTURES 
Boots and shoes:{ 
Production, total. thous. of pairs..|...._._- 39,670 | 38,871 43,935 | 41,519 43,818 | 43,985 | 36,338 | 41,633 | 387,240 | 42,163 | * 39,998 | 34, 560 
Government shoes. - SS ae , 326 4, 265 4, 937 4, 956 5, 494 5, 440 , 654 4, 432 1, 495 1, 054 7813 632 
Civilian shoes, total.....- —* cE 35,344 | 84,606 | 88,998 | 36,563 | 38,324 | 38,544 31, 684 87, 201 85,745 | 41,108 | * 39,185 | 33,987 
Si ES A ae a Aas” NY SNS 300 265 832 311 346 271 178 238 355 4 452 3% 
Dress and work shoes, incl. sandals ee pla i ad 

Leather, up — See, a 23,355 | 21,927 | 23,384 | 20,522 | 20,432; 19,893 17,320 19,830 | 21,411 28, 839 | * 28, 568 | 26, 348 
bee he an youths’ yt ae 1, 206 1, 182 1,074 924 961 985 998 1,071 1, 206 1,579 | 71,593] 1,421 
Sse a 2, 807 2, 634 2, 900 2, 643 2, 442 2, 386 2, 042 2, 326 2, 234 2,728 |} * 2,730 2, 346 
Mine? and children’s. “S| ae 8, 372 3, 327 3,618 3, 449 8, 721 3, 681 3, 062 3, 454 8, 274 3,907 | 3,760} 3,370 
Men ae 5, 475 5, 280 5, 373 4, 431 4, 184 3, 824 4, 670 5, 757 7,701 | * 7,547 6, 933 
Women’s. OSE) aR ere 10, 495 9, 505 10, 419 9, 075 9,017 8, 857 7, 394 8, 309 8, 940 12,924 | 12,939 | 12,277 
Part leather and panieetier uppers@.......do..|--..----- 6, 675 7,617 ; 10,648 | 12,190] 12,929] 9,372 | 10,654] 7,744] 3,630| 72,612} 2,57 
rr pred and moccasins for housewear........ Pe ee ---] 4,865 | 4,641] 5,199 19 5,224} 5,184 | 4,608 | 6,249) 6,046 | 8,009| *7,380) 4,5ll 
other footwear @ | ae?” Seer 149 157 115 119 132 206 188 165 173 104 

’ pees, 1 Decem ber 1 Lautimata. « Not available. $F or data for December 1941-July 1942, see note in November 1943 Survey. 
ent of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in Apri) 1945 Survey). tion outside 


euii fete id paid withdra awale i include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consump’ 


Wined sion” The pri price series for sole oak leather is shown on a revised basis beginning with the Octebex es Survey; posaione beginning July 1933 are available on request. 
es in the classifications. 
Government shoes which are not included in the 1945 data; revisions for 


& an note for boots and shoes at the bottom of p. 8-23 of the July 1945 Survey for 
exe 


tThe 1944 — were revised in the July 1945 Survey to include late reports and to 


J Seeent ie nes 


lanation of ch 
aoa reconstruct 
ne earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 1943 and later dats 
cally the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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and descriptive notes may be found in the | 5... | Janu- | Febru- “ 
1942 Supplement to the Survey » | an | Jory | ery | Mareh | April | May | June | July | August | ,S@P. | Octo- | Novem-| Decem 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
National Lumber Manufacturers Assn.:f 
MenmeetaOn, COU .....-- posece. sp cnesace- oe eee 2, 190 2, 124 2, 354 2, 316 2, 579 2, 605 2, 218 2, 457 2, 099 2, 025 1,840 1, 600 
RN nin ccm cecagundecetdsgiosonsken tl _ ae SS ae 405 455 501 474 524 530 488 561 548 598 550 422 
SS A aR Rneten SER Sei OD oa ae 1,785 1, 669 1, 853 1, 842 2, 055 2, 075 1, 730 1, 896 1, 551 1, 427 1, 290 1,178 
ESS | SE ESS ee en , | See 2, 387 2, 267 2, 574 2, 385 2, 616 2, 508 2, 200 2, 383 2, 057 1, 933 1, 766 1, 650 
ES titan new cnadgahoccnatboanecesadua . ee “6-2 526 496 619 523 560 537 488 509 458 531 518 447 
CD sca nun ethiearoe outa ae owen tbetxaln a ah 1, 861 1,771 1, 955 1, 862 2, 056 1, 971 1,712 1, 874 1, 599 1, 402 1, 249 1,203 
Stocks, gross, end of month, total.....-.....-.- _ a ee 3, 950 3, 782 3, 572 3, 494 3, 441 3, 524 3, 549 3, 600 3, 628 3, 766 3, 750 3, 772 
8 PRESS RRS PERE CFE» | aS ee eee 1,011 985 870 825 793 780 778 824 890 944 963 992 
0 Eee eae , 2) Seay 2, 939 2, 797 2, 702 2, 669 2, 648 2,744 2,771 2, 776 2, 738 2, 822 2, 787 2, 780 
PLYWOOD AND VENEER 
Hardwood plywood, production:* 
Cold press....thous. of sq. ft., measured by glueline__|__...._-. 158, 106 | 145, 440 | 162,818 | 155,837 | 160,318 | 160,191 | 150, 172 236, 018 | 208, 908 
Rees ee encuta traci AE a 78,022 | 70,770 | 78,882 | 76,104} 81,995 80,000 | FE,GIQ Aer Ree a eee ere eee 
Hardwood veneer:* 
Eo emia nunc thous. of sq. ft., surface area..|_.-...--- 828, 697 | 764,182 | 829,247 | 775,738 | 832,104 | 823,236 | 768,688 | 809,921 | 749,277 |_........]......-.-]_---.... 
Shipments and consumption in own plants_....do__..|-.------- 873, 681 | 809,627 | 881,774 | 818,793 | 857,900 | 855,014 | 803,670 | 827,317 | 769,402 |_.....-..].------_ J 
Stocks, end of month... __...-.- ee sc AE, Brae , Se See 602, 339 | 600,726 76,310 | 579,816 | 586,587 | 592,184 | 571,831 | 581,314 | 581,150 |....-.-.-]_-2- el} 
Softwood plywood:* 
Production...-.-.--- thous. of sq. ft., 36” equivalent__|_.....--- 126, 886 | 118,564 | 128,672 | 115,953 | 122,163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462] 58,237] 75,462 
NNN Ds 5 Spee cnwonaddipdounesosawniesdpetite Y “ee Bee 123, 965 | 117,996 | 129,418 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66,342] 57,862] 75,904 
NE ES ae ieee Baas a eee 30,952 | 30,553 | 28,913 | 28,652) 30,103 | 25,907 | 28,055 | 29,612 | 27,942 | 29,235 29,292] 27,807 
FLOORING 
Maple, beech, and birch: 
aaa ane! eee ee M bd. ft_- 2, 875 4, 625 3, 675 3, 225 2, 575 2, 775 2, 775 2, 900 2,975 2, 900 3, 600 2, 278 1, 150 
Orders, unfilled, end of month........-...-.- eee 6, 700 7, 925 8, 550 8, 475 7, 625 7, 050 7, 200 7, 200 6, 525 6, 500 7, 150 7, 300 7, 050 
CE ck stancichmumasas nt De Pelt See, Tae ae 3, 060 3, 525 3, 100 3, 125 3, 600 3, 175 3, 325 2, 925 2, 925 2, 875 3, 325 2, 525 2, 425 
EE tein enn cucdsncdeticubdadancsscupaek ; ae 3, 075 3, 650 2, 875 3, 425 3, 275 2, 750 2, 975 2, 600 3, 575 2, 950 2, 975 1, 950 1, 200 
Gees, Orr CR OUGD os. <n dackaccatapecet do....| 4,250 2, 900 2, 900 2, 550 2, 200 2, 500 2,775 3, 050 2, 375 2, 375 2, 600 3, 125 4, 350 
Oak: 
oe Oconto nabs sdoutnesiemnanal do....| 15,632 16, 755 16, 382 22, 996 16, 799 14, 210 11, 566 10, 047 12, 595 14, 608 23, 506 18, 343 12, 201 
Orders, unfilled, end of month........-...-._-- do....| 42,120 | 37,823 | 38,248 | 45,345 | 45,462] 41,487 | 37,578 | 33,494 | 30,858 | 33,992 38,797 | 39,097 | 37,962 
2 on ottawa we dawatenenaiamedos do....| 18, 523 16, 630 15, 656 16,000 | 14, 522 16, 897 15,688 | 14,034} 15,500 | 15,049 19,197 18, 971 16, 004 
Ra shoviansucatesuhananedwadedwacutduts do....| 11,474 15, 905 15, 957 16, 899 15, 681 18, 186 15, 477 14, 129 15, 231 15, 130 18, 494 17, 13, 336 
PONG OFMNONGN: on cccccnccnnsugsence do....| 14,830 5, 197 4, 696 3, 797 2, 638 1, 925 2, 475 2, 380 2, 463 2, 804 3, 507 5, 113 7, 781 
SOFTWOODS 
Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft._| 34.790 | 33.810 | 33.810 | 33.810 | 33.810 | 34.398 | 34.700 | 34.790 | 34.790 | 34.700 | 34.790] 34.790 | 34.790 
saaeten,, B and better, F. G., 1x4, R. L...-.- do_....| 44.100 | 44.100 | 44.100] 44.100 | 44.100; 44.100 | 44.100 | 44.100] 44.100 | 44100 | 44.100 | 44.100/ 44.100 
Southern pine: 
Orders, wt BE ee ee mil. bd. ft_- 617 676 609 707 641 626 621 599 524 568 598 542 464 
Orders, unfilled, end of monthf____....-.-.-..-- oe 696 936 952 981 965 876 850 808 695 676 653 650 646 
Prices, wholesale, composite: 
Boards, No. 2common, 1” x 6” or 8” x 12’f 
dol. per M bd. ft._|.-------- 41.144 | 41.144] 41.144] 41.144] 41.144] 41.144] 41.428] 42.018 | 42.018} 42.018 | 42,018 j_....... 
Vlooring, B and better, F. G.,1/’x 4/’x12—14’ tfo..-- eee 66.371 | 66.371 | 56.371 | 56.371 | 56.371 | 56.371 | 66.371 | 56.371 | 66.371 |-.-.---.-|..-...... Reeth 2 
Se Ake cele E I aa gBI Rane A. fs mil. bd. ft_- 503 650 585 665 637 699 670 600 652 546 620 592 404 
RS aCe: IN LSE ee. eae ae 567 649 593 678 657 715 647 641 637 587 621 545 468 
— — NNT attacnciddnuneumeds eid do... 1, 065 1, 188 1, 180 1, 167 1, 147 1, 131 1, 154 1,113 1, 129 1, 087 1, 086 1, 133 1,129 
estern pine: 
eee ey eee eres Te: et 293 394 346 505 448 466 548 387 412 422 276 307 240 
Orders, unfilled, end of monthf__._...-...____- do._.- 298 383 362 433 437 398 421 440 351 360 305 302 204 
Price, wholesale, Ponderosa, boards, No. 3 common, 
| A eg eS: dol. per M bd. ft_-. 35. 99 34. 42 34.73 34. 84 34. 79 34. 79 34. 84 34. 75 34. 88 35. 30 35. 78 36. 46 36. 07 
0 EE OR ORs sink mil. bd. ft__ 206 306 305 371 427 552 583 554 532 418 341 279 207 
ew Fao xen cacaunwidedaes carne do__.. 290 r 389 368 434 445 504 526 495 502 412 332 310 248 
See Or OF MONEY... cance ecconnes do__.- 824 915 852 789 771 820 877 935 965 971 980 949 08 
West coast woods: 
NE a rach ctemwioetcaceweuueaced do.... 455 735 614 687 532 618 597 431 557 414 288 261 377 
Orders, unfilled, end of month..--.-.........- 6.5. 703 982 993 1,015 971 954 961 964 685 672 694 723 738 
I rae cca denoksnessuetec.cdbaas Ge... 450 638 596 615 570 566 588 392 509 406 261 233 368 
oo hare = eaten ee 460 623 614 635 538 597 578 394 531 413 253 217 357 
mepomnene OF MONCH... 2... ccecc-nanccuas do._.. 392 495 432 417 429 381 393 409 375 378 370 385 400 
Redwood, California: nn 
i 4 eae See: Rae ey WE bd. fh a.-.-...- 53,795 | 36,497 | 38,752] 41,523 | 30,301 | 36,653 | 38,071 | 30,966 | 30,599 30,892 31,709} 20,572 
Orders, unfilled, end of month....-..._.-._..-- (Sea ree 90, 797 94, 155 96,628 | 103, 245 97,581 | 100,342 | 107, 552 79, 025 80, 235 81, 407 85, 572 81, 947 
cd. ya sR dasasenccutdnes (eS 34,535 | 31,057 | 33,234 | 33,719 | 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012 | 33,442] 26,724 
Shipments... __.. SU daciaawee bic dancdctanch eee ie eS 33,512 | 33,037 | 33,712 |' 34,299 | 37,191 | 34,436 | 30,843 | 35,864] 29,581 | 32,508 28,019 | 21,495 
MOMECMRE OF PNOMEB oc eee cnaodecncesccececa: * a g See 72,074 | 68,566 | 66,105 | 64,121 | 61,640 | 60,145 | 58,321 | 55,495 | 56,569 | 55,459 | 60,335 | 76,006 
FURNITURE 
All districts, plant operations. --._.- percent of norma)... 59 54 54 54 53 §1 51 47 51 52 55 56 56 
Grand Rapids district: 
Orders: 
A percent of new orders... 1 4 2 4 3 5 3 a 3 3 5 7 2 
, boecbiunen no. of days’ production... 31 25 23 17 16 16 16 9 12 16 21 30 17 
Unfilled, end of month_.........-.-... re ae 84 84 87 87 82 78 74 70 70 67 64 64 68 
Plant operations.............- percent of normal.__ 64 50 50 50 49 46 46 45 49 51 60 60 61 
rrr no. of days’ production... 22 17 18 18 17 17 17 13 13 17 20 18 15 












































* Revised. 

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The apt Fm betes figures pub- 
lished prior to the nig tote Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23 of November 1945 issue. 

tRevised series. Data for the Indicated lumber series as published in the 1942 a and in the statistical section of the monthly Survey prior to April 1945 issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, 1937; Western pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect 

ment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hard 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all indicated revisions are available on request. Data for total lumber, total softwoods, and total hardwoods production, shipments, and stocks were recently further revised; 
lons for these series through October 1944 are also available on request; data beginning November 1944 were revised in the Seca 1946 issue. See also note in the December 
1945 Survey regarding incompleteness of the Census data prior to 1942 which affects the comparability of these series. The Southern pine price series are shown on a basis in 


the eae 1946 Survey; each represents a’ composite of 9 individual series; the specifications given above apply to data collected beginning February 1945; earlier data were com- 
ing slightly different series to the current data. 
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and descripti aa poe be found . -s — = ore 
ve untee Sasy une tm the | Janu- | Janu- | Febru- Se Octo- | Novem- 
1942 Supplement to the Survey ary rom ary. | March | April | May June | ¢July | August a ath — im a 3 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total*............_. thous. of short tons__|_._..___ 5,048 | 4,714) 5,476 | 6,220) 5,347 | 4,944) 4,686) 3,989) 3,905] 4,175]... | 
se char at a IS ee ih 2, 883 2, 658 3,078 2, 881 2, 949 2, 704 2, 608 2, 169 2, 228 Et Re oy 
ES TALES il ve RS ne 2, 056 2, 398 2, 348 2, 398 2,240 | 2,078 1, 820 1, 767 2,00 |-~---2. ae 
Stocks, consumers’, end of month, total*____..___- ee a ee 4, 116 4,084 4, 155 4,174 4, 120 4,044 4, 225 4,144 A a be 
Home scrap*__-  & Se eR Se 1, 445 1, 465 1, 406 1, 365 1,327 1,312 1, 278 1, 354 1,319 3) S00 Inacesc... ee 
lil a a i RR ae a OS iS 2, 651 2, 678 2, 790 2, 847 2, 808 2, 766 2, 871 2, 825 2607 |. 3. 
Iron Ore 
Lake Superior district: 
Consum y furnaces__...__.. 7,082 6, 642 6, 872 6,397 6, 532 5, 658 5, 837 4, 491 5, 612 6, 099 
Shipments from upper lake ports 0}; 7,282] 11,121 | 10,621] 11,372] 10,732] 10,543] 9,827| 4,145 7 
Stocks, end of month, total eas ee 17,304 | 16,429 | 20,715 | 24,847 | 20,485 | 34,781 | 39,549] 45,090] 44,706 | 39, 059 
ApGereees....-.....-... +a. 14,996 | 14,469 | 18,584 | 22,419 | 26,677] 31,533 | 35,684 | 40,537 | 39,891 | 34 6g 
ee SS aaa 4,444 2, 307 1, 960 2, 131 2, 429 2, 808 3, 248 3, 865 4, 553 5,815] 4, 
Pig Iron and Iron Manufactures 
Castings, gray fron, shipments*_......._... short tons __|------ ---f 791, 395 | 752, 266 | 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 | 661,738 | 684,484 | 667, 506 | 611,872 
Castings, malleable:<* 
97,153 | 79,913 | 98,979 | 78,075 | 83,421 35, 603 | 58, 589 |!—13,029] ,30,740 | 88,382 | * 68, 849 60, 036 
83,742 | 78,385 | 86,175 | 77,042 | 83,013 | 71,783 | 53,805] 54,206] 52,217].........|...... |. 
78,788 | 75,220] 85,307 | 76,065 | 79,565 71,992] 55,813 52,647 | 46,960 | 59,096 | 57,315 | 51,963 
we 4,911 4, 528 5, 205 4, 782 4, 918 4, 505 4, 594 3, 969 4, 062 3,408 |: cee 
le: 
Basic (valley furnace) -.-.... are dol. perlongton..} 25. 25 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 80 25.25 | 25.95 
| eRe Senet Wie iaedimee Lacie do.___ 25. 92 24.17 24:71 25.17 25.17 25. 17 25.17 25.17 25. 17 25.17 25. 40 25. 92 25.92 
Foundry, No. 2, Neville Island*___.___.__.__ do....| 25.75 24.00 24. 50 25. 00 25.00 25. 00 25. 00 25. 00 25. 00 25. 00 25.19 25. 75 25.75 
eR a LG, thous. of short tons |---------| 4,945 | 4,563 5, 228 4, 786 5,016 | 4,605; 4,801 4, 249 4, 227 3,388 | 4,026] 4,393 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons__|--------- 1, 447 1, 379 1, 363 1, 291 1, 275 1,318 1,346 1, 527 1, 527 BSED bonsccese eee 
Boilers, range, galvanized: 
ee ae number of boilers__|---------} 112,726 | 111,640 | 131,632 | 93,798 | 74,641 | 68,155 | 65,846] 72,803 Sle: See ere se oc nag teen 
Orders, unfilled, end of month__.__._.___-..___ | Se See ---] 170,727 | 219,775 | 281,488 | 324,986 | 341,121 | 344,053 | 348,003 | 357, 221 (2) ei eee ee Rei Sas 
it ee eee el RS aia alt =, ) aes 54,550 | 63,152] 66,165 | 49,256 59,986 | 65,638] 61,783] 66,085 (2 - 3 | ae 
iota coknndsannni-enponme mane =. SS 55,014 | 62,592 | 69,919 | 50,300 ‘ 65,223 | 61,896} 63,585] (2) 
Stocks, end of month__..................--__.- a Ka 11,228 | 11,788 8, 034 6, 990 8, 470 8, 885 8,772 | 11,272 (2) : at 
Steel, Crude and Semi factured 
Castings, steel, commercial: - q 
0 tM Se eee short tons--|--------- 210, 182 | 214, 408 | 203,170 | 177,707 | 89,790 | 130,152 |"110,681 | 68,286} 89,697] 79,818 | 85,874 | 70,147 
Railway specialties... ...................-... 2 as 39,121 | 38,537 | 28,746 | 37,000 | 21,556 | 28,259 | 37,268 | 28,727] 46,528| 20,859 | 16,677] 7.551 
"RES SIRES a St SS 157,176 | 146,165 | 166,896 | 150,281 | 145,092 | 125, 126 ,606 | 96,151 82, 444 | 3 96, 868 | ? 89, 088 | 3 84, 046 
fee 2 t Aes 25, 267 | 23,159 | 27,268 | 24,150} 24,116 | 28,192 | 26,622] 28,625] 926,830 | 3 27,373 | 8 26,676 | # 23,779 
Steel ingots and steel for castings: : 
| it aR. GF thous. of short tons-__}--------- 7, 206 6, 655 7, 708 7, 292 7, 452 6, 842 6, 987 5, 736 5, 983 5, 598 6, 201 6, 085 
ie we thee, TS EE EE OA Bt eS 8 91 95 93 92 87 86 71 76 69 79 7 
Prices, wholesale: = - = 
Composite, finishea stee!_.........._.___ dol. per Ib..; 0275 . 0269 .0271 0271 0271 . 0272 0275 . 0275 . 027 0275 . 0275 .0275 | .0275 
Steel billets, rerolling (Pittsburgh) --dol. pny long ton. 36. 00 34.00 34.00 34.00 34. 00 34. 40 36.00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 
Structural steel (Pittsburgh) ......__.._. ol. per Ib} .0210 0210 0210 . 0210 -0210 . 0210 .0210 - 0210 . 0210 0210 . 0210 -0210 | 0210 
Steel scrap (Chicago)___..._.______ dol. per long ton__| 18.75 18.75 18.75 18. 75 18. 75 18. 7, 18.75 18.75 18. 75 18. 75 18. 75 18.75 | 18.75 
U. 8. Steal Corporation, shipments of finished steel 
UNG re on thous. of short tons_|--------- 1, 569 1, 562 1,870 1, 723 1, 798 1, 603 1, 609 1, 332 1, 322 1, 290 1, 346 1, 460 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types:4 
Orders, unfilled, end of month__.._......- thousands._|--------- 7, 522 7, 251 6,917 6, 917 7, 130 8, 985 8, 646 4, 132 3, 756 4,012 4,645 | 5,353 
ES RL RS SR 4 Aes 1, 837 1, 684 1, 945 1,972 2, 143 2, 028 1, 851 1, 903 1,551 1, 694 1, 823 1,810 
EE SS Ss Oe SES See 1, 809 1, 698 1, 944 1,971 2, 145 2,036 1, 851 1, 902 1, 557 1, 693 1,825 | 1,821 
Stocks, end of month ___._...._-........_-.-._- le and 5a 70 51 53 53 51 43 43 44 38 40 38 27 
Boilers, steel, new orders: 
Area... --..thous. of sq. ft_.|--------- 2,186 | 1,124] + 1,319 901] 1,202] 1,628] 1,626] +1,432| 4,579] 1,356] °1,295| 1,507 
FREE EP Ro isa £ number- -}-------- 1,137 1, 024 r 889 836 828 946 1, 075 1, 193 1, 371 1, 298 1,222} 1,250 
Porcelain enameled products, shipmentst thous. of dol__|-------- 3, 029 2, 743 3, 207 3, 146 3, 178 3, 196 2,893 | + 3,381 | + 3,302 | *4,049 | *4,013 | 3,264 
8 washers, shipments___.__..___..__._______ | SS 477 419 495 433 476 500 397 375 SIG |. .<eccl-occcaos tee 
Steel products, production for sale:® 
Cf EE hi ae ee thous. of short tons__|-------- 4,940 4,776 5, 632 5, 254 5,417 4, 922 4, 697 4, 124 3, 958 4, 267 4,367 | 4,208 
ETE Sc PET Ss CE! ee 2 r 451 465 532 509 526 481 463 398 434 447 450 435 
“Sq ae Sh, aes 461 578 544 560 531 519 436 429 426 454 417 
Mdina botudieduntenatinscnmabimnenah ie SEE, 743 664 736 628 686 572 518 437 889 375 367 387 
Se Cae ae ar ea ae = = 199 194 212 189 200 181 202 186 220 203 204 204 
ES CR SR RS OE aS OAC ET So’ Gat 843 825 984 917 969 907 872 841 838 979 93 931 
oe TS * ae Sey ng: Ae 109 107 121 118 112 111 101 94 84 104 108 104 
NAR SE Pe iE 8 4: es Se 118 119 127 121 116 120 113 100 92 114 120 111 
Structural shapes, heavy................--... ae ee | 259 262 296 273 316 297 309 287 272 333 324 331 
Tin plate and ESSE RE BE, lee eae 237 207 288 285 261 287 269 245 213 211 209 210 
Wire and wire products._................--_. _ eo eee 348 330 393 363 381 350 314 314 3605 343 | 350 338 
NONFERROUS METALS AND PRODUCTS | 
Aluminum: 
ee, scrap castings (N. Y.)..dol. perIb_.| ..0375 . 0358 - 0375 . 0375 -0375 . 0375 . 0375 . 0375 . 0375 . 0375 0375 | .0375 | 0875 
Production: 
SR TICLES RR oa mnil.of Ib.-j........ 97.3 91.3 106. 2 103. 2 104.0 95.0 95.8 91.6 it |] Ree eee | ee 
Secondary recovery...-.......-..-..--------- Re aR 62.3 61.8 67.6 66.2 65. 9 55.6 47.5 41.5 ear tt | eid! 
Aluminum fabricated products, shipments*......do_.-.!.-.----.-] 200.3 195.8 231.3 225.8 227.8 192.7 170. 2 104.6 59.5 56.8 63.7 65.9 
r Revised. (Beginning 1943 data cover virtually the entire industry. 
1 Cancellations exceeded new orders by the amount shown above. 2 No comparable data. 
it is believed that the comparability is not seriously affected. 


3 Data beginning October are shipments and the coverage is more complete than that attained previously; however, 
o Beginning July 1944 the coverage of the industry is virtually ne the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
For 1945 percent of capacity is calculated on annual capacity as of Jan. 1, 1945 of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings. 
Based on new information recently available, it is estimated that 1945 data represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
Beginning 1944 data sopeoenat net shipments (total shipments less shipments to members of the antuairs for further conversion) instead of net production for sale outside the 
industry, as ge © For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for Aprii data see note at bottom of p. 8-31 in the September 1943 issue. 

*New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*” on E 8-29 of the November 1942 
Survey; later data are available on p. S-30 of the Apri! 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi- 
mately comparable with data from the Iron Age in the 1942 —— (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943 issue. For data ra poems January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey; these series have been discontinued. Data for aluminum 
fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bar, and other wrought products, exclusive of products shipped to other manufacturers for. 
further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the Census thereafter and cover 

1945, but it is believed that the comparability of the totals 


' almost the entire industry; weights for some products were gathered at a different stage of manufacture beginning October 


is not seriously affected. Data for gray iron castings were collected by the War Production Board through September 1945 and the Bureau of the Census thereafter; they represet 
total shipments, including soil and pressure pipe, for sale and for own use, as reported by foundries accounting for about 98 percent of the total tonnage of the gray iron castings industry 


for January-November 1943 and around 93 percent thereafter. 
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March 1946 
Unless otherwise stated, pers mgd ee ih ioe 1946 1945 
and descriptive notes may foun: the | janu- Janu- | Febru- Se 0. 
eS cto- | Novem-/| Decem- 
1942 Supplement to the Survey = axy ary | March | April | May | June | July | August] OP. | “toc ar a 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND PRODUCTS—Con. 
pearing metal (white-base antifriction), consumption 

and shipments, total__. .thous. of Ib_- 5, 544 5, 439 4, 886 6, 016 5, 792 5, 185 4, 998 4, 404 5, 445 3, 968 4, 760 4,975 4, 435 
Consumed in own plantst --do....| 1,493] 1,314] 1,113] 1,303] 1,282] 1,304] 1,303] 1,187] 1,293] 1101] 12 1,335} 1,170 
SS Se See ae do.... 4, 051 4, 125 3,773 4,713 4, 510 3, 881 3, 696 3, 218 4, 152 2, 868 3, 687 3, 640 3, 265 

Brass sheets, wholesale price, mill.........- dol. per Ib.- - 195 - 195 - 195 - 195 - 195 - 195 - 195 ~ 195 - 195 - 195 . 195 - 195 195 
Oop ce, Sa electrolytic, (N. Y.).... dol. per Ib.- -1178 -1178 -1178 -1178 -1178 -1178 -1178 -1178 -1178 -1178 -1178 -1178 - 1178 

Production: 

Mine or smelter (incl. custom intake)__short tons..| 57,890 | 73,754 | 67,496 | 76,537 74,392 | 74,469 | 72,271 | 72,855 | 68,253] 64,001 | 69,322] 65,586 | * 62,641 

Bo dnieanxdosanp cong unccusugantendaaghon do....| 69,008 | 67,726 | 69,950 | 76,395 | 75,436 | 85,319 | 74,377 | 72,995 | 69,127] 45,145] 70,363 70,218 | 66,062 
Deliveries, refined, domesticeg".-_...-...-.---.. do....| 115,601 | 145,904 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031 | 88,661 | 86,840] 83,478 | 104, 104 | 119,973 | 103, 464 
Stocks, refined, end of monthg’.......----.----- do....| 72,799 | 59,715 | 57,142] 61,861 | 55,45 63,841 | 70,738 | 76,166 | 80,316 | 68,675 | 73,913 | 74,425 | 76,512 

i aepentie, receipts (lead content) c7..-...-.. eS, ae 33, 867 | 31,046 | 34,841 | 33,925 34,652 | 31,803 | 31,616 | 31,668 | 26,945] 32,978] 32,812] 31,580 

e : 

Be vice, wholesale, ig, desilverized(N. Y.)..dol. Ib... . 0650 - 0650 - 0650 . 0650 . 0650 . 0650 . 0650 - 0650 . 0650 - 0650 . 0650 . 0650 . 0650 
Production, totalc’..................... short tons../ 51,054 | 49,099 | 46,616 | 48,029 46,511} 45,848 | 38,626] 40,300 | 32,691 | 35,923] 47,462] 47,824] 45,399 

Ele GOMMOEIC GTO"... ..-. cnc nnceccsecoes! 0..--| 49,795 | 45,463 | 38,699 | 39,077 | 39,725 | 42,126 | 34,513 | 33,232 | 27,552] 34,699] 42,005] 39,991 | 38,298 
PODIED - 2.6 3 = = + nnn ce rece ne ccce cn cceoae do....} 44,806 | 40,887] 44,213 | 47,249 | 44,179 | 40,585 | 39,658 | 36,597 | 33,517] 39,701 | 44,347] 44,766] 44,304 
Stocks, end of montho’...........-...-...-... do....| 51,929 | 27,738 | 30,141 i 3, 234 488 | 37,452} 41,145 | 40,310] 36,514} 39,629] 42,671 | 43,746 

Magnesium production:* 
TN las 6 iocdncaceacdcstoncaueis ee Sy 6.0 6.7 6.4 6.4 6.9 9.2 9.1 hit tows Le al 
DT GORDWOEY oon o cnwocceccecccceseucndac~ SS) See 2.5 2.1 2.8 2.8 2.8 2.3 2.1 1.4 Sf Cees So" CUS 
Tin, wholesale price, Straits (N. Y.)_..._-- dol. per Ib.. - 5200 - 5200 . 5200 - 5200 - 5200 . 5200 - 5200 - 5200 - 5200 - 5200 - 5200 - 5200 . 5200 
Zine, slab: 

Price, wholesale, prime, Western (8t. 

Seb aA eee <P dol. per Ib... - 0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 - 0825 - 0825 . 0825 . 0825 
a a lone dwsnngampamacaweu ae short tons..| 65,959 | 70,492 | 64,723 | 71,739 | 68,223 | 69,440 | 66,607 | 65,830 | 64,753 | 61,600] 65,614 | 64,337 66,104 
EE  ccliniéaddssdcdediweousiaededaaasns do....| 58,635 | 92,453 | 82,855 | 94,494 74,356 | 66,972 | 54,477] 651,909 | 48,255] 41,881 53,224 | 54,449 | 62,324 

Ooi ca cacimncacchepasscucdecan do....| 57,659 | 89,949 | 82,650 | 94,296 | 74,313 | 66,839 | 54,023 | 51,803 | 48,084] 41,410] 52,052 | 51,326] 61,482 
Stocks, end of montho’................--.....2. do....| 266,657 | 215, 559 | 197,427 | 174,672 | 168,539 | 171,007 | 183,137 | 197,058 | 213, 556 | 233, 275 245, 665 | 255, 553 | 259, 333 

MACHINERY AND APPARATUS 
Blowers and fans, new orders_._-......__ Cee” SE ee 2 ee a eee sees PIO GT concent ou deals es Ol ee ee SRR ae 668 bk nick: 12, 262 
Electric overhead cranes:§ 

EE aE Go cralets ccc ncinacepeedminstnndiae . SS ee 889 807 410 640 850 1, 331 1, 133 1, 898 Sf ewe Se PS ae 

Orders, unfilled, end of month.___.-...-.__.__. ’ S Sees 4, 530 4, 738 4, 493 4, 630 4, 587 5, 032 5, 622 7,016 SRR Poe Se 

deine ooee cin cuaendosedacbepnacuaae (a Sees 581 599 655 522 569 746 549 411 t EREAARES eR Ca ae 

Foundry equipment: 

New orders, net total...............- 1937-39=100___ 392. 8 422.4 465.3 604.7 325. 0 404.7 375. 4 411.7 532. 2 577.2 457.8 416.6 547.6 
EE EE Rt Cae do... 391.1 362. 2 423.5 586. 232. 0 347.6 306. 7 386.9 539.1 617.2 456.8 419.4 600. 8 
ah 56s ism Sia om rnomnin in adda oe sine eke a... 391.7 634. 7 612.9 667.8 653. 5 606. 6 618. 2 499. 2 508. 4 436.9 461.5 406.8 360. 8 

Fuel equipment and heating apparatus: 

Oi) burners: 

Se ae eee number._|--------- r 14,716 | ° 15,430 | © 13,750 | + 13, 263 | * 14, 854 | * 24,903 | * 24, 201 | © 81, 766 | * 80,100 | * 50,895 | * 58,075 | 32,150 

Orders, unfilled, end of month_..__._________ kc R atoaee r 40,645 | ° 47,642 | * 51, 289 | © 54,774 | © 59, 290 | * 71, 535 | * 84,575 |r 151, 822 |r 211, 799 |r 235, 073 |r 266,976 | 277, 211 

ET SE CNR ree ae heer Y “ae ---} *9,309 | * 8,433 |* 10,103 | *9,778 | * 10,338 | * 12,658 | * 11,161 | * 14,519 | * 20,123 | * 27,621 | * 26,172 | 21,915 

ET oa nes ee aes 9,010 | °8,244 |) °7,850 | * 7,423 | * 7,312 | *6,286 | *5,990 | "6,670 | *6,422| ©5435 | * 5,279 6, 166 
Mechanical stokers, sales: 

SS. | RS ae ee ee “a 2 ee * 5,202 | *4,993 | "6,519 | *5,754 | *7,525 | *8,512] *8,531 | + 10,575 | * 14,352 | 19, 493 21, 434 13, 746 

Classes 4 and 5: 

ee ee ee «Aye dL) = Eee r 229 219 * 323 * 254 r 341 * 327 * 425 ° 446 r 428 r 465 400 331 

NS NEESER LE TIES V3 ee ---] °44, 289 | 43,075 | * 64,898 | * 48, 362 | * 72,926 | * 67,827 |r 105, 311 | * 83,491 | * 90,088 |* 94,777 | 76,520 | 63,380 

Unit heater group, new orders®________ ee a ee S| eee oy 5 ne ee eT eee ee a | RE Tae 8, 526 

Warm-air furnaces (forced air and gravity flow), 

IE EE RIES, ES SS ea * 23,626 | * 22,454 | © 28, 189 | * 25, 743 | * 29, 494 | * 32, 764 | © 27, 540 | © 33, 410 | © 34,871 | © 40, 165 | © 41, 465 33, 253 
Machine tools:* 

OS ee thous. of dol__|--------- 58, 619 58, 024 47, 488 19, 009 26, 198 23, 202 

Orders, unfilled, end of month. -__.......__-___ ES 281, 252 | 302,612 | 310,052 | 289,089 | 274,786 | 256, 871 

NE us ge asin dtatwaned beucedeose ok do-...| 30,406 } 37,353 | 36,018 | 39,977] 40,170} 39,825] 41,040 

Pumps and water systems, domestic, shipments: 

Pitcher, other hand, and windmill pumps-.-__-_ S| See 32,955 | 26,279 |* 31,410 | 23,848 | 28,807 | * 24,570 

Power pumps, horizontal type___...__..______. + oe ees ae 556 476 773 783 641 482 PeersS Gee: 

Water systems, including pumps.......__....__ a r 29,094 |* 27,914 | 30,993 | * 29, 362 | * 33,730 | * 33,840 | * 31,364 | 32,259 | * 32,400 | + 38,927 | 36,529 | 33,718 

Pumps, steam, power, centrifugal, and rotary: 
MD cb ave canvutaaduacadhens thous. of dol_- 2, 836 3, 579 3, 326 3, 284 3, 237 3,177 3, 220 3, 871 2, 258 2,171 2, 975 2, 482 1, 925 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
Ne Ei os cu iddcamsdidundamen thousands-_|--------- 1, 450 1, 158 1, 243 1, 158 1, 326 1, 325 1, 213 1, 567 1,724 1, 926 1, 834 1, 685 
Electrical products:t 
Insulating materials, sales billed.__......__ 1 a ee 371 380 414 329 396 372 294 252 164 206 , Se 
Motors and generators, new orders.______.____. eS Se ERIE 352 393 398 328 400 291 280 244 298 344 | 
Furnaces, electric, industrial, sales: 
SE i wa incwiceacinacedcecceesans. kilowatts__|--------- 10,653 | 11,193 | 15,904] 11,098 4, 513 8, 431 9, 952 4,192 7,092 8, 104 6856. }........ 
_ 2 SF ae thous. of dol__|----.---- 870 883 1, 741 1, 353 783 889 386 701 690 en 
—— om ae a eninments...........-.. ae SSS 5, 546 5, 666 6, 085 5, 671 5, 795 5, 329 4, 301 3, 336 2, 005 2, 659 2, 556 2,771 
rs (1-' : 

Polyphase iediection, Ee Dae PES Pees 5, 073 5, 911 6, 168 5, 541 5, 616 6, 304 5, 320 5, 224 4, 462 5,417 6006 :33.52.... 

Polyphase induction, new orders._..._......__- \ ae TRS 6,200} 6,535 | 6,639] 6,541 7, 577 6,737 | 5,992 6,012 | 6,624] 10,691 h * Cee 

Dae current, billings......................... le 4 Ec mca oe 4, 730 5, 231 5, 515 4, 763 4, 760 4, 866 3, 710 3, 621 1, 695 1, 678 S| ae 

Direct current, new orders_._..-....-...--.___- ee TER 4,575 | 4,343 | 4,777 3,528} 5,739 2,699 | 2,801 1,315 2, 663 1,335 ae 

Rigid steel meets and fittings, shipments. short tons__|----.---- 11,276 | 14,141 9,842 | 10,300| 10,505 | 11,757] 9,001 9, 364 | ° 9,464] 11,794] 13,426 |__..._.. 
: 
Consumption of fiber paper___...-...--- thous. of Ib__!-_--.---- 3, 901 3, 825 4, 407 4, 094 4, 237 4, 147 3, 120 3, 372 3,017 2, 490 3, 152 4, 093 
Ns 585 dnaicn gamed coasiune: thous. of dol_.|-.......- 1,166| 1,272] 1,428| 1,284] 1,322] 1,321] 1,029] 1,067 746 825 875 921 
| 
* Revised. ¢ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing me tal) 
r, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. ! Discontinued by reporting source. 


@ For data beginning January 1942 for the indicated cop 

§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to September 1944 and 9 thereafter. 

@Based on reports of 124 manufacturers (see note in April 1945 Survey). 

{Some of the manufacturers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost 
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 

*New series. For magnesium production be ing January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 
estimated industry totals compiled by Dup and Bradstreet; data beginning 1937 are available on request. For machine tool shipments beginning January 1940 and new and unfilled 
orders beginning J anuary 1942, see S-30 of the November 1942 Survey and S-31 of the sn 1944 issue, respectively. The data for machine tools cover virtually the entire industry 
through June 1944; thereafter pene were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments; shipments beginning August 
oy are from the National Machine Tool Builders Association; comparable data are not available for new and unfilled orders after July 1945. The new series on shipments of warm- 


» which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to that office beginning January 1945 and to the War Produc- 


tion Board for 1944, by manufacturers accounting for almost the entire production. 
for series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index 
insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request. 
Includes unit heaters, unit ventilators, and heat transfer coils; the designation has therefore been corrected to avoid misinterpretation. 
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Union otherwise stated, spaatesion —p_. _ 1946 1945 aly 
ptive notes may found in the c 5 _ 7 : 
Sle Stepbincns oe che Bezves — = = | maren | April | May | June | July | August A... a Ges ab ee Decen, 
a, 
PAPER AND PRINTING 
— 





725, 220 |r 809, 068 | 739, 570 | 834,628 | 793,702 | 852,365 |r813, 100 | 739,080 | 772,677 | 730,426 | 820,913 | 799, 092 |r 706 378 
59, 004 } 69,801 | 67,705 | 71,589 | 70,307 | 73,592 | 69,397 | 66,984 | 69,294 | 65,963 | 77,440 | 71,683 |r 64, 504 
(806, 968 | 337, 243 | 326,053 | 298,165 | 311,639 | 285,689 | 317,101 | 300, 726 "246, 57) 

136, 450 | 124, 182 | 122, 489 | 138, 230 | 128, 766 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136,793 | 132, 878 |r jig 76] 
64,606 | *75,007 | 65,429 | 74,261 | 69,748 | 73,891 | 70,809 | 65,986 | 65,355 | 64,130 | 67,011 | 66,105 | +59 15 
39,553 | 36,984 | 34,004 | 39,268 | 37,023 | 40,000 | 33,567 | 33,270 | 35,538 | 35,147 | 39,218 | 38, 408 995 
155, 751 |r 146, 274 | 124, 687 | 143, 667 | 137,995 | 139,140 | 134,207 | 117,648 | 123,214 | 118,905 | 136, 623 | 144,913 |r 143, 094 


67,034 | + 75,983 | 72,207 | 74,879 78, 231 86,228 | 81, 588 78, 371 72, 421 67,840 | 65,680 | 69, 253 | +71 195 
3, 855 7,211 5, 212 5, 247 5, 142 6, 321 4,749 4, 238 4, 534 4,010 6, 009 5.471 | 39 
7, 340 9, 471 9,094 | 10,055 7, 844 9, 009 7, 185 7,616 | 10,309] 8,829 7, 542 8,984] gay 

15,421 | 12,908 | 11,804 | 12,060 | 12,797 | 15,411 | 13,009 | 14,527 | 13,338 | 14,045 | 13,605 | 14,400 | 17,195 
9,378 710,043 | 8, 499 7, 252 7, 220 8, 063 8, 048 8, 742 8, 053 9, 121 9,7 10,033 | +9) 4g) 
2, 041 2, 854 3, 648 2, 748 2, 589 3, 128 3, 469 2, 146 2,104 2, 279 2, 218 1,959} 1 

25,636 | 29,718 | 31,090 | 35,386 | 39,987 | 41,416 | 42,025 38, 204 31,358 | 26,209 | 23,024 | 24,321 |r 6, 4] 











PAPER AND PAPER PRODUCTS 


All paper and paperboard mills (U. 8. Bureau of the 
ensus) :* 
1,513,441 |1,476,687 |1,350,681 |1,454,223 |1,409,470 |1,570,841 |71,503,415|r1 


Paper and paperboard production, total_..short tons. .|1,504,527 }"1,448.984 |1,325,247 |1,527,254 |1,424,285 360,51 
er : .-do....| 779, 343 §* 696, §91 | 639, 477 | 725,103 | 670,711 | 720,107 | 702,033 | 646,152 | 711,451 | 690, 643 | 783, 355 |* 760, 448 700, le 


d 
SS REPOST RRS WS do....| 725, 184 }* 752, 093 | 685,770 | 802,151 | 753, 574 | 793,334 | 774,654 | 704,529 | 742,772 | 718,827 | 787, 486 |" 742, 967 ” 660, 072 
Paper, excl. building paper, oy tnt «rn laa 

















(American Paper-‘and Pulp Association): 

ee er aE TRS! short tons..| 625, 242 |r 604, 423 |r 524, 220 |r 577, 102 |7566, 326 |r 559, 490 | 566, 387 |r 551, 732 |r 558, 309 |r 552, 798 |r 659, 293 | 7587, 104 |r 

“SSRI eS eS do....| 614, 767 Jr 563, 921 | 515,279 | 580,940 | 540, 344 | 580,668 | 566,214 | 520,970 | 580,980 | 559, 251 | 639,950 |r 619, 717 |r881, 35) 
S hy 5ST RINT hy do....| 616, 204 fr 554, 342 |r 521, 737 |r 583, 111 |r 542, 892 |r 572, 147 | 569, 281 |r 513, 142 | 580, 713 | 559, 923 |r 628, 677 |r 616, 249 |r 563, 735 

@ paper: 

RR ETE aE aie ee a ee do....| 105,695 | 96,150 | + 75,694 | 92,960 | 80,222 | 79,783 | 92,031 | 76,291 | 71,972 | 71,047 | 92,405 | 783, 498 | + 79 1m 

Orders, unfilled, end of month...._.....-._.- do....| 188, 245 [7 171,806 |r 170, 045 |r 174, 162 |r 173, 656 |r 168, 745 | 180, 885 | 176,477 | 158,803 | 145,849 | 135, 498 |r 140, 438 |r 130, 975 

SE Sa IRS do....| 96,350 | 85,670} 78,508 | 88,134 | 78,281] 84,873 | 82,163] 75,538 | 83,471 | 81,464 | 91,916 | "93,479 | + 8 g7 

eR RR aS aia do....| 98,772 } "84,613 | +78,969 | 89,905 | 78,943 | 82,531 | 84,842 | 74,863 | 82,418 | 79,946 | 86,111 | 93,017 |r 79 343 
‘See aoe ef month Led Abad RAE WE do....| 58,778 | 743, 784 | +43,156 | 41,986 | 41,629 | 43,816 | 42,166 | "44,013 | 44,745 | 46,380 | 49, 509 | 755,904 | r 60, a35 

g paper: 

SS SIRE Ey ee 27 do....| 215, 000 Jr 187, 520 |r 157, 238 |r 181, 181 |r 166, 722 | 161,686 | 170,041 |r 170, 215 |r 179, 339 |r 185, 158 |r 223, 472 | 184, 014 |r172, 716 

Orders, unfilled, end of month......_....--.- do_._.| 169,199 fr 154,831 }r153, 312 |r 152, 923 |r 163, 693 | 160, 167 | 156,175 |r 169, 262 | 176,948 | 195, 267 |r 212, 356 |r 196, 654 |r166, 199 

eta a Aa a eS do_...| 210, £00 } 172,189 | 186,385 | 178,771 | 166.537 | 176,460 | 174,398 | 154,752 | 179,770 | 172,037 | 205, 359 |r 200, 557 |r 199, 143 

Shipments. -.......... ae do....| 212, 000 fr 169, 616 |r 159, 827 |r 178, 083 |r 166, 199 | 170,092 | 176,610 |r 152,125 | 178,478 | 174, 664 | 202, 857 |r 198, 476 Ir 188, 195 
ee 8 ES SEES EE ES do....| 63, 685 | * 55, €80 | © 50, 750 | * 50,375 | 51,799 | 57,817 | 56,443 | 758,819 | 60,239 | 58,676 | *61, 288 | 62,627 | 65, 185 

rapping paper: 

PU ha ee a do._...| 211, 047 [fr 278, 669 | 207,122 | 213,038 | 229, 909 |r 226,983 | 220, 428 | 224,378 | 217,128 | 207,059 |r 242, 857 |r 228, 184 |r216 017 

Orders, unfilled, end of month. -._......-.--- do_...| 183,686 | 217,040 | 230,843 | 207,137 | 234,255 |r 228, 340 | 217,150 | 242,766 | 227,045 | 219,338 |r 209, 772 |r 213, 983 |r207, 817 

"5 Sa PTI BE do_...| 212,417 } 215, 582 | 197,329 | 222, 210 | 207,604 | 227,612 | 223,410 | 210,973 | 227,472 | 217,861 | 242,786 |r 233, 507 |r214 614 

Shipments. ._.............. TRE CMTS do.___| 211, 597 fr 208, 486 | 200, 385 | 224,537 | 211,058 |r227,225 | 222,677 | 207,255 | 228, 503 | 216, 830 | 240,026 |r 232, 984 |r209, a69 

Stocks, end of month._..... VBR: RE ae do....| 65,268 | 74,521 | 74,521 | 65,904 65,528 | "62,942 | 61,568 | 68,713 | 67,955 | 67,395 | * 66,090 | "69, 869 | r 72,454 

Book paper, coated: 
Orders, new.......... ----percent of stand. capacity__|--------- 56.7 53.0 54.5 55.8 56.4 55.8 55.2 56 1 58.1 69. 2 60.5] 626 
USS 5 aR ead GR act Se iat | tat SE 52.4 55.6 57.0 54.7 61.3 53.7 50.3 55.6 58.1 68.1 67.7 64.7 
es RS EE FE AERIS id RR. 57.4 57.9 56.3 55.1 55.5 55.4 2.7 56.2 57.1 66.9 66.7] 67.0 
Book paper, uncoated 
0 8 EE EA i eee Sok ta ALES se eeaaer Ss 80.7 83.2 83.3 76.4 74.9 81.9 81.2 77.0 89.5 100.0 89.2} 929 
Price, wholesale, “B” grade, English finish, white, ‘ 

a og "Ee eed ons dol. 100 Ib... 7. 58 7.30 7. 30 7.30 7. 30 7. 30 7.30 7. 30 7. 80 7.30 7. 30 7.30] 7.90 
a, SEE RE wicca od ciel copentty. Se ie te 76.3 79.8 82.5 81.8 81.2 82.4 77.2 80. 4 83.5 93. 8 97.2] 964 
cnt corr ter wig g RE ER PEAR AERO D4 ei SEAT 76.8 80.7 83.0 81.8 78.3 83.0 75.8 80.3 84.3 92.0 96.1} 925 

‘Newsprint: 
Canade: 

SSE Cae short tons._| 328, 414 | 264, 766 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269,963 | 310,975 | 299, 158 | 276, 931 

Shipments from mills_...........-....-.----- do....| 316,320 | 232 110 | 217,220 | 267,163 | 263,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308,020 | 298,005 | 262,765 
nae 3 mills, end of month._._........-..- do..._| 92,454 ] 89,297 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722 | 86,297 | 69,211 | 62,156 | 65,041 | 66,194) 80,360 

Ba] es: 

ongeer sys” by i eh a do....| 221,054 § 185,193 | 175,062 | 202,802 | 208,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213,294 | 236,939 | 236,090 | 225,378 

Price, rolls (N. 5 Shere Si dol. per short ton..| 67.00 58.00 | 68.00 | 58.00 61. 00 61. 00 61. 00 61. 00 61.00} 61.00} 61.00] 61.00} 61.0 

SS ane short tons..| 67,819 | 60,281 | 58,228 | 64,733 | 59,757 | 63,768 | 60,828 | 657,081 | 56,518 | 56,722 | 62,267 | 62,602} 61,563 

Shipments from mills. ._............-.------- do....| 66,102} 60,120 | 59,095 | 66,166 | 58,942 | 63,498 | 56,492 | 58,311 | 58,201 | 59,802 | 60,101 | 62,186] 62,651 

Stocks, end of month: : 

ke pp ene do....| 8,057 7,618 | 6,761 5, 318 6, 133 6,403 | 10,739 9, 509 7, 826 4,746 6,912] 7,328} 6,340 

RS OS CES Hes 72 do....| 221,957 | 272,897 | 259,147 | 253,136 | 243,643 | 240,437 | 245,518 | 263,277 | 275,338 | 258,752 | 254,834 | 246, 227 | 222, 266 

In transit to publishers_...._.......----.-.- do....| 55,206} 50,160 | 53,740| 45,532 | 47,985 | 43,539 | 40,459 | 46,865 | 47,309 55,215 | 46,882 | 47,556} 44,078 
Paperboard (National Paperboard Association):t 

cD nai Rae Se"5 do....| 685,788 } 733, 751 | 620,084 | 714, 741 | 668,913 | 705,924 | 657,211 | 655,365 | 665,380 | 629,899 | 704, 867 | 653, 196 | 601,526 
Orders, unfilled, end of month............-.-.. do....| 516,776 | 565,064 | 558,285 | 549,631 | 546,311 | 646,211 | 499, 505 | £07,758 | 494,699 | 492,880 | 511,022 | 472, 568 | 462 446 
Ee IS SE a SR ..-do....| 624, 862 | 652,913 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619, 388 | 704, 564 | 664,076 | 583, 500 

OE SRT EEE SEES 90 91 95 97 97 96 96 86 90 91 97 95 85 
Waste paper, consumption and stocks:§ 

a aR a short tons..| 397, 534 | 393,004 | 353,704 | 426,213 | 393,395 | 416,695 | 405,773 | 351,805 | 383,116 | 366,642 | 412,472 | 385, 249 | 347, 495 

Stocks at mills, end of month.............-.- do....| 204,736 | 164,576 | 168,918 | 172,983 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 | 187,185 | 203,657 | 204,675 | 199,38 


ro products: 
hipping containers, corrugated and solid fiber, ship- 









































nh SRE OS RRS mil. sq. ft. surface area..| 4,800} 4,23) 3,813 | 4,264 3,911 4,112] 4,124] 3,751 4,141 4,147 | 4,774 | 4,421] 4,04 
Folding paper boxes, value:* 

PRM hid al a te tatncedniscubevanss 1936=100..| 347.7 317.0 287.2 278.2 297.1 268. 3 250. 8 235.2 240. 4 243.6 273.4 302.7 | 2745 

RR AT ee Fi a 1 do....| 301.3 269. 5 261.4 298. 2 263. 0 279.4 272.0 239. 6 262. 5 254. 5 303.7} 2883} 2607 

PRINTING 

Book publication, total_..........-.-.- no. of editions.- 348 487 3¢2 720 653 557 590 365 401 582 534 536 731 

New books............. ‘i EY SE TOL ba a 281 398 346 574 462 465 502 315 312 483 443 477 609 

og Neil 2 Raa RSA a ait do...- 67 89 46 146 191 92 88 50 89 99 91 59 12 





rRevised. t¥For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. 8-35 of the July 1944 Survey. 

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber; stock data are stocks of own production at pulp mills. The 
paper series from the American Paper and Pulp Association beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier ished 
there have been further small revisions in the data as published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be pub, 


“New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, por 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent 
the industry totals; earlier data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship- 


ping containers are available on request. 
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March 1946 SURVEY OF CURRENT BUSINESS $-33 
Unless otherwise stated, eit See = 1946 1945 
descriptive motes may ound in the : “ ~ Se Octo- | Novem-| Decem- 
1942 Supplement to the Survey = = — | March | April | May | June | July | August | son ae cl oe 
LE 
PETROLEUM AND COAL PRODUCTS 
el 
COAL 
Antbracite: , c 
te, chestnut: 
a atanne ee dol. per short ton..|._____- 13.87| 14.00] 1398] 13.88] 13.87] 1389] 1490] 1491] 14.93] 1492] 14.93] 15.06 
OS SE eer ae O....| 12.454 11. 430 11. 430 11. 430 11, 433 11. 471 11, 714 12. 214 12, 233 12. 281 12. 281 12. 281 12. 389 
SE <cadadtl abliweteawewd thous. of short tons--. 4, 982 4, 195 4, 445 5, 238 5, 309 2, 071 5, 4,915 4, 629 4, 613 5, 273 4, 533 | 3,975 
f month: 
Bioeks, Cracers’ storage Yards.-..._.-.....-.-..- do...) 157] 322] 289] 285] 277] a9] 180/ 174] 198] 203] 40] 132] 130 
In selected retail dealers’ yards_No. of days’ supply-.|-._----- 12 10 13 16 19 17 17 16 17 16 19 13 
Bituminous: 
sumption and retail deliveries, total 
enneim! consump thous. of short tons_.| 52,182] 59,082 | 52,549| 51,693] 43,997| 46,080| 42,850] 41,733 | 41,444| 39,485] 41,054 | 44,089 | 51,679 
Industrial consumption, total...............- do....| 36,898 42, 780 , 252 9, 36,198 | 37,252} 35,046 , 553 ‘ 31,547 | 32,124 34, 596 | + 38, 446 
SCS | a nee do... 627 714 708 588 867 869 852 707 464 311 571 612 
Byproduct SEE EE 5, 655 7, 934 7, 216 8, 060 7, 454 7, 868 7, 343 7, 695 7, 181 7, 130 5, 617 6, 798 7, 333 
Cement mills--..-...-...-.-....---..-.----- = ( br . - 281 pe bo as ( Ye ( %y ( _ (os ( ‘ag 
Cs cp teuladennapantubockeman es a 1 1 129 e e a a 
as ek ene F Gt... 5, 702 7,119 6, 210 6, 187 5, 910 5. 984 5.971 6, 065 6, 016 5, 315 5, 566 5, 480 , 804 
Railways (class — 2 ye 2 ee -- 10,978 | 12,014 | 10, — 11, pod 10, po 10, po 10, e 10, = 9, = 9, - 9, — 9, ba rll, a 
S| eee ee 670 1, 080 4 6 7 r 
Oe industr ebb sdumibdtnguawe etme ae ae RE ei 907 13, 478 12, 049 11, 760 10, 384 10, 550 9, 590 8, 679 8, 850 8, 310 9, 706 10, 589 12, 304 
IIRL concn coin easedesccccwcdsnnod do....| 15, 284 16, 302 14, 297 12, 110 7, 799 8, 828 7, 804 7, 180 7, 891 7, 938 8, 930 9, 493 13, 233 
Other consumption ,coal mine fuel_...........- a 237 239 214 239 198 229 217 218 212 169 222 202 
m posite: 
Prices (36 cities) 4 SE ee dol. per short ton._|__....-- 10. 33 10. 35 10. 36 10. 34 10. 50 10. 54 10. 55 10. 57 10. 57 10. 58 10. 59 10. 59 
lesale: 
bg oy i etbtaccantabetacnkulcskeenduas  —_— 5. 443 5, 237 5. 237 §. 237 5. 241 5. 361 5.388 5. 393 5, 430 5. 433 5. 433 5. 433 5. 436 
Prepared sizes._.........-.-.-..-- ff ARR = 5. 709 5, 513 5. 613 5. 513 5. 13 5. 640 5. 665 5. 660 5, 681 5. 693 5. 708 5. 708 5. 708 
Productiont-.-- > Aa as és cra > e ye < - an -| 54,100 52, 760 47, 850 52,170 43, 155 49, 520 50,890 | 47,275 47, 620 46, 890 39, 213 50, 720 46, 100 
, industrial and ret ealers, end of month, 
saa (ai thous. of short tons..| 46,313 49, 464 45, 773 45,495 | 43,793 | 44,020] 47,715 49, 906 §1, 141 53,350 | 48,015 48, 919 | + 45, 665 
Es Sedans cutiennceensacencsened do....| 43,834 46, 127 42,643 | 41,839 39, 841 40,056 | 43,152 | 45,024 , 966 | 48,025 | 43,734 44, 689 | + 42, 450 
Byproduct coke ovens...............-.---.- a , 599 5, 695 5, 610 5, 452 4, 456 4, 428 5, 128 4, 753 4, 503 4, 624 3 4, 607 4, 804 
MENG ite kccnasaccctescaaccosasenes > epee ( 534 br be > 4 : 6 = = pe ( ( = ¢ - ( ws —_ 
cu ak cukenebelad mela a) 14 1 175 167 y a a a e (e 
oo Ain i: 2. scraeaacnnacsed do....| 14,302 14, 098 12, 916 12, 519 12,350 | 12,620 13, 736 14, 282 14, 690 15, 534 15, 138 15, 137 14, 668 
Electric p 
Railways (class De 2 SS ee ?.--- 9,391 | 11,312] 10, 4 9, = 9, pe 9, = 9, ps 10, = 10, pl 10, - 10, pts 10, red r 8, 985 
OE eee “bad 611 665 6 5 9 r 
pone ti EES ATS S02 do....| 13,397 13, 649 12, 625 12, 562 12, 248 12, 321 13, 011 14, 416 15, 178 15, 633 13, 741 13, 617 12, 759 
LS eee eee do...- » 479 3, 337 3, 130 , 656 3, 952 3, 4, 4, 882 5,175 5, 325 4, 2831 4, 230 3, 215 
COKE 
Price, beehive, Connellsville (furnace) 
dol. per short ton. 7. 500 7. 000 7. 000 7. 000 7. 000 7. 000 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 
i 
— eS ae ee thous. of short tons__ 376 © 459 r 455 r 533 * 376 r 558 r 559 r 549 455 * 207 * 197 * 367 r 392 
SE 2 Sen ee Se 5, 576 5, 060 5, 646 §, 227 5, 528 5, 166 5, 430 5,071 4,997 8, 942 4,789 | + 5, 166 
i Say are ay [Sent eae 181 163 172 184 179 172 185 180 148 144 152 163 
tocks, end of month: 

a Byproduct plants, total.-...........-.....-...- 7 SS SP epee 913 779 677 633 724 872 926 | 1, 102 1,177 963 1, 002 927 
eg iS, BRE hed 609 584 499 429 514 598 569 674 658 481 490 498 
EE a Be Oe Ee ake 304 195 178 204 210 275 357 428 518 482 512 429 

re oa cee ham auamepesere bl, RE taced ater 174 131 125 141 150 148 154 160 162 159 159 158 
PETROLEUM AND PRODUCTS 

Orude petroleum: 

Consumption (runs to stills)f.........- thous, of bb]__}___..__- 145, 071 | 134,882 | 146,285 | 143, 221 | 152,295 | 149,682 | 155,040 | 152,771 | 128,236 | 131, 567 | 138, 705 | 141,779 
Price (Kansas-Okla.) at wells........._- dol. per bbl__ 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1,110 
EE EES ee thous. of bbl]_.}_._____- 147, 186 | 133, 238 | 148,758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135,252 | 138, 495 
ore 0 eee. (aati caput pet. of capacity__|......_- 93 26 94 95 97 98 98 96 85 92 

end of month: 

— = OSE ee eee thous. a 3 See = 737 7 221 | 223, o- > 229 ™ pe ~ 4 216, = = = = — > = = = 7h = 
RIS TR aa 8 Bee 49, 620 ,609 | 51, 52, 754 b . \ , ‘ é , 276 
At tank farms and in pipe lines.........__- i ae 157, 808 | 157,449 | 157,755 | 156,955 | 155, 557 | 151,909 | 149, 247 | 147,807 | 150,984 | 154,988 | 151,753 | 153, 957 
a a oI i SY See 14, 309 14, 163 14, 329 14, 520 14, 422 14, 519 14, 338 14, 361 14,866 | 14, 485 14, 407 14, 530 

NS ae ee alll Spatial 6, 026 5, 794 5, 567 5, 415 5, 063 5, 044 4, 793 4, 821 4, 437 4, 606 4, 610 4, 496 

Wells ae eR ees Ee teenper..f. ..... 1, 022 1, 024 1, 235 1, 151 1, 146 1, 350 1, 233 1, 158 1, 389 1, 089 1, 156 1, 330 
Refined petroleum products: 
Gas and fuel oils: 

Consumption: 

Estee ne feet ameeael| 38 | ag) a) pee) tz] aea| kee] eee] bee] pee] pee) pom) pee 
SES Sa SF Sa SESS , 726 5 » 1 5 , , ’ 

Erieg fuss oil (Pennsylvania)_....._._- dol. per gal__ . 058 . 066 . 066 . 066 . 066 . 066 . 066 ” 066 . 066 . 061 "058 . 058 058 

uction: 
Gas oil and distillate fuel ofJ...___- thous. of bbl__}..._.__- 20, 556 20, 267 | 20,934 20,443 | 21,941 21, 891 22, 099 21,740 | 19,204] 19,009 19, 964°} 21,176 

epngeitual toe! oe 202 BEEeae 4 CREE teh ee 41,862 | 37,141 39, 471 » 41,569 | 40,527 41, 881 41, 200 1 183 | 36,452] 37,937 | 38,609 

s, end of month: 
Gas oil and distillate fuel of]............__._ [oR Beil 31,695 | 27,210} 26,729 29,148 | 29,511 32.440 | 36,276 | 41,245 | 45,059 | 45,479 | 44, 562 7738 

Bas ES SS eee ae aa 44,347 | 39,760 | 35,451 | 34,418 333 | 35,606 | 38,341 | 42,227] 42,822 | 42,068 | 41,322] 37,158 

el; 

Prices, gasoline: 

Wholesale, refinery (Okla.)_......__- dol. per gal_. . 055 . 059 . 059 . 059 . 059 . 059 . 059 . 059 059 . 060 . 060 059 . 056 
Wholesale, tank wagon (N. ) OO See do._.- . 149 . 161 . 161 . 161 - 161 - 161 . 161 - 161 - 161 - 155 . 149 . 149 149 
tail, service stations, 50 cities......._____ . 142 . 146 . 146 . 146 - 146 . 146 . 146 . 146 . 146 - 142 .142 . 142 142 

Production, totalt................... thous. of bb]__}__.__-_. 66, 662 | 63,503 | 67,955 | 65,770} 69,766 | 66,968 505 | 72,318] 60,077 | 60,604 | 66,873] 66,058 
Straight run Ra of ae dy bles 24, 267 | 23,733 | 25,037 | 24, 553 006 | 24,644 | 28, 457 , 263 | 23,600} 23,141 | 24,761 | 23,885 
ae ese ale SE 34, 262 | 32,255 | 34,655 | 33,177 | 34,427 | 34,263 | 35,696 | 34,829] 29,307/ 29,918 496 | 34,504 
Natural pase and allied productsft___._- Sa i Bea at, 9, 843 8, 993 9, 763 9, 498 9, 947 9, 521 9, 757 * 8, 569 9, 267 9, 474 9, 871 

. Ce = See / ay SSS 6, 380 6, 457 6, 138 6, 077 6, 114 6, 065 6, 551 4 5, 081 5, 483 5, 425 5, 317 
Retail distribution§.........-.-...----- mi eheek..|). o0-c0s ¥ 2, 166 2, 180 2,303 2, 336 2, 601 2, 417 2, 293 ye. 5 oe 
‘Revised. © Included in “other industrial.” 


PArerace for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped. 


See note marked “§” on p. 8-33 of the March 1945 Survey; data shown above, and earlier data back to J 
for California; similar revisions may be made for certain other states. For revisions for 1941-42 see p. 8-33 of the August 1943 Survey and p. S-34 of the 


and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 


ments previously inciud 
July 1944 issue, respectively. 
tIncludes i 


production of natural gasoline, cycle products, 


uly 1943, have been revised to exclude the estimated amount of offshore 


leum gases for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle products are excluded from these figures before combining the data with production 


of straight run and cracked gasoline to obtain total motor fuel production. 
vey; December 1945 data are as follows: Sales of liquefied petroleum gas 


Separate figures through November 1945 for the items excluded are given in notes in previous issues of the 
es for fuel and chemicals, 2,115,000 barrels; transfers of cycle products, 87,000 barrels. 


A series. For source of 1939-41 revisions for bituminous coal, see note marked “ft” on p. 8-32 of the April 1943 Survey: revisions for 1942-43 are shown on p. 8-33 of the 

1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked ‘‘f’’ on p. 
Production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “‘t’”’ on p. 8- 

are available on request. 


Revised data for wells completed December 1944, 1,100. 


S-33 of the March and April 1943 issues (correction for crude petro- 
of the July 1944 issue; 1942 monthly revisions and revisions for 1943 






























































T 
S-34 SURVEY OF CURRENT BUSINESS March tay 
Unless otherwise stated, statistice through 1941 1946 1945 
and descriptive notes may und im the | janu- | Janu- | Febru- | Sep- | Octo- | Novem-| Deas 
1942 Supplement to the Survey ary ary ary March | April May June July | August | tember rea ue Dec 
. ee. 
PETROLEUM AND COAL PRODUCTS—Continued 
rer 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum pee Continmes. 
Motor fuel—Continued. 
Stocks, gasoline, end of month: 
Finished gasoline, SE eince cadet thous. of bb]__|_......-- 78,877 | 85,473 | 85,654 | 79,653 | 77,151 | 74,089 | 74,460 | 74,270 | 65,489 | 68,039 | 78,091} 89 34 
Ee a a 53,210 | 59,6385 | 59,616 | 53,309 | 49,741 46,357 | 47,822 46,346 | 38,146 | 41,613 | 47,585 56, 784 
Unfinished gasoline. ........-...-.-.-.-.-.- | a ECE 12,789 | 11,984] 11,783 | 11,151 11,179 | 12,039} 11,122 9, 733 9, 085 8, 766 8, 449 8, 316 
= ld \ “ee RR i 4, 618 4, 644 4, 783 4,873 4,723 4, 338 4,048 3, 985 3, 959 4,325 | ° 4399 
erosene: 
Price, wholesale, water white, 47°, refinery (Penn- 
SES A ee dol. per gal- . 066 . 074 . 074 074 .074 .074 -074 . 074 . 074 . 068 . 066 . 066 066 
SUS RSG thous. of bb]._|..-......] 6,614 6, 291 7,056 6, 260 6, 445 6, 337 6, 520 7, 089 5, 858 6, 447 7,564 | 8 543 
i  <-raaeds end of month.......-...-.-.- See Eee 4, 674 4, 181 4, 215 5, 022 5, 347 5, 737 5, 860 7, 571 8, 082 7, 564 7,355 | 6219 
ubricants: : 
Price, wholesale, cylinder, refinery (Pennsylvania) 
dol. per gal_- - 160 . 160 - 160 - 160 - 160 . 160 - 160 - 160 . 160 - 160 . 160 1.60 160 
Production. .-.--..- enak Selden edo thous. of bbl]__|.......-- 3, 504 8, 062 3, 589 3,716 3, 882 3, 567 3, 645 3, 712 3, 128 3, 265 3,485 | 3.319 
; an ory refinery, end of month.-.-...-.-...-.- ES ESS ES 7, 796 7, 641 7,423 7, 307 7, 026 6, 770 6, 321 6, 505 6, 840 7, 221 7,505} 7.73 
sphalt: : 
~ Fee eee et ne elated short tons._|......--- 471, 200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564, 400 | 491, 199 
Stocks, refinery, end of month.............-.- es, Sic: te 730, 000 | 808, 200 | 862,000 | 909, 300 | 915, 500 | 835,300 | 730,700 | 592, 200 | 524,20 | 503, 100 | 558, 400 | 692 709 
ax: 
Production-....-- me Ml) ae a RR thous. of Ib..|...._____] 71,960 | 64,960] 81,480 | 70,560 | 71,120} 70,280) 71,400 | 73,360 | 54,040 | 58,240 | 66,640] 63 849 
Stocks, refinery, end of month -do....|_--.-----] 88,480 | 86.240 | 87,360 | 84,840 | 81,200 71,400 78,680 | 82,600 | 84,280) 84,280) 83, 160 82, 
Agphelt prepared roofing, shipments:t 
A728 Bes Ee ee PSP NS eee thous. of squares__|________- 3, 879 8, 799 4, 679 4,040 4,189 4, 182 3, 816 4,170 4, 076 4,665 | ° 4,347] 3314 
Smooth-surfaced roll roofing and cap sheet...do__-.|_....__-- 1, 518 1, 573 2, 039 1, 428 1,307 1, 260 1,092 1,194 1,112 1,269 | © 1,147 899 
Mineral-surfaced roll roofing and cap sheet_..do._..|--......-] 1,082 995 1,176 1, 076 1,111 1, 183 1,043 1, 145 1, 186 1,350 | * 1,299 937 
8 ith aE AE a AH 1, 279 1, 231 1, 465 1, 537 1,771 1, 789 1, 681 1, 831 1,778 2,045 | 1,901} 1,494 





STONE. CLAY, AND GLASS PRODUCTS 






























































ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams..| 115, 440 | 117,087 | 132,499 | 137,714 | 152,959 | 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 
PORTLAND CEMENT 
I on eth cosinessinged thous. of bbl._| 9, 633 6, 379 5, 371 398 7, 084 8, 088 8, 934 9, 237 9, 921 9,826 | 11,104] 10,705| 9772 
| ee eer SE 47 31 29 31 36 40 45 45 49 50 55 54 "8 
| eas a eT PS thous. of bbl__| 7, 391 4,873 | 4,574] 6,988 | 7,894] 9,275} 10,088) 10,283 | 11,467) 11,211 | 13,303 | 10,342] 6,109 
Stocks, finished, end of month.-...-.........-.-.- do....| 18, 668 21,367 | 22,171 | 21,588 | 20,787] 19,599 18,535} 17,486 15,966 | 14, 595 12, 385 12,751 | * 16,4 
Stocks, clinker, end of month. .-............--.-- do....| 5,153 5, 739 6, 023 6, 185 6, 008 6, 834 5, 273 4, 808 4, 556 4, 572 4,109 4,022 | © 4, 463 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant 
dol. per thons..| 17. 134 15. 298 15. 377 15. 354 15. 372 15, 406 15. 415 15, 621 15. 568 16. 036 16. 881 17.051 | 17.031 
Production®.._..........-.- thous. of standard brick._|_.._____. 142, 206 | 131,504 | 157,220 | 149, 734 | 159,862 | 183,310 | 191,489 | 211,331 | 210,210 | 250,467 |r 263, 441 | 236, 475 
ep aS I TREE A AEE «ASE ae 136, 992 | 127,287 | 166,191 | 171,216 | 188,379 | 197,987 | 203,676 | 228,832 211,088 | 267,775 |r 258, 591 216, 971 
Stocks end of month®..............-..-.-.-.-_- eS Sea 281, 111 | 285, 795 | 276,312 | 248,210 | 218, 507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 |r 160, 563 | 178, 780 
GLASS PRODUCTS 
Glass containers:t 
SE a ockeneatccanh even anwocied thous. of gross..| 9,844 | *8,116 | "7,364 | *8,828 | 78,537 | 9,270 | 78,711 | 78,710] *9,270 8, 995 9. 885 8,978 | * 8,603 
NS REE TR eI Be RO Pete Pet ee! Re oe RE, eee ele eee PL enti Ss steer: lhe Rane. ee Pre: 
Shipments, domestic, total..-.....-.- thous. of gross..}| 9,600 | °8,089 | "7,315 | *9,028 | *8,803 | 79,081 | *8,832] 8,534 | *9,253 | 78,743 9, 693 8, 668 | * 7,968 
4  & "| RE Gee ea es a ae 666 r 532 © §25 * 667 * 667 * 716 694 *817 | *1,073 |} *1,170 871 592 56] 
Wide mouth, food (incl. packers tumblers) ...do_...| 3,015 | + 2,332] * 2,033 | + 2,461 | * 2,330 | 72,431 | * 2,208 | "2,224 | 1 2,5€8 | 72,420] 2,998 2, 707 | + 2,533 
ss. A ER Lien nt a ON, cg do... 411 5€9 490 57: ¥ 658 684 690 561 548 450 607 + 505 467 
OS a ae IN a ee ae do... 817 | + 1,040 949 | 1,106 | 71,012] *1,056 933 * 852 ° 757 744 * 719 624 564 
OS Ea do... 1, 158 865 * 708 +779 724 * 782 835 * 838 r 891 865 1,123 | *1,126| 1,087 
EEN EE ae at ee 2,348 | +1,824} 71,749 | 7*2,195 | "2,147 | * 2,013 | * 2,084 | °1,821 | *1,945 1, 963 2, 109 2, 006 1,773 
General purpose (chem., household, indus.)_.do__- 759 595 * 520 * 767 * 676 * 725 ’ 671 r 691 ° 740 687 838 742 F648 
Dairy products--_---.--- goa ACE Renee bas BB. _ ae 353 268 265 288 289 302 303 307 329 305 337 312 r 302 
Fruit jars and — RR Sa do__.- 73 63 °75 * 187 209 372 323 423 402 139 90 r 52 34 
Stocks, end of montb- - ------- est SY do....| 4,326 | *5,401 | ° 5,326] *4,872| °4,353 | 74,335 | °3,985 | "3,988 | 3,806) 3,835] 3,815) 3,857] *4,331 
Other ed machine-made: ¢ 
Tumblers: 
onde vgnuiarisge encode thous. of doz. -|--------- 3, 682 3, 220 5, 815 4,944 6, 237 6, 486 4, 987 5, 748 6,115 6, 498 6, 162 5, 518 
RS So chntartnngacthbaesgbecseasered Riieans bbeoacnaael 4,324 | 3,979] 5,215 | 5,276] 5,839] 6,063] 5,423 5,675 | 6,102] 6,365} 5,233 77 
NOME (SEREESE 5,978 | 5,000} 5,550] 5,178] 5,502] 6,911] 5,071 | 5,117] 5,218] 5,581 | 6,609) 6,150 
Table, kitchen, and householdware, shipments 
Plate glass, polished, production? nl cas] ae | Fa] Ree] Roo] Ber] Som] er] soe | wan] Zee] Pos) oe 
late g! . uction{......thous. of sq. ft_. , , ’ , , 081 481 , 10, 354 7, 335 
Window glass, aE Ss El RE SR aay ees ees Sees pees Seren Hannan Mammen pe 
0 NS REE ER ES EEE ee es Pes eee Deeenennn SEemnnnnn DEaEEnEnn econ 
GYPSUM AND PRODUCTS 
be a production 
de was EI hi asian Bi nwcsecGeleagetanee ES eee a | eer) ae Ly ee PeeeneE er: 1,087,495 
Pn nay sae cope sae — bh ence D Siok Es OR as Awe ont En aman mnibieientantn BED Inco senn=|sceuwartiw WOE Pieasccdeslsnccontan GIS, G72 bo nn cic nc lowns supa 701, 797 
y ul or , 
ene sarc ea ER Ged Bone Bee 266, 237 |......---|--------- monet bisceobces 287, 753 |.......--|eo------- 340,607 
Cailcined: 
For building uses: 
Base-coat plasters SS Se Bes [ee | SS a = I of a bien 204, 791 
cs cinceanshdnoncwanagewetinaal ERS iS Res > Saree 0 a: Ure 7] ees 4, 596 
All other building plasters. .....-.-----.-.- eS EY REPRE MSE ES Fae 5, Sea EEE {Cy ea: HSE 69, 614 1 
Lath OAR Rid a in oc n lon ints dalasonsindes: | BRENT eareNS eee nee M5, 356 SSR ee Ht 
adit aaeclniitinhp atiaibanninn Sebanom bins istdnniaishe diene’ Set LEE eevee eee . Kiadd dsl oadsnewes s cng biden inal el ; Bacincs aac [banweiien 
Se etthcoinpinconenacnnsiegioinensd TE bis bncnnasedlincpnesinslacoconnse | . \_ § SRS ieee 388, 094 |......... Raesinese 874, 430 |......--- func asidti 365, 183 
Industrial plasters._............---..-.- eT SE EE ETE ee Ci” TS a Ee eee TB 000-105 -2025-8 rere SB4B8 ccc tice t ccinwip abe 35, 660 P 
* Revised. qAccording to the compilers, data represent approximately the entire industry. Collection of data temporarily discontinued. t 
@ Includes laminated board reported as component board; this is a new product not produced prior to September 1942. {Data for 1945 are partly estimated. t 
tRevised series. See note marked 4 4 on ?. 8-34 of the July 1944 Survey r ing changes in data on glass containers and comparable figures for 1940-42; data for January-October y 
1945 were compiled by War Production Board; subsequent data are from the Bureau of the Census; data have also been revised for 1945 to correct inconsistencies in reporting and to 
include general year-end revisions. In addition, data for one company not represented in original monthly figures for January-August are included in the revised totals. Data on ¢ 
asphalt roofing cover all known manufacturers of these products and are total direct shipments (domestic and export); shipments to other manufacturers of the same products ’ 
are not ded; for data for September 1943-January 1944, see note at bottom of p. 8-23 of April 1945 Survey. 
24 of the February 1945 issue. 


“New series. Data are compiled by the Brreau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 
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d descriptive notes may be found in the = 2 a “i is 
1942 Supplement to the Survey = = , iy March | April | May | June | July | August RK — —_ » .. 
CS 
TEXTILE PRODUCTS 
i 
CLOTHING 
Bosley tion a ey ee eee thous. of dozen pairs..| 13,131 | 12,361 | 11,144 | 11,806 | 11,001 | 11,984] 11,316 9,617 | 11,251 | 10,965 | 12,377} 11,389] 9,976 
Shtoments.......-...-~---.---5-2---0-sn-ene=e- do....| 12,751 | 12,389 | 11,398 | 12,263 | 11,269 | 12,104] 11,654] 9,208) 11,353 | 10,811 | 12,085] 10.658) 9,107 
Stocks, end of OE EEE AES: EERE NE do....| 14, 734 14, 509 14, 119 13, 526 13, 123 12,777 | 12,303 | 12,712] 12,610} 12,764 13,106 | 13,838 | 14,707 
COTTON 
Jusive of linters): 
ooh vtion Gee oe APL eres bales._| 811,368 | 850,425 | 781,149 | 857,431 | 769,209 | 830,414 | 785,945 | 672,973 | 739,811 | 701,000 | 759, 806 | 743,450 | 651, 784 
Prices necsived by frre sce Sie cnt = o>. . 224 - 202 . 200 . 202 - 202 - 205 . 209 . 213 - 213 -217 . 223 - 225 < 
, wholesale, m e’’, average,10 markets 
—* . dol. perlb..| .247] .217] .216| .218] .20| .226] 997] .226| 204] .295| .231| 230] .245 
tion: 
“ome EE Ee thous. of running bales.___. 8,027 | 11,114 |-........ 5 | ee es eae eh 133 461| 2,176| 5,154 | 7,384] ° 7,734 
Crop estimate, equivalent 500-Ib. bales 
Seem OF ene. .t... ....-.B...3.... a<dacasion| * SIGUE Lew dbateahaas abel PREPPED: DATs es Me SR, ee ae--| 79,195 
Stocks, domestic cotton in the United States, end of 
mth: 
Wareb me EO SEER, thous. of bales_ 9, 800 12, 937 12, 360 11, 677 10, 985 10, 045 9, 117 8, 306 7, 778 8, 250 9, 145 10, 556 10, 447 
epee ag RS siete adl an enin somlbitagaclataalcaa ae dé... 2, 295 2, 246 2, 232 2, 195 2, 143 2, 080 1, 989 1, 909 1,77 1, 690 1, 852 2, 137 2,311 
Cotton linters: 
Cansamption . .............-..- 96 129 120 132 127 131 119 104 84 77 85 84 86 
ae wer ne ee “ 140 169 128 lll 79 66 40 39 36 74 166 171 134 
Stocks, end of month 475 442 463 462 441 410 351 292 278 274 333 408 451 
COTTON MANUFACTURES 
ton cloth: 
Cotton broad woven goods over 12in. in width, pro- 
duction, ees" acsaaiets Pe ee ee | Seen Ey, ng | ee S| Reem! 2 ea , | ee SE eS oe ine 
who : 
Mill eh cntisnnanseaniitiniaatel cents per Ib_- 20. 37 21. 32 21. 33 21.19 20. 48 20. 02 19. 92 20. 04 20. 28 22. 36 21. 80 21.11 20. 56 
i” Ss dol. per yd_- . 228 . 209 . 209 . 209 . 209 . 209 . 209 . 209 209 216 . 223 ‘ 223 
ES ,  e : . 096 - 092 . 092 - 092 . 091 . 090 . 090 . 090 - 080 . 092 . 096 - 096 . 096 
Ehesting poneeees, Oe RS SSS do... -120 -114 -114 114 114 .114 114 114 -114 117 .120 -129 -120 
die activity: 
—, ee: thousands._| 21,630 | 22,261 | 22,220] 22,232 | 22,159] 22,168 | 22,189] 22,029 | 22,170] 21,912] 21,722] 21,605 | 21,552 
Active spindle hours, total_..............- mil.ofhr...| 9,489 9, 956 8, 924 9, 914 9, 021 9, 637 9, 240 7, 926 8, 793 8, 371 9, 143 8, 672 7, 733 
Average per spindle in place._....-.-..-.-.- hours__ 399 431 386 429 390 416 399 343 370 352 383 364 325 
Operations. .....-...---.-------.- Percent ofcapacity..| 110.7 119.7 122. 2 121.8 116.9 114.8 118.8 102.0 100. 5 111.8 105.0 104.6 101.5 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib_- - 470 . 451 - 451 . 451 . 461 451 451 - 451 . 451 - 470 . 470 - 470 -470 
Southern, 40s, single, carded (mill)._............ ae... . 592 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 593 . 592 . 592 . 592 
, RAYON 
Consumption: 
= Ree See. See Sere as a et eee 747.8 45.5 53.0 48.8 763.0 50. 6 48.6 50. 5 47.9 53:2 52.8 50.7 
i cicnececnccceepiishansiaasenesacae (SS REISER A: 714.5 12.8 13.7 713.7 14.3 13.4 13.7 12.7 11.9 15.1 14.8 14.5 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
ET Ula Suanddouuhendbeesougcseu dol. per Ib... - 550 - 550 - 550 . 550 - 550 - 550 550 550 - 550 550 550 - 550 . 550 
Staple fiber, viscose, 144 denier__............_-- do-...- . 250 . 250 250 . 250 . 250 . 250 250 250 . 250 250 250 - 250 . 250 
Stocks, producers’, end of month: 
EE ks insu ec hadagnbetnen wes Se 8.4 7.4 5.7 ‘6.2 6.2 6.0 6.1 5.6 6.0 7.3 °7.7 7.3 
NS i oie Sir iiendgpasdeystuodcbuiscniga ‘oe, Cae 3.1 3.2 3.5 y 3.0 3.0 3.8 4.4 4.8 46 3.9 3.1 
WOOL 
Consumption (scoured basis) :{ 
 aniicuceseneddvanixediacs thous. of Ib__|_-._-_--- 60,715 | 51,180 | 54,844] 64,190] 50,884] 51,456] 48,920] 37,788 | 39,004] 51,540 | "40,332 | 38,396 
a RE onus hes buen samhneewancid — RE 4, 490 3, 196 3, 196 3, 400 3, 032 2, 980 3,010 4, 332 5, 828 600 | * 6,368 7, 448 
M ery activity (weekly average): 
Woolen and worsted: 
 itnicenis annnnnasne thous. of active hours__|_...___-- 2, 350 2, 480 2, 495 2, 422 2, 355 2, 424 1, 865 2, 045 2, 050 2,182 | * 2,183 2, 184 
ie nis sin onenecanccesekdonsinadind SES 74 77 79 77 78 79 64 69 75 75 78 78 
Carpet and rug:® 
RE a Sane ee "| eee 45 46 46 43 37 at 32 49 82 78 *71 79 
a EER aE a ip Ge atiessacuds 32 33 32 30 28 31 24 34 50 64 759 67 
Spinning spindles: 
a Sa ie kts cts tema sll do....|-.....-..] 112, 287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,809 | 87,142 | 101,419 | 105,340 | 107,360 |r 108, 656. | 105, 422 
EE ini riin a cnevndinsncdesciumesaues Se ee 99,166 | 96,973 | 96,758 | 94,472 88,743 | 93,426 | 76,017] 84,616} 95,919 | 103,739 |”100,415 | 97,907 
| | SS er ae ee Sa 200 201 204 210 203 205 175 170 193 195 * 188 186 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib_.|_..._.__- 1.190 1.190 1, 190 1. 190 1. 190 1. 190 1, 190 1.190 1.190 1, 190 1.190 1. 035 
Raw bright fleece, 568, greasy*_. _.......... .... eo? Seana . 545 545 . 545 . 545 . 545 . 545 . 545 . 545 545 545 - 545 485 
Australian, 64-70s, good top making, scoured, in bond 
ts ak ,  aelinianabalnnieal dol. per Ib. - 755 - 743 Pf) - 755 - 755 . 749 - 745 «745 - 755 . 755 - 755 - 755 . 758 
Women’s dress goods, French serge, 54’ (at mill) 
dol. per yd..|_...-.--- 1. 559 1. 559 1, 559 1, GBD |. - ennncachea-c2esed leq cadisendincipeliede eine tegitnnashdeuisaledaidsnn nie 
Worsted yarn, 32's, crossbred stock (Boston) 
dol. per Ib_- 1. 900 1.900 1. 900 1. 900 1. 900 1. 900 1. 900 1, 900 1.900 1, 900 1. 900 1. 900 1. 900 
Stocks, scoured basis, end of quarter:t 
EP inn duipeguevediaanaabeue NT es a oS To sae SP ee ee ee es ey | a Ee ef pe Fee 483, 019 
Wool finer than 40s, total................._.- * Se Ss ee ae her , | UL eee aes tS RSET ichciecnjetial tl rr ee 360, 224 
NR i FR EP Tae tec _ eS SRE Rae Fe ere J 2 ee Pee SS ea “| ee) See -.-| 211,826 
EE RY ARERR “SiS SS SRR Sees ey eae poe ay NRE 151, 689 | RP BM. POT ’ 
Wool 40s and below and carpet_.............. isan ant kth. < Minh vieeon A aiedaieie 68, 330 |... lLceoudnedl, WEMIe idacecuiticiieika eR emer 1 
’ Revised. 1 Total ginnings of 1944 crop. 2 December 1 estimate of 1945 crop. §Total ginnings to end of month indicated. 
o' Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. ©Price of 56 x 56 sheet: 


ing. 
{For revised figures for cotton stocks for August 1941-March 1942, see Pp. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales. 

Data for January, April, July, and October, 1945, are for 5 weeks; other months, 4 weeks. 

Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics; thereafter data for a small number of such looms are included. 

tRevised For monthly 1941 data for the yarn price series see p. 8-35 of the November 1942 issue (1941 monthly av $0.355). The farm price series has been revised 

‘or August 1937-July 1942; for revisions see note marked “‘t” on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. The price series for Aus- 
tralian wool shown above is compiled by the U. 8S. Department of Agriculture; it has been substituted for the series compiled from the Boston Commercial Bulletin formerly shown, 
which has been discontinued; prices are before payment of duty; data beginning 1936 will be shown later. 

New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new 
Wool price series are shown on p. 24 of the February 1945 Survey. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Woolen and worsted woven goods (except woven felts):* 
Production, quarterly, tota]_._thous. of linear e--|- eae . "ier, oe 
‘ 38! RS ‘ r 87,8 
0...41- ez 55, 783 3 ; r 44, 063 
Women’s and i ae 22, 342 r 32, 097 
use and other fabrics... .........- ek ae ay r 11, 658 
4 ‘ 17,977 








MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol__|-...-._-- 5, 765 


by 3, 210 
ae logger a textiles (cotton fabrics): § 


P lin spread. b Soe 4,559 | 4, 288 ; 
shit nts, billed Aiceesiill 5,930 | 5, 662 5, 539 6 6, 119 






































rders, unfilled, end of month thous. lin. yd_- 9,739 | 10,463 77 | 10,257 | 10,181 604 | 12,670 
y 3, 880 4, 523 938 5, 505 
pme 











MOTOR VEHICLES 
67,279 | 70,958 


T rucks and truck tractors, production, total*.number_. 67, 065 74, 7: 
Civilian d 15, 019 18, $80 22, 315 
52, 046 4 48, 299 48, 643 
21, 621 18, 352 18, 633 


11, 183 10,275 | 12,003 
8, 527 994 8, 645 3, 526 


3, 836 3,959 | 4,624 
26, 898 26,302 | 26, 484 





RAILWAY EQUIPMENT 
American aeewey Car Institute: 


a “ae 





Freight cars, end of month: 
Number owned thousan 
Undergoing or awaiting classified repairs. ..do---_- 
Percent of total on line 
Orders, unfilled 


shops 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs.number-.- 
Percent of total on line 
Orders unfilled 
Equipment manufacturers 
Railroad shops. 





INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 





Shipments, total. ----number-- 368 420 
Domestic 342 385 410 365 
Exports-- 





ce Sal MRE 26 35 35 37 















































CANADIAN STATISTICS 
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Liv Fee 119. 
Commodity prices: 
Cost of living. - ’ , ' 119.0 
Prices. } ; ’ 103.0 103. 1 
Railways: 
Carloadings s 264 300 310 306 314 322 
mil. of tons_- bi 5, 739 5, 251 5, 298 
Passengers carried 1 mil. of passengers... 20 492 622 706 56 49. 425 
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* Revised. t Beginning October 1945 data include converted troop kitchens and troop sleepers. 
§Besinning in the October 1945 and au 1945 data for pyroxylin spread represent amount actually speend (including amount spread on fabric and nonfabric materials), instead of 
on spread of an 8-pound jelly as reported provionsiy; totals for January-June 1945 repo: on the two bases differed only slightly. Shipments and unfilled orders for 
an undeterminable amount of custom coating of nonfabric materials (but not othernonfabric coatings) and probably some custom coating of fabrics other than cotton. 
Data beginning July 1945 include reports for 3 companies which did not report previously (these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for 
July); 5additional a oT were added in August 1945 which accounted for the following percentages of the August totals: Orders, unfilled, 6.3; shipments, 7.7; pyroxylin spread,48 
series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised inthe | 
August 1945 issue and mining which was revised in the Apri! 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series, A)I series are available on request. 
*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of 
; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 rey; yardage is reported on an equivalent 54-inch linear yard except blankets w 
are on a 72- linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the entire industry; se 
note in the September 1945 Survey for a brief description of the series; data beginning 1936 will be published later. U. S. GOVERNMENT PRINTING OFFICE: 1946 
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